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Valaation  of 
Securities 


le  careful  investor  has  his 
t  of  secTurities  reviewed 
riodically  by  a  competent 
landal  adviser.  This  ser* 
includes  a  valuation  of 
nirities,  an  analysis  of 
bditions  aSecting  their  in* 
ptment  position  and  sug* 
^ons  for  advantageous 
changes. 

e  shall  he  glad  to  perform  this 
urviee  without  obligation 
for  any  investor 
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I  At  the  Lookout  | 

CREDIT  SITUATION 
SHOWING  STRAIN 
BUT  NOT  SERIOUS 

_  I 

Loans  Are  Registering  A  Rising 
Proportion  To  Public  I 

Deposits  I 

SMALLER  CROP  NEEDS  | 

General  Business  Is  Being  En- 
touraged  By  Better  News 
From  The  West  —  Nationtd 
Trade  Increasing 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds 

Due  July  1,  1949 

Price  95  and  Interest,  yielding  6.45% 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limited 


The  Western  crop  news  has  Im-  JVIUIN  1  Hr./ 

proved  with  the  progress  of  the 
harvest.  The  results  promise  to  be 
substantially  better  than  to  be  ex¬ 
pected  in  view  of  conditions  through-  ' 

out  the  crop  season.  Not  only  have  .  _  = 

timely  rains  somewhat  increased  the 

yield,  but  frost  damage  has  been  J  ||Mr|fl|U  Dri  ICl/C^ 
negligible,  and  the  grade  promises  DIjlilLi  T  LilJ 

to  be  comparatively  high.  Of  course  -  -  /lAlIAI  ATb  AriTP 
this  turn  for  the  better  is  too  late  A|  I  ||l||||  MkiIhI  I\ 

to  make  a  good  crop.  But  with  the  /llivVllvli  1  It  VI  I  ID 

substantial  carry-over  and  consider-  .  MV  TMf  HP  M 

ing  prevailing  prices,  the  buying  AIch  |I1|A||vIAI|«|<|I 

power  of  the  people  promises  to  be  illllj  ITinili 

maintained  at  a  much  better  level  _ 

than  could  have  been  anticipated  a  Attributed  to  Uquida- 

xo-ppks  Then.  too.  there  Is 


C.P.R.  Building 
TORONTO 


few  weeks  ago.  Then,  too,  there  is  “ 

to  he  considered  the  important  in-  hon  on  Part  of  Davis 

dustrlal  development  now  going  on  Estate 

in  Western  Canada,  construction  _ 

programs  of  the  railways,  public  micu  c ai  re  r'orkw 

and  private  building,  and  the  dev-  McNISH  SALES  GROW 

elopment  of  mineral  resources — all  - 

of  which  will  result  In  bringing  Special  to  The^  fiui 
money  into  the  country  to  supple-  keith  a 

ment  the  crop  returns.  <  'London,  Eng. — A  pi 

Altogether  business  throughout  don  market  authority 


INDON  BELIEVES  Developments  on  Saguenay 
ILCOHOL  PROFITS  Are  Proceeding  as  Planned 

ARE  MAINTAINED  Output  of  Aluminum  Company  at  Arvida  Has  Been  In- 

_  creased  by  30  Per  Cent. — Work  at  Chute-a- 

cline  Attributed  to  Liquida-  Caron  Up  to  Schedule 


PULP  AND  PAPER  INDUSTRY  FLOURISHING 


CANNERS  TO  SHOW 
COMMON  EARNINGS 
ALMOST  DOUBLED 

With  Sound  Growth  Both  In ' 
Business  And  Profits  This  I 
Year  | 

EARN  ABOUT  $1.30  i 

As  Against  71  Cents  In  1928—  j 
Crop  Prospects  Good — Com-j 
pany  To  Show  Improved  i 
Liquid  Position. 

Toronto  Bureau  The  Financial  Time. 

Toronto. — Good  increases  as  com¬ 
pared  with  last  year  in  sales  and 
profits  of  Canadian  Canners  Ltd. 
are  reported  authoritatively  for  the 
current  year  to  date. 

In  1928  profits  from  operations 
amounted  to  $1,501,239,  representing 
an  increase  over  the  previous  year 
of  approximately  59c.  It  Is  estimat¬ 
ed  that  profits  for  1929  will 
show  an  Increase  of  59c  over  1928. 
In  that  case,  net  from  operations 
would  be  $1,576,000,  which  after 
allowing  $675,000,  or  more  than  la.-.1  j 
year,  for  depreciation,  and  allowin.t 
for  dividend  on  the  2  preferred  ' 
stocks,  would  leave  $176,000  for  the 
common  stock,  or  equal  to  $1.30  per  ; 
share  on  the  136, 9-M  shares  out-  ! 
standing.  This  would  compare  with  ; 
71  cents  per  share  earned  last  year.  ' 
This  year’s  park  of  some  of  the  i 
fruits  and  vegetables  has  been  be-  1 


Authoritative  Information  to 


-  low  normal,  but  the  policy  of  the  I 

the  I  this  amount  has  gradually  been  dis-  management  to  maintain  inventories 


effect  that  the  aluminum  output  of  |  posed  of  during  the  past  winter  so  of  the  various  products  packed  to 
the  Arvida  works  of  the  Aluminum  I  that  only  recently  it  was  found  nec-  take  care  of  trade  requirements  has 


-  the  Arvida  works  of  the  Aluminum  I  that  only  recently  it  was  found  nec-  take  care  of  trade  requirements  has  ' 

Special  to  The^  Fionnciai  Timea  Company  Of  Canada  Limited  has  been  essary  to  set  an  additional  potroom  i  been  adhered  to.  Because  of  its  > 
By  C.  KEITH  MORRIS.  increased  to  the  approximate  extent !  in  operation  to  satisfy  the  steadily  strong  liquid  position,  the  company 

'London,  Eng. — A  prominent  Lon-  qj  thirty  per  cent,  is  the  most  recent  i  increasing  demand  in  the  world  j  is  in  a  position  to  maintain  supplies  ; 
)n  market  authority,  in  recom-  indication  of  the  gradual  but  steady  i  market  and  the  economic  law  of  i  on  an  even  keel  relative  to  market  ! 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 

and  .  I 

Industrial  Financing 

Foreign  Issues  Quoted  I 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


the  country  promises  to  be  well  j  mending  the  “A”  and  "B”  common  |  expansion  program  that  is  being  i  supply  and  demand  only,  since  the  requirements. 


HAMILTON 


BELLEVILLE 


maintained  despite  the  small  west-  i  shares  of  the  Canadian  Industrial  carried  out  by  the  company  in  the 


ern  CT(tp.  The  confidence  with  which  Alcohol  Company,  said;  Saguenay  territory, 

securities  are  being  purchased  on  “The  decline  in  “Alcohol”  has  ipjjg  ^.jde  interest  awakened  by  the 
the  stock  market  indicates  optimism  been  due,  in  the  first  place,  to  the  iQinai  intensive  construction  pro- 

rather  than  apprehension  in  regard  selling  of  a  big  block  of  shares  he-  gram  started  by  the  Aluminum  Com- 

to  Industrial  and  general  activities  longing  to  the  estate  of  the  late  Sir  pany  in  the  fall  of  1925  and  widen- 

durlng  the  coming  months.  Some  Mortimer  Davis.  This  block  has  jjjg  3,3  the  great  reductioaplant,  the 

uneasiness  Is  felt  In  regard  to  the  hung  over  the  market  for  weeks,  gf  Arvida  and  latterw  the  mil- 
credit  situation,  and  particularly  In  and  while  It  was  being  slowly  fed  non  horsepower  project  of  the  Alcoa 


(Continued  on  page  5.) 

BULL  OR  BEAR 
FALL  MARKET? 


company  operates  100  plants  spread 
out  over  the  country  is  a  great  help 
to  it  in  keeping  a  balance.  I 

flanadian  Canners  methods  In  ex-  \ 
tending  the  sale  of  its  products  and  | 
the  benefits  of  this  work  are  being  I 
reflected  in  operating  results  con-  j 
stantly. 

Another  favorable  aspect  of  the 


-  securities  are  being  purchased  on  “The  decline  In  “Alcohol”  has  The  wide  interest  awakened  by  the  ____  _  __  to  It  in  keeping  a  .balance.  ^  IllinP  FVFkl  liniAlT 

AI?  ADAIlkl  stock  market  indicates  optimism  been  due,  in  the  first  place,  to  the  initial  intensive  construction  pro- !  |J|||  I  AD  D|(  AD  flanadian  Canners  methods  In  ex- 1  WIIIp  p  jLI'/||«\lll|y 

111*  lllinlH  rather  than  apprehension  in  regard  selling  of  a  big  block  of  shares  he-  gram  started  by  the  Aluminum  Com- 1  DUIjIj  vA  DLi/IA  tending  the  sale  of  its  products  and  svsa  AJial  niiUlVll 

to  Industrial  and  general  activities  longing  to  the  estate  of  the  late  Sir  pany  in  the  fall  of  1925  and  widen- j  na*v  ■■  a  benefits  of  this  work  are  being  FIAnm  TATI\fIOTni7 

YP  17ADMIM/^C  during  the  coming  months.  Some  Mortimer  Davis.  This  block  has  ing  as  the  great  reductioifplant,  the  j  hA|  I  MAkIIhX  /  reflected  In  operating  results  con-  ^  pilKp  K  I|M|I||\IkY 

lu  CAlllllllUu  uneasiness  Is  felt  In  regard  to  the  hung  over  the  market  for  weeks,  ^ty  of  Arvida  and  latterA  the  mil-  1  ALL  iTlnllllLl  •  stantly.  *  aiia/vuill* 

credit  situation,  and  particularly  In  and  while  It  was  being  slowly  fed  lion  horsepower  project  of  the  Alcoa  _  Another  favorable  aspect  of  the  AM  TUI?  DA/'IPIP 

7AMCIIIDC  Tl€w  of  the  developments  in  New  out  to  ptirchasers  the  price  weak-  power  Company  at  Chile-a-Cai on  d„1|,  of  Onininn  1  ool<«  Fo»-  ®**^iiation  with  respect  to  Canadian  II [f  Jllr  K/ll  lr|| 
jAHIunir U  York,  but  this  seems  more  likely  to  ened.  came  Into  being,  haa  neler  ceased  |  Canners  Is  the  promise  so  far  of  *  flVlI  gjj 

_  affect  speculation  than  actual  busi-  "To  account  for  this  weakening  to  be  a  topic  of  Interest  t<j  Canadian  Uneven  Irend  —  rast  rail  good  crops  of  the  vegetables  and  _  .  .  ,  - ; - 7 

__  .  _  ness.  tb®  Canadian  public  hit  upon  the  financiers,  engineers  and  business  Markets  fruits  that  bulk  largest  in  Its  oper-  British  Columbia  Mills  are  Plan- 

1  Iian  Uttset  By  »  »  #  *  theory  that  sales  were  declining,  men.  Not  only  did  the  story  of  the  - -  ations.  Carryine  Out  Bia 

jht  and  Tour-  In  their  weekly  review  Green-  My  information  Is  that  they  are  not.  extent  of  actual  construction  grip  What  are  the  prospects  for  an-  The  close  of  the  fiscal  year  Is  a  .  ” 

isinoss  shields  &  Company  point  out  that  “The  company  is  a  big  exporter,  their  admiration,  but  behind  It  all. 'other  fall  and  winter  bull  market?  long  way  off  yet,  but  it  Is  not  too  Additions 

_  while  Canadians  are  giving  consi-  and  it  is  probable  that  some  of  its  the  plans  for  the  future  units  of  the  |With  varying  influences  at  work,  early  to  forecast  that  the  liquid  - 

RT  AMFn  derahle  attention  to  the  credit  con-  outjiut  finds  Its  way  through  middle-  plant,  the  growth  and  expansion  of  both  in  the  business  and  credit  sit-  position  of  the  company  will  be  im-  INTERNATIONAL  ENTRY? 

~  troversy  in  the  United  States,  llt^e  men  into  arid  U.S.A.  Its  European  city  of  Arvida  and  the  final  dev-  nation,  this  question  is  being  earn-  proved  very  materially.  Several  _ 

rnTiMo+irtn  af  a  Consideration  is  being  given  to  the  sales  are  handled  through  the  Ro-  elopment  of  the  last  power  unit  on  estly  discussed  in  financial  circles,  factors  contribute  to  this.  The  com-  Vancouver  Bureau  Tbe  Financial  Times 

®  crcdlt  problcm  of  some  bert  McNish  Company  of  Scoiland.  the  Shlpshaw  gave  them  a  mental  forecasts  ranging  from  a  general  pany  disposed  of  its  can  manufac- '  Vancouver.  —  With  conditions  in 


FCTI?  AMCIIIDC  view  of  the  developments  in  New  out  to  ptirchasers  the  price  weak-  power  Company  at  Chi4e-a-Cai on  d„ii,  of  Onininn  1  onle«  For  s^fu^tion  with  respect  to  Canadian 

^  f  AlilOll  1 1  U  York,  but  this  seems  more  likely  to  ened.  came  into  being,  has  ne#sr  ceased  |  j  oie-ii  Canners  is  the  promise  so  far  of 

affect  speculation  than  actual  busi-  "To  account  for  th^  weakening  to  be  a  topic  of  Interest  t<j  Canadian  i  Uneven  trend  —  rast  rail  good  crops  of  the  vegetables  and 

_  ^rr  .  D  ness.  tb®  Canadian  public  hit  upon  the  financiers,  engineers  and  business  |  Markets  fruits  that  bulk  largest  in  Its  oper- 

ations. 

The  close  of  the  fiscal  year  Is  a  j 


>8S  More  Than  Offset  By 
cage  Freight  and  Tour¬ 
ist  Business 

OL  IS  NOT  BLAMED 


affect  speculation  than  actual  busi¬ 
ness. 

« 

In  their  weekly  review  Green- 
shields  &  Company  point  out  that 


theory  that  sales 


»•  men.  Not  only  did  the  story  of  the 


My  information  Is  that  they  are  not.  extent  of  actual  construction 


What  are  the  prospects 


“The  company  is  a  big  exporter,  their  admiration,  but  behind  It  all, 'other  fall  and  winter  bull  market?  long  way  off  yet,  but  it  Is  not  too 


while  Canadians  are  giving  consi-  and  it  is  probable  that  some  of  its  the  plans  for  the  future  units  of  the  |  With  varying  influences  at  work,  early  to  forecast  that  the 


derahle  attention  to  the  credit  con-  outjiut  finds  Its  way  through  middle-  plant,  the  growth  and  expansion  of  jboth  in  the  business  and  credit  sit 
troversy  in  the  United  States,  llt^e  men  into  arid  U.S.A.  Its  European  city  of  Arvida  and  the  final  dev-  nation,  this  question  is  being  earm 


position  of  the  company  will  be  im¬ 
proved  very  materially.  Several 


h.,  by._developln,  1, 


magnitude  has  been  developing  in  “That  subsidiary  Is  an  energetic  image  of  a  gigantic,  well  balanced  jhull  market,  a  strong  selective  mar-  turlng  plant,  which  will  place  a  the  new'sprint  industry  showing  an 
the  dominion  itself.  Funds  obtained  advertiser  and  I  hear  that  its  sales  plan  that  has  scarcsly  its  equal  In  |ket,  and  a  practical  stalemate,  to  large  sum  in  current  assets  account.  unmistaka.ble  turn  for  the  better, 
by  the  sale  .of  securities  are  com-  are  Increasing.  Informed  Canadian  Canada.  "  Ithe  probability  of  a  bear  market.  Canadian  Canners  will  not  have  to  pulp  and  paper  companies  operating 

mandlng  a  higher  rate  than  they  did  opinion  Is  to  the  effect  that  sales  The  Financial  Times  has  main-  The  exponents  of  the^  latter  Idea  aro  (Continued  on  Page  3)  Pacific  coast  are  drafting  ac- 

(Contlnued  on  Page  6)  profits  in  1929  will  be  quite  tained  an  Intimate  contact  with  the  I  comparatively  few  and'  appear  to  - -  tually  carrying  out  plans  for  largo 


?e  u?'Srlv‘r  th?nav?a7  ^>7  ^e^raror^ecuritles  Vre^  coT 

irrying  vessels  have  been  (Continued  on  Page  6) 

In  Montreal  harbor  for  con-  ~ 

e  periods  and  other  vessels  CHJiy  (I»yl  |?ADMIM/^C 

jtt  ^4  CAKniniid 

y  had  a  serious  bearing  on  DTTII  A  DDAAIir'TC 

“Ilf  f-  Canada  Ste^shlp  DUIlD.  1  llUDUtlj 

.  this  department  of  its  ser- 

(owever,  such  has  been  the  ,  — ~~ — “ 

3f  package  freight— the  most  Business  And  Profits  Reported 
;e  department— and  so  sat-  .  Runnins  Well  Ahead  Of 
’■  has  been  the  volume  of  »  .  „ 

♦hot-  LaSt  I  BaT 


le  department — and  so  sat- 
’■  has  been  the  volume  of 
traffic,  that  earnings  are 
tisfactorily  maintained.  Of 


and  net  profits  in  1929  will  be  quite  tained  an  Intimate  contact  with  the  I  comparatively  few  and'  appear  to 
as  good  as  last  year,  w'hen  net  prof-  territory  and  has  marked  with  keen  ;  have  little  foundation  upon  which  to 
its  w’ere  $2.87  a  share  of  common,  interest  the  various  steps  in  the  dev- j  base  their  belief;  it  is  pointed  out 
“Earnings  have  shown  a  steady  elopment  of  the  Aluminum  Company  in  the  first  place  that  there  are  no 
increase  year  by  year.  They  were  and  its  subsidiaries  in  the  Saguenay  evidences  of  any  imminent  business 
$3,136,680  in  1928,  against  $2,413,995  valle}-.  From  that  moment  when  in-  depression  while  there  is  also  the 
in  1927  and  $2,109,852  in  1926.  The  dustrial  Canada  awakened  to  tho  historical  fact  that  few  bear  mar- 
company  is  in  a  strong  financial  hum  of  Intensive  building  construe-  kets  have  started  in  the  fall  of  the 
condition,  with  working  capital  of  tion  at  Arvida,  Port  Alfred  and  lat-  year. 

$7,699,300.  Current  assets  are  about  terly  Chute-a-Caron,  to  the  time  The  outlook  for  continued  busi- 
eight  times  current  liabilities.  when  there  came  a  moderate  tenor  ness  expansion  is  offset  to  some  ex- 

“In  addition,  there  are  large  and  of  work  on  a  strictly  operating  has-  tent  by  the  short  crop,  while  the 
very  concrete  assets  behind  the  is,  it  was  felt  that  the  expansion  and  ■  credit  situation  in  Wall  Street  is 
shares  in  the  shape  of  a  huge  re-  development  program  of  the  company  ,  still  obscure.  Hence  the  prospects 


McCOLL  EARNINGS 


(Continued  on  Page  3)  Pacific  coast  are  drafting  ac- 

- -  I  tually  carrying  out  plans  for  largo 

McCOLL  FARNINCS  i  ^rS^are  still  afloat  to  the 

ITILVVLL  LnlllllllUU  i  effect  that  International  Paper  Com- 
Ifflllf'Tl  W»I  I  about  to  launch  a  1.000  ton 

MAIN  I  ABN  liKlIW  I  H  British  Columbia,  there  ap- 

ITiriAli  IXalli  Utlv  If  ^  j  pears  to  be  little  more  foundation  for 

-  I  them  than  that  the  company  has 

Increatse  Of  About  100  Per  Cent  ^  o.ption  on  the  Beaver  Covo 

I  !•  f  ",  holdings  of  the  Canadian  Forest  Pro- 

Again  Indicate  For  j  Quets.  Ltd.,  financed  bv  International 

July  I  Harvester  Company.  It  would  seem 

-  I  a  logical  development,  however,  lor 

July  earnings  of  McColl-Fronten-  '  International  Paper  to  Lie  up  with 


Warnings  of  Building  Products  Ltd.  serve  supply  of  liquor  stock  amount-  was  carried  rigidly  along  the  lines  j  are  for  generally  strong  selective  ac  are  understood  to  have  been  on  a  i  the  coast  eventually. 


each  other  to  be  a  safeguard  not 


fit  rT.a.5<i  It.  tKil  Estimatcs  are  made  that  the  com-  “And  now  the  company  has  start-  each  other  to  be  a  safeguard  not  .dicated  by  The  Financial  Times  registered,  according  to  well-inforni- 

tiia  ,-inca  pauy  Will  Cam  well  over  $4.00  per  ed  a  plant  for  the  manufacture  of  99  only  to  the  company  itself  hut  Index  between  September  ed  sources, 

ant  before  the  close  of  the  ^jiare  on  the  “A”  stock  in  1929.  The  degrees  over  proof  alcohol  for  In-  the  territory  in  which  it  operates.  January  each  year  back  to  1915  The  company  s  broad  expansion 

VI  -f  attitude  of  directors  towards  paying  dustrial  purposes,  such  as  lacquers.  to  the  Tnan  on  the  street,  it  Is  which  It  will  be  seen  that  in  programme  is  bearing  fruit  in  the 

rubles  o.  Canada  Steamships  jjigjjgj.  dividends  in  the  near  future  Two  American  companies  now  sup-  scant  news  to  state  that  during  I  ^  years  have  common  matter  of  earnings,  and  .^o  long  as 

r  lake  gram-cairying  lines  is  not  known,  hut  obviously,  the  com-  ply  Canadian  demand.  It  is  not.  at  the  past  few  months  the  world  declined  during  the  period:  it  is  uncompleted,  sharcholdcr.s 

pany  could  easily  pay  a  rate  of  $2.00  present,  a  large  demand,  but  there  market  for  aluminum  was  very  1915-16  .  have  rio 

ft  P®r  Share  pBr  anuum,  is  money  in  It  and  in  time  it  should  promising.  However,  the  natu-  1916-17  I!  T!  ..  76.S  74.1  —2.7  desire  to  see  the  stock  go  on  a  div- 

favorable  prices  British  and  Earnings  equivalent  to  $2.98  a  augment,  and  diversify,  earnings  j.al  fallibility  of  the  laws  of  supply  1917-18 .  64.6  6O.8  —  4.2  Idend  basis.  Money  expended  on 

hanT  o"7oSt7  wfa'St  .  and  demand  have  aroused  aluminum  ”  IH  th  T  T.l 


luhles  of  Canada  Steamships 
r  lake  grain-carrying  lines 
largely  explained  by  world 
13  in  the  wheat  markets, 
favorable  prices  British  and 


per  share  per  annum. 
Earnings  equivalent 


!  that  durin"  y®***"®  “ave  common  matter  or  earnings,  and  .^o  long  as 

IS  the  wnriH  stocks  declined  during  the  period:  it  is  uncompleted,  sharcholdcr.s  |  Tap®'" 
n  was  very  101-  ‘re"?  9  ahead  have  rio 

the  natu!  ipltl?  ^  T!  !:  tII  74*:!  ±  2.7  desire  to  see  the  stock  go  on  a  div- 


share  on  combined  “A**  and  “B"  stock  very  appreciably. 


outstanding  were  shown  in  the  re-  “The  shares  seem  to  me  greatly  interests  throughout  the  world.  Sub- 1 1920-21 
carry-over  ana  a  late  crop  port  for  the  period  ending  December  oversold  at  current  levels.  They  sequent  intensive  sales  programs  on  I  1921-22 

ifor  falorSie  prices  Unde?  ®oaipared  with  $2.56  will  improve  when  the  market  turns  the  part  of  all  resulted  in  a  tern- 

I  or  favorao.  .  ices,  under  a  share  for  the  preceding  year.  At  hack  to  stocks  of  this  type.’  I  nnrnrv  flurtiiatinn  and  /w/sr.-  iqo.4_or 


Dort  for  the  period  ending  December  oversold  at  current 


They  sequent  intensive  sales  programs  on  I 


for  lavoraoie  prices,  unaer  share  for  the  preceding  year.  At 
mstanees  other  wheat  conn- 1  the  same  time  an  increase  of  $200,000 
intinued  on  Page  3)  was  shown  in  the  working  capital. 


INVESTMENT' 

fy  Plan  or  Rule  of  Thumb? 

Tie  fall  approaches— the  tempo  of 
business  quickens.  Nothing  is  left 
chance  in  the  growth  and  expansion  of  your 
business.  The  expert  testimony  of  the 
engineer,  the  architect,  and  the  marketing 
specialist  are  called  upon.  Each  step  is 
blue-printed  and  framed  to  fit  a  definite 
policy. 

But  what  about  yourpersonal  investments  7 
Are  they  planned  with  the  same  scientific 
exactitude  to  fit  a  carefully  thought  oub 
investment  policy  ? 

The  advice  of  experienced  investment 
counsel  is  essential  for  the  creation  of  a 
sound  investment  structure. 

Our  Statistical  and  Service  Departments 
will,  upon  request,  analyze  your  Invest¬ 
ments  with  a  view  to  creating  a  sound,  well 
balanced  Investment  list  fully  adapted  to 
your  personal  needs. 


SBITT.  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street.  MONTREAL 


Quebec 
on,  Ont. 


Ottawa 

Winnipeg 


Toronto 

Saskatoon 


Hamilton 

Victoria  Vancouver 


FOUNDATION  GO’S 
BUSINESS  IN  EAST 

Company  Has  Important  Con¬ 
struction  Contracts  In 
Maritime  Provinces 


Maritime  Bureau  The  Financial  Time* 

Halifax. — ^At  the  present  time  the 
Foundation  Company  of  Canada, 
Montreal,  has  under  active  construc¬ 
tion  in  these  provinces  new  work 
to  the  value  of  $9,875,000  nearly  all 
of  it  Nova  Scotia  which  is  a  sub- 
tanfial  beginning  for  the  company 
considering  its  comparatively  recent 
entry  to  the  Maritime  field  and  fur¬ 
ther  reflects  the  vast  improvement 
in  fconstruction  work  in  these  prov¬ 
inces  of  late  years.  Included  in  the 
works  are  the  Cold  Storage  plant 
here  which  has  been  completed,  the 
C.  N.  R.  hotel  and  station,  the  Mer¬ 
sey  paper  mill  at  Liverpool  to  be 
completed  in  October  and  the  power 
development  on  the  Mersey  river. 

Foundation  Maritime  Ltd  was  or¬ 
ganized  last  year  as  a  subsidiary  of 
the  parent  organization  of  Montreal. 


Earnings  Growth  for 
General  Steel  Wares 

General  Steel  Wares  Is  reported 
to  have  been  enjoying  a  substantial 
improvement  in  business,  and,  with 
economies  both  in  plant  operation  and 
in  marketing  which  have  been  insti-' 
tuted  this  j'ear,  it  appears  likely  that 
earnings  are  running  well  ahead. 

The  short  crop  may  halt  the  west¬ 
ern  expansion  which  has  been  a  fea¬ 
ture  of  the  company’s  business  for 
the  past  year,  but  this  is  expected  to 
be  offset  by  a  more  active  demand 
in  the  east. 


porary  fluctuation  and  an  over-  1924-25 
supply  of  aluminum.  During  this 
period  a  considerable  quantity  of 
the  metal  was  stored  at  Arvida,  but  192S-29 


1  sources.  parity.  Thi.s  would  give  the  province 

The  company’s  broad  expansion  1.000  ton  newsprint  mill, 

•ogramme  is  bearing  fruit  in  the  .  P‘'>®ifi®  -Mills.  Ltd.,  Canadian  sub- 
atter  of  earnings,  and  .so  long  as  sldiary  of  Crown  t\  illamctte  Pulp  & 
is  uncompleted,  sharcholdcr.s  I’uper  Company  and  the  second  lar- 
bo  see  far  enou.gh  ahead  have  rio  8:est  newsprint  producer  in  British 
sire  to  see  the  stock  go  on  a  div-  ahead  with  a  $1.- 

end  basis.  Monev  exnendrd  on  tiOO.iOii  programme  for  the  recoa- 


6'1.8  —  4.2  idend  basis.  Money  expended  on  ;  ' V  prOt,ramme  tor  trie  recoa- 

cl  ?  “  revenue  producing  developments  1 

§55'  now  will  nie.in  mnoli  more  in  .livirl-  I  falls  and  the  bill. ding  and 


85.6  73.4  — 11.2 

60.1  61.8  -f  1.7 

78.9  79.6  4-  0.7 

77.1  82.5  +  6.4 

55.9  88.3  -f-  2.4 

97.6  100.0  -I-  2.4 

113.6  121.4  -f  7.8 

14,S.O  168.5  -f20..= 

171.0  193.2  -t-22.2 


Canadian  National  Railways' 

S%  Equipment  Trust  Certificates 


Due  May  Ist,  1942.  Principal  and  half- 
yearly  dividends  (May  1st  and  November 
1st)  payable  in  Toronto,  Montreal,  Ottawa, 
Winnipeg,  Vancouver,  Quebec,  Halifax,  or 
New  York.  Denomination  $1,000,  register- 
able  as  to  principal. 

Principal  and  dividend  payments  are 
assured  by  terms  of  the  lease  under 
which  the  Canadian  National  Railway 
Ompany  will  pay  to  the  Trustee 
monies  sufficient  to  meet  these 
charges  when  due.  The  rentals  under 
lease  of  equipment  rank  as  a  working 
expenditure  of  the  Railway  Company 
and  constitute  a  claim  against  earn¬ 
ings  prior  to  both  principal  and  in¬ 
terest  of  its  mortgage  debt. 

Price  t  99.05  and  accrued  dividend, 
yieldiu]^  5.10^ 


Descriptive  circular  will  be  furnished 
upon  request. 


•J60  St.  James  Street  Wood,  Gundy  &  Co« 

JelTplione:  Harbour  2131  Limited 


2  now  will  mean  much  more  in  divid- 
7  ends  later  on. 

I  POWER  HAS  HUGE  I 
INVESTMENT  GAIN 

Report  Market  Value  of  $100,- 
000,000  On  Securities  Carried 
•  At  $16,778,000 

An  Interesting  piece  of  gossip  in 
Montreal  financial  circles  is  to  the  | 
effect  that  investments  of  Mont- ' 
real  Power,  which  were  valued 
on  the  balance  sheet  at  $16,778,000,  ■ 
are  worth  at  today’s  market  levels  • 
close  to  $100,000,000.  i 

This  would  mean  an  appreciation  ' 
of  about  $80,000,000,  which,  on  the 
company’s  outstanding  capitallza-  : 
tion  of  Just  over  2,000,000  shares,  ; 
adds  around  $40  a  share  to  the  equity  ! 
behind  the  stock.  I 

- I 

SDIOXS  E.IRXIXCS  AHEAD. 

Business  of  H.  Simons  and  Sons  ' 
is  reported  to  be  running  at  a  rcc-  : 
ord  peak  and  earniugs  for  tho  cur-  I 
rent  year  are  showing  a  healthy  im-  : 
provement.  Earnings  on  the  common  | 
for  last  fiscal  period  were  over  $4 

GIUDS  PROFITS  EXP.VXDIXG. 

Business  and  earnings  of  Chas 
Gurd  &  Co.  for  the  first  half  of  this  | 
year  were  well  ahead  of  last  year  it  i 
is  understood.  With  plant  expansion 
effected,  results  for  the  second  half 
should  show  further  improvement. 


Famous  Players  to 

Show  $8  Earnings 

Famous  Players  of  Canada  has  en¬ 
joyed  an  outstanding  growth  in  earn¬ 
ing  power  this  year.  Its  summer 
business  has  been  exceptionally  lar-  ' 
ge,  with  the  result  that  profits  have 
been  well  maintained. 

The  company  closes  its  fiscal  year 
this  month,  and  results  as  announced 
so  far  by  officials  suggest  profits  of 
between  $8  and  $9  per  share  on  the 
new  common  stock. 


equipment  of  a  standby  power  sta¬ 
tion.  This  power  station  is  expected 
{ to  prevent  the  repetition  of  the  water 
[Shortage  which  this  year  resulted  in 
j  the  tie-up  of  three  paper  machines 
for  five  months. 

Rebuilding  of  Vancouver  Kraft 
Company’s  mills  at  Port  Mellon. 
Howe  Sound,  is  also  proceeding  at  a 
cost  of  approximately  $1,000,000.  New 
wharves,  boiler  rooms  and  other 
units  are  being  built.  The  company 
is  controlled  by  the  Leadbetter  in¬ 
terests  which  own  several  pulp  mills 
In  the  Pacific  Northwestern  cities. 


OUR  current  invest¬ 
ment  offerings  in¬ 
clude  all  types  of  Bonds 
—  Government,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

See  List  on  Page  5. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Str^t 
Montreal 

Offices  in  all  Provinces, 


'“THE  FINANCIAL’  TIMES,  MONTREAL.  AUGUST 


EvERy 

Kwk^ng.Need 

WITH  hundreds  of  ' 

Branches  throughout  0|v. ,v  l^.T'  #;]  jT*  r  If  ^ 

the  Dominion  and  close  I?  t p  K  ^  if  fpil  4=-' I 

connections  with  leading  «)' *' 
financial  institutions  the  '■  ~— *>• ' 

world  over,  the  Bank  of 
Montreal  has  an  organira-  T 

tion  equipped  to  handle 

business  effectively  anywhere  at  any  time,  and  it  is  con¬ 
stantly  engaged  in  serving  Canadian  business  men  wher¬ 
ever  their  enterprises  reach. 

BANK.OF  MONTREAL 

EstablishedTi  8i7 

Total  Assets  in  excess  of  $000,000,000 


MeitlOflScc 

Nfoatreal 


IBIG  ADDITION  TO 
POWER  INSTALLED 
FIRST JIALF  YEAR 

Almost  200,000  H.  P.  Com¬ 
pleted  With  Over  2,000,000 
H.  P.  Projected 

QUEBEC  AGAIN  LEADS 

Both  In  Developments  Complet-  j 
ed  And  Projected  —  Impor-| 
Uint  Additions  In  Manitoba' 
And  British  Columbia. 


Winnipeg  Electric 

Wins  an  Airplane 

Wlnnipc?.— As  a  result  of  Its 
purchase  of  50  tickets  In  the 
lottery  held  In  connection  with 
the  Imperial  Palace,  Knights 
of  Khoras.san  convention  here, 
the  Winnipeg  Eiecfric  Co.  finds 
Itself  in  possession  of  an  air¬ 
plane  now.  The  tickets  were 
bought  .simply  as  a  guesture 
of  good  will  toward  the 
“Dokey  ”  convention  which  re¬ 
sulted  in  bringing  over  lO.OnO 
‘■knighls’  to  Ibis  city  last 
week. 

W'hat  tbe  romnany  will  do 
with  its  first  plane  has  not 
been  disrlo.sed. 


PROPOSED  LABOR 
LAW  INVOLVES 
MEXICO  UTILITIES 

Would  Incur  Loss  of  $1,500,- 
000  Annually  Should  Leg¬ 
islation  be  Effected. 

ONLY  ONE  SOLUTION.  | 

Drastic  Economies  in  Personnel! 
and  Service  Would  Not  Be| 
in  Interests  of  Public  States 
Conway. 


In  the  West  Indies 


Our  extensive  system  of  Brand 
and  our  experience  of  forty  ye 
in  the  field  renders  our  sery 
particularly  helpful  to  those 
sirous  of  extending  their  busin 
with  the  West  Indies. 


I  In  tbe  following  mid-yaar  review - -  - I  Mexican  T.lght  and  Power  Com-  ; 

of  water-power  artlvltieg  In  fanaidn,  b.p..  the  power  betag  i  '^clna'dinn”  inlrregt'-,'*^  npr  °nV 

n,n»„r.h,.  ■;:"r„uidin" 

I  ter  of  the  Inferior,  indicates  the  pro-  ^  flevVlopment  of  l.l.non  bp.;  rifory  would  incur  a  loss  of  S.non.bOO  ; 

j  geps  of  bydro-electric  development  [ capacity  is  in  mmirrilate  prospect  fnril'CPes  t .$1.. 500.000)  annually  if  pro- 
I  since  he  issued  bis.  annual  statement  jfhe  ('aiiada  Northern  Power  Cnrpor-I  posed  labor  law  goes  into  effect,  ac- , 
I  at  the  beginning  of  the  year.  Anum-iation  at  The  Ppper  Notch  on  the  j  cording  to  (T  R.  O.  fonway,  man- j 
I  her  of  developments  have  been  com- Montreal  River  abmit  twenty  luiles  ,  aging  director.  Company  employs, 
plefcd  and  placed  In  operation,  good  :  from  Cobalt  Power  from  this  rie-  !  4.500  persons  with  the  standard  of' 
progress  has  been  made  in  construe- j  velopment  will  aiigtiirnt  the  supply  ■  wages  high.  Only  one  solution  to! 
tinri  on  a.  number  of  undertakings  of  '  for  (be  mines  of  northern  Ontario.  ;  meet  the  deficit  is  seen  by  Conway  | 
major  tniportanre.  and  new  .projects!  Oiicbcc  land  that  is  making  drastic  econo- j 

of  magnitude  are  in  prospect  in  many  anmiiHiionr-  ^  •iireadv  comnicted  '  personnel  and  service  which  j 

Tn  thp  first  naif  of  the  year  new,.  .  ^  ■  niihlir."  ' 


Ppii 


Our  Montreal  Branch 


THE  BANK  O 
NOVA  SCOTI 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


developments  together  with  additions  i 


//ye  riamc 

to  Guide  uourf/irt/yasc 

<•/ 

STEEL,  &  IRON 
PRODUCTS 


;from  Cobalt  Power  from  this  rie-  !  4.500  persons  with  the  standard  of' 

jvelopment  will  augment  the  supply  ■  wagrs  high.  Only  one  solution  to 
'  for  (be  mine:-  of  northern  Ontario.  ;  meet  the  deficit  is  seen  by  Conway  | 
I  Oiirltcc  I  making  drastic  econo-  j 

I  Tnslallalinns  .-ilreadv  completed  !  j"  poisonnel  and  service  which  | 
'during  (he  mesenf  .^e:.r  include,  the. ;  .‘.‘not  be  in  the  interests  of  Ihe  , 

addition  of  fninth  iiniis  in  the  Cliel-  i  ,  ,  ,  .  i 

sea  and  Fsvmcr.s  dcvrlopments  of  j  Tot.-,!  Infrrestr.  nf  Conway  -  com- 1 
_  _  _ _ _  -inen  nanv  in  Mexico  arc  estimated  at 


Best  Labour  Conditions  on 
Continent  j 


sea  and  F3,mpr.s 


HAMILTON 


J., .-inn  .Mill  aiiiiiiiuiiH  ;  .  Hrvclnnmenfs  nf  'n'-ai  inicresis  ni  ,  loiii- 

to  existing  planf.s  have  added  f'lfoosf  1 .  Pnwrr  Cnmnanv  of  •■inno  Mexico  arc  estimated  at 

200  non  horse-power  to  the  total  in- j non  .  „  generally  under 

sCillation  in  the  Dominion  while  bn- j  •  ..nu  of '-'^no  b  p  '  at  '  ^-iood  ma.iority  of  the  stork  is  held  ^ 

dertakings  arc  under  way  which.  ^ ^  Belgian  i,owenstein  .interests, 

whpn  romplpterf  to  fhpir  designed  adriiHnn  of  imiV ntnnbrr  right  of  *  s  statrinent  is  interesting 

I  pa.cltiec;.  Tvill  involves  total  installa- 1  a,  ,  lo  fho  '^htwinic-an  KhII-;  herniise  of  estimated  nrcoimt  th^" 
ifion  in  excess  of  C.oon.ono  honse- !  P  holds  against  Mexico  ('ity, 

foHowins  paraeraphs  ^  Power  <'nmpinv  and  tiieroni  siirronndine:  mnniripaiity  eov-I 

brief  reference  is  made  to  the  more  Tsmt  b  p  Xn  0^ I  e  ^rnments  for  approximately  $4,500.- 

ournSnS'  nty  of  SheHnooUc  at  Wr.lbury  onlooo  on  back  bills  for  light  services.  { 

ou.-.  proMnees.  Francis  River  !  deficit  which  would  be  incur- j 

British  foliimhia.  I’on.si  ruction  is  being  actively  pur- ' '"od  under  proposed  labor  code  would 

fonstrurfion  was  started  early  in  surd  on  several  large  devriopmenis.  *1"®  io  Increased  operating  ex- 
the  year  on  a  new  development  for  At  chute  a.  <  arnn  on  the  .siagiienay  nooses,  particularly  in  pax-ment  of 
the  British  Columbia  Power  Corpora-  river  (he  Alcoa  Power  Conip.iny  is  :  wages,  the  statement  asserts.  Con- 


Southern  Canada  Power 
Company,  Limited 
.130  Corlstine  Bldg.  Montreal 


•-*  from  labour  trouble*  are  Insnr 
Imlurfrle*  who  locate  their  manuf 
platits  In  the  Eastern  Townships 
bee. 

mcTrelled  transportation  facllltle 
and  reliable  ^ower,  low  taxation, 

Fulli»forma>'''n  marding  lib^r  easts,  sit 
iladly  sent  ays  rei]ue-,l. 


Idevplopmenf.  of  the  t^hawinigan  \Va  company  bolds  against  Mexico  (  ifyi 
ter  &  Power  fomp.inv;  and  ihcconi  and  .surrounding  niiinicipality  gov- i 
plption  of  the  5.800  li  p.  plant  of  t he  j  ai-oments  for  approximately  $4..500,- 
i'ily  of  Sherbrooke  at  Wrsibury  on  ,  00  hack  bills  for  light  services.  | 

the  St.  Francis  River.  !  ilpfiri*  which  would  be  incur-  j 

Con.slnietion  is  being  actlveivmir- ""cd  under  proposed  labor  code  would  ; 


wages,  the  statement  asserts.  Con- 


In  the  Southern  Canada  Po 
Industrial  Area 


Don  at  Rtiskin  on  the  Stave  river,  it!  making  rapid  progress  with  a.  dovel- .  way  says,  in  part: 


'The  proposed  labor  taw  will  not 


MONTREAL' 


Atlantic  Sugar  Refineries 


its  expected  to  have  the  first  unit  of,  opnient  which  will  have  an  initial  in- 1  "The  proposed  labor  law  will  not  I 
j  42.501)  b.p.  in  operation  by  (he  an- istallation  of  four  05,000  h.p.  nnils  unless  considerably  modified,  work  1 
j  tumn  of  lO.tO  and  a  second  unit  of  I  scheduled  for  cnmpi'elion  in  10,41.  '  out  in  the  inleresi  of  the  workers.  I 
[similar  .size  in  10.11.  The  same  Dor- i 'phe  nltiinale  development  i.4  design- ;  ^'o  protect  the  worker  from  iinem- I 
^poration  is  actively  proceeding  witli'e^  for  an  installation  of  l.ooo.ooo  h.p.  plnyment  it  is  necessary  constantly! 
I  the  constniclion  of  a,  large  develop- lon  des  Prairies  river  near  .Moni rc.i),  !  lo  stress  the  point  that  capital  must; 
'  ment  on  Bridge  river  with  the  e.\-|fpc  .Montreal  Island  Power  Company  :  he  encouraged  in  *uch  a,  way  that  It  1 
ppctatton  of  conipleting  the  initial  In- 1  ^,35,  ■\vork  well  , advanced  on  a.  devpf- '  may  have  a  fair  return  on  Ms  in- i 
1  stallation  of  .55,000  h.p.  in  1013.  .which  will  have  an  initial  veslment,  and  in  the  general  de-j 

enlargement  and  improvement  of  the  j.j^  s.,snn  li.p.  units  and  pressed  state  nf  business  everything  ' 


ST.  JOHiN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


•Iordan  River  develoinnent  on  '’an-!which  it  is  expecicd  will  be  in  op-  should  be  done  to  encourage  Indus-: 
I  Oliver  island  has  also  been  P'oceed-;  oration  laie  in  the  present  year,  't'he  tries,  public  ntiliilcs,  factories  and! 
iTd  xvith which  includes  a  2.250  h.p.  ;  yicLarcn  Company  has  a  de-  other  enterprises." 

aufematicaMy  operated  plant  at  the  vclopment  actively  under  con.strnc-i  - — - — - 

I  4V,  71igh  Kails  on  the  i  f PI  T'/ITnfP 

iv™;  Ko„„„=;"  l■..'o^'’T„J' rn;";; '  HYDRO-ELECTRIC 


existing  diversion  dam. 


lion  at  High  i'’alls  on  the. 


OUTPUT  UP  66  P.C, 

Con.on.don  Pr^uc.1 

»,m  a„  inl.lal  i„s.,Ha„o„  o,  3.800  od  156  74^000  KWH  in  , 

Projected  developments  include  July  This  Year. 

/NT>rt  rtf  lx  f»  f « *.  4  i-i  A  f. ,  com  r)  lot  Gfi  <1.  ci  cl  ni  <i1  tno  oiitlct.  ofi  3.*  I  — — — .  •  -•  i 

nav  Power  Cemnanv  at  Phillins  Ca-  headwaters  of  the  j  Ottawa.  —  Canadian  Hydro-Elec- 1 

nvon  on  the  F.lk^  river  mio  nf^sn  niti)  i  ^''’ns-de-Tcrre  river  which  will  im-|tric  Corporation,  limited,  controllel, 


DOMINION  BRIDGE  C 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUI 

HEAD  OFFICE  AITD  WORKS »  BE-L5CH  OFFICE  ATD  WC 
Lachfne  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  3Iontreal,  r,.Q.  and  Winnipeg. 

Sales  Offices  i  Montreal,  Ottawa.  Toronto,  Winnipeg,  S 
Edmonton,  Vanconver. 


F.  P.  WEAVER  COAL  C< 

LIMITED 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEEDERS 
BOTTLERS  m  BOHD 


Executive  Office :  MONTREAL  DiAtillery  Warehouse: 

120  St.  James  Street  C-ANADA  Lachine  Canal  Bank 


Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  A  CONCRETE 

MOULDING  O  AllLf  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE; 

248  McCord  Street,  MONTREAL,  Que. 


,ed  on  the  (  ampbell.  Ninipkish.  andi’o'j;^'’  '‘'Y-  .  .  «  MSe.VtO.Ono  kilowatt  hours  of  electric 

‘stamp  rivers  on  Vancouver  island  '  Prospective  developments  in  Que-  energy  in  .Inly,  an  increase  of  66%' 
and  on  Ivois  Chilco  and  4dams  '^^^  include  tho.se  of  the  Shawinigan  o.ver  the  output  of  the  Corporation  in  i 
‘  rivers  on  the  ma.inland  *  'Water  &  Power  Company  on  the  up-  |  July,  1928.  In  the  first  seven  months  ' 

.  per  reach  of  the  St.  Maurice  river  i  of  this  year,  the  Corporation  gener- 1 

AlDorta.  with  a  piojectcd  installation  of  1,-  ated  1.140,359,009  kilowatt  hours. 

Good  progres.s  is  being  made  by '000,000  h.p.  at  three  or  four  site.s;  an  j  82%  greater  than  its  output  in  the' 
the  Calgary  Power  Company  with 'SO, 000  h.p.  development  by  Gatineau  I  corresponding  period  of  last  yeaf.  ; 
the  construction  of  a  development  at 'Power  Company  at  Nigger. rapids  on  This  high  output  establishes  Cana- i 
the  Ghost  site  on  the  Bow  river  about  I  the  Gatineau  river,  a  30,000  h.p.  plant  I  dian  Hydro-Electric  Corporation, 
thirty  miles  west  of  Calgary.  The  j  at  Chats  Falls  on  the  Ottawa  river  {  Limited,  as  one  of  the  largest  pro-, 
initial  installation  will  consist  of  two  |by  the  Chats  Falls  Power  Company  |  ducers  of  hydro-electric  power  on  the  j 
18.000  h.p.  units  and  it  is  hoped  to  and  the  500.000  h.p.  development  of  |  continent.  Supplying  this  energy.'! 
have  the  plant  in  operation  under  the  Beauharnois  laghl,  Heat  &  Pow- i  the  Corporation  has  stations  on  the! 
partial  head  by  N’ovember  of  the  er  Co.  nn  the  St.  Lawrence  river.  I  Ottawa  River  and  its  tributaries  and! 
present  year.  Ihe  Company  is  also  jt  has  also  been  recently  announced  a  plant  at  Grand  Falls,  New  Bruns-; 
extending  its  transmission  system  in  that  the  Shawinigan  Water  &  Power  '  wick,  with  -an  aggregate  capacity  of  I 
the  district  between  Calgary  and  Ed-  under  the  authority  of  the  582,600  horsepower  in  operation  and 

montoii.  ,  ,  ,  IQuebec  Streams  Commission  will  do-  an  additional  40.000  horsepower  in  f 

;  .Snskutcneivan.  ivelop  a  storage  reservoir  on  the  Mat-  process  of.  installation.  | 

,  The  first  hydro-electric  develop- !  tawin  river  which  will  warrant  the  i 

.ment  in  Saskatchewan  is  now  well  |  addition  of  400,000  h.p.  1o  the  Com-  f  N  R  XalcM  Over  i 

under  way  at  Island  Falls  on  thelpany’s  plants  at  Grand'Mere,  Shawi-  *  *  *  »  r»  -i  i 

j  Churchill  river  where  the  Churchill  jnigan  Falls  and  La  Gabelle.  InVCmeSS  Kailroad 

Company,  a  subsidiary  |  Xew  Brunswick  Maritime  Bureau  The  Financial  Times 

!  "ng  (Pmpany^l^  constructing  a  power  i  The  Saint  John  Pviver  Power  Com-  Halifax.— The  Canadian  National; 
station  designed  to  include  six^units  added  the  second  unit  of  Railwa>-s  have  purchased  the  Inver-; 

of  14.000  hp  lach  three  of  which  development  at  ness  Railway  which  runs  from  Port , 

will  be  initinllv  in’gtnilf'd  PnnritiP  Grand  Falls  on  the  Saint  John  river,  Hastings  to  Inverness  and  which  was 

nf  concrete  commenced  in  June  and'^he  third  unit  being  scheduled  for  operated  by  the  Inverness  Railw^ 
it  is  expected  that  the  plant  will  be  1  <iompletion  towards  the  end  of  the  and  Coal  Company,  it  was  announced 
in  oper,''t1on  before  the  end  of  1930  iJ'^ar.  Construction  is  also  underway  here.  Confirmation  of  the  sale  was 
A  tran.smissjon  line  about  65  miles  !”*’  ^  132.000  volt  transmission  line  to  given  by  the  Eastern  Trust  ('o.  | 

in  length  wiil  carry  the  power  to  the  carry  power  from  Grand  Falls  to  a  The  new:  addition  to  the  C.N.R.  ini 
Flin  Flon  mine  and  smelter.  S'OO  ton  newsprint  mill  being  con-  Nova  Scotia  does  not  include  fhe| 

llanitnhn  '  sfructed  by  the  New  Brunswick  In-  purchase  of  the  coal  mines.  The  C.N.  I 

nil,  nn.  tcrnalional  Paper  Company  at  Dai-  R-  have  been  operating  the  line  from 

Two  largo  hydro-electric  develop-  hoiisio  on  Chaleur  bay.  On  .N'ipisi-  Port  Hastings  to  Inverness  for  some  i 
ment.s  are  under  construction  on  thciguit  river  the  Bathurst  Power  and  time.  It  could  not  be  learned  when: 
lyiiinipeg  river.  The  North  Western  paper  Company  is  adding  a  5,000  h.p.  the  operation  of  the  entire  line  by  its  : 
Power  Company,  a  subsidiary  of  Ihe  „nit  )o  its  hydro-electric  station  at  now'  owners  would  be  taken  over, 
uinnipeg  Electric  Company,  is  mak-  Grand  Falls.  '  The  Eastern  Trust  have  been  acl- 

!  ing  good  progress  wnth  a  develop-  Vnva  fs  trustees  for  the  Inverness  - 

I  raeni  at  Seven  Si.sters  fails  which  Siuna.  Railway  and  Coal  Company.  j  • 

A\i]l  hH\p  cin  iiltiiTicit©  instft’llHtion.  o/  TTio  No\3  Scotift  Powoi  ConiTnife-  ^'hG  IochI  ofricG»*s  of  th©  CHtiudisr  I 
six  unit.s  of  37, .500  h.p.  each  or  a  ''ion  is  actively  proceeding  with  the  Xational  Railways  and  the  Eastern 

total  of  225.000  h.p.  It  is  planne.l  construction  of  three  deyclnpment.s  xru.st  Companv,  trustees,  would  say 

to  have  the  initial  Installation  of  the,  Mersey  river,  the  first  at  I  p-  nothing  further  than  to  confirm  the 
three  units  in  operation  under  par-  per  l^ake  Falls  with  <,7o0  ii.p.,  the  .statement  that  the  Canadian  National 
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Manufacturing 

PRUE  PRODUCTS 


All  Lines  of  IVhite  and  Grey  Cottons,  Prints.  Sheeting' 
Shirtings,  Pillow  Cottons,  Longelotlis,  Canibries,  Duck' 
Bags,  Twills,  Drills,  Quilts,  Dureaii  Covers,  Towels  an 
Towelling,  Yarns,  Dlankets,  Bugs,  Twines,  Narroi 
Fabiies  and  numerous  other  lines  used  by  mannfactuier 
in  rubber  and  other  trades. 
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WINNIPEG 


VANCOl 


to  have  the  initial  Installation  of  m  the,  .Mersey  river,  the  first  at  F))- 
threp  units  in  operation  under  par-  per  l,ake  Flails  with  7,750  li.p.,  the 
tia)  head  before  the  end  of  1930.  F'ur-  second  at  I>ower  I.ake  Fails  with 
ther  up  the  river,  at  Slave  Falls,  the  I”. 69”  Ii  p.  and  the  third  at  BigF'alls 
City  of  IVinnipeg  has  recently  award-  with  12,700  h.p.  This  power  xvil) 

pr)  tbp  rontract  for  the  construction  fulfil  a  contract  with  the  Mersey 

I  of  a  development  which  xyill  contain  Paper  Company  which  calls  for  th.* 
[eight  units  of  12.590  h  p.  each,  or  a  ripllvery  of  29,000  b.p.  on  .lanuary  t, 

'total  of  100.090  h  p.  Two  of  these  1939,  to  supply  a  paper  mill  whicb 

j  units  wTll  comprise  the  Inltla'l  in-  that  Company  is  building  at,  Brok- 


Railway  had  taken  over  the  Inver- 1 
ness  Railway.  ' 

Rapid  Progress  On  I 

Big  New  Gas  Holder 


nrerr  featnre  comprised  In 
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unit?  will  comprise  the  Initla'l  In-!  that.  Company  is  building  at,  Brok-  Vancouver.  -  Th©  new  Riant  tva- ; 
stailation  which  it  is  expected  will  beilyn  near  Liverpool.  The  Commission  tsrlpss  gas  holder,  in  course  of  com- [ 
in  operation  in  1931.  lis  also  oonstructleg  a  3.9no  h.p.  de-  Plefirn  here  on  the.  site  of  the  old! 

Ontario,  veiopment  at  Tusket  Falls  on  the  Royal  Mills,  south  of  the  Georgia; 

The  OTitartn  Hvdro-Elprtrlr  Power  river  to  fulfil  a  contract  with  viaduct,  may  be  finished  one  month  | 

'!'«  N"'.  .Soo.la  Kl.r,*  .head  .4  .chrtuW  i™. 

tion  of  the  tenth  unit,  of  58.000  h.p.  ‘ *’1?  rT'’"  "’rr'V  r-nmn  nv  ’ 

capacity,  to  Us  Queenston  station  on  »'imifed  both  of  larmouth.  It  Railway  (ompanj. 

the  Niagara  river  Work  has  also  expprted  power  delivery  wilt  com-  At  the  pre.sent  rate  of  progress  t 
been  resumed  on  the  54.000  h  p.‘ plant  September  1  of  the  j  is  possible  that  »he  bolder  may  be  ; 

at  Alexander  I.anding,  Nipigon  river,  i  yP***''  3.000 JJ^iO  cubic  feet , 

which  it  is  exDerted  to  o^nmplete  in  I  - - - -  rapacity  by  he  end  of  August.  Tee 

m,  Tb.  r„„,™ksio»  tas  aiinoat  Expansion  For  "  tpi/mLr'TaSi  ” 

'■omplete.l.  and  experts  to  bring  Into  ^  n  '  P^meer. 

oneration  this  autumn,  an  1.800  hp  Northwestern  Utilities  The  tali  steel  structure,  costing! 


11931  The  Commission  has  almost 
I  '■omplete.l,  and  experts  to  bring  Into 
[operation  this  autumn,  an  1.800  h  p. 
'levelopment  at  Elliott  Chute  on  the 
,  South  river  noar  North  Bay  and  one 
I  of  2.290  h.p.  at  Tretheway  Falls  on 
thu  South  Muskoka  river.  Construe 


tion  was  rerently  comp'letrd  of  the  j, „ix|h  year  of  operation  'with 
I  F,ar  l‘;illa  storage  and  power  dam  at;,-,  finiinclal  statement  for  Ihe  six 


- —  - -  capacity  by  the  end  of  August.  The  ' 

.  rr  '  r-  '■ontract  called  for  completion  by  |  [ 

arning*  Expansion  For  the  end  of  September,  i929. 

Northwestern  Utilities  The  taU  steel  structure,  costing  ! 

$390,909,  has  reached  Us  high  point  [ 
..  ,,  .  ,r...  ,■  .  ,  .  ond  workmen  arc  now  engaged  m  ' 

Northwestern  tTiliUes.  U-i.  oper-  finishing  touches.  Aireadv  a  large  > 
sting  Ml  Ihe  <  ily  of  F.-lmonton  with  pg^t  of  the  outer  surface  has  been  | 
a  ,.0  tear  natural  g.is  fiaiichisc,  en-  covered  with  a  flat  gre.v  paint,  the  i 
I.S  Its  sixth  yeai  ol  o|)eratmn  with  p,.j,,|inE  ,.oat  for  the  aluminum  fin- 
finiiiiclal  statement  for  Ihe  six  jj,|^  jj,  follow.  Twenty  leet  | 


PAINTED  DE  LUXE  DISPLAYS  .  i  ELECTRIC  DISPLAY^ 
HIGHWAY  BULLETINS  ]11  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  .  ASCHCRAFT  SHOW 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


flOUANDEAPERCOLiniTED 

^Jligk  0radelhpey?1ahertsinc0iSS2 

nONTREAI.atlEv 

at  StsUrome  Qm  andMontRottand  Qu^ 


w  lilch  is  expected  about  .lanuary. ! 
i  1!t30.  Work  is  also  under  way  on  a  Ijnere' 
[duplicate  220,000  volt  line  ilii'inglng  ‘ ,,f  ' 

I  Gatineau  river  pow  er  to  Toronto.  Ifoli'ov 
In  northern  Ontario  two  new  de-  .i,,, 
velopments  have  rerently  been  com¬ 
pleted:  one  of  28,200  h.p.  for  the  In-  cro.af 
ternatioml  Nickel  Company  of  Can- 
ada  at  Big  Eddy  dam  nn  the  Spanish 
river  and  the  other  for  the  .Mgoma  .'-'tx 
I  Dist’iict  Power  Company  at  High  fir<>.«.< 


alone,  a  summer  month,  showed  an 
increase  in  net  earnin.gs  over  those 
of  a  year  ago.  $2,7S!I.  'I'lie  detail.s 
follow. 

.Iioir  raining.*; — 


ing  .it  nighl.s. 


S.  C.  Power  July  Net  I 

Earnings  Up  $7,793: 


i9:>:i 

1928 

.  .Inly 

• _ 

1929 

1 n crease 

(ifd.B.s  rarning.*'  . 

$  29.9  1  ) 

1  Irn.SK 

onrninR.**, 

.$  17.3.899 

$  21,994 

aprialing  c.xp.  .  .. 

V  Q  0  0 

19,59.3 

Oper. 

expenses  • 

64.678 

14.111 

Nrt  raining.* 

$  l.l.lin 

$  10, ,329 

Net 

pflininRS  . 

.$  109.221 

$  7.793 

.'-•ix  months  ending 

:  .lunr  .fo 

Ten 

Months  — 

f}ri>.«.s  earnings  , 

$l!71.7.'.4 

■$576,141 

(4r'is9 

pHi'ninRA . 

$1,746,740 

$251.1 19 

Operaling  exp.  .  •  • 

179.375 

1  48.840 

Uper. 

expenses  . 

608.693 

1  18.570 

Net  earnings  ,  «  . 

$492,379 

$427,301 

Net 

earnings* 

.$1,138,047 

$135,549 

maple  lea 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVIC 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  ft 

IVe  inainloin  fl.  Technical  Service  Divisio 
tlandt  ready  al  all  times  to  co-operdle  to  th< 
its  ability  with  the  trade. 


Canadian,  Industrial  Alcohol  Co., 

Montreal  CorbyvillA 
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GOOD  DEMAND 
FOR  THE  HIGH 
GRADE  ISSUES 


Program  for  the  IISWEEZEY  IS  NEW  ANALYZING  THE  | 
L  bEAUHARNOIS  head  N.Y.  MONEY  RATES 

The  program  for  the  eighteenth  an-  _  _ 

Appointed  Pr^ridenl  To  Sue- 1  Federal  Reserve  Boiud  See™, 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


uasiBVij  av/li/VUA/  Bankers’  Association  of  America,  to 
- - -  '  be  held  dn  Quebec  City,  October  12 

C.  N.  R.  And  Ontario  completed  and  for- 


Bonds  Have  Advanced  In 

P-rf  program  oi  ousine.«s  ana  ^  Following  a  meeting  of  directors  |  New  York  —  We  do  not  at  the 

Part  Week  entertainment  has  been  arranged  for  Beauharnois  Light  Heat  &  Power  1 ,  '  .  ! 

-  the  convention,  which  will  spend  *  which  R  O  Sweezev  wi<»  an  recall  any  previous  Instance 

HALF  YEAR  RECORD  Saturday  and  Sunday.  October  12  and  pointed  p^Sident  of  the  com^a^^  i  York 

-  13  getting  organized  for  the  week,  succeed  Frank  P  Jones  whose  I rate  and  the  call  rate  for 

I  Bulk  Of  New  Securities  Issued  nart  wfirife  he?d‘ durina''tha‘’  S^n^  wire  recently  acjuired‘'’l)y  says 'the' market  ‘  letter  of 

During  That  Period  Were  fni^’  whno*^fho  n^tcrnonn^s  Sweczey  In  association  with  Dr.  i  '‘'he  very  fact 

Bonds  Ra^r  Than  Stocks  -m  ^bejevo^ted  and  i  "  ,,Vt- 1 

lZrteZ!\Z  l^llle^tion  nfZ  alien  is  eVL^fun^er  way\t  j 

ment  In  the  usual  quiet  August  Can-  Bankers’  Association  w-as  held  in  hainois,  and  Plans  for  financing  to  nviUc  fnnHa  -ro-iaiu- 


warded  to  the  prtsspcctive  delegates. 
A  lengthy  program  of  business  and 


ceed  F.  P.  Jones  —  Dr.  Mc- 
DougaJd  Interested 


HALF  YEAR  RECORD 


Bonds  Rather  Than  Stocks  ings  wilil  be  devoted  to  sport  and 

-  social  functions.  The  Chateau  Fron- 

Toronto  Bureau  The  Financial  Timea  teuac  will  be  the  convention  head- 
Toronto. — A  noteworthy  develop-  quarter.s.  The  1926  convention  of  the 
ment  In  the  usual  quiet  August  Can-  Bankers’  Association  was  held  in 
adian  bond  market  has  been  the  Quebqc. 

firmness  In  highest  grade  secur-  Special  trains  for  the  occasion  are 
ities.  The  new  Ontario  and  C.  N.  R.  being  operated  from  New  York.  Bos- 


ment  in  me  usual  quiet  August  can-  Bankers’  Association  was  held  in  .mu  luo  ^  I  j  I  rpidtlv 

adian  bond  market  has  been  the  Quebqc.  are  now  yi^rtually  completed  Sec-  j  3^3), ^ble  Kx^t  possiW^for 

firmness  In  highest  grade  secur-  Special  trains  for  the  occasion  are  “'’'‘I*'®  1  I ‘'onsiderations  there  was  no 

ities.  The  new  Ontario  and  C.  N.  R.  being  operated  from  New  York.  Bos-  ®’'/  orporation,  which  Is  to  be  the  |  re,ison  whv  the  re-discoiiTit  rate 
bonds  each  have  advanced  one-quar-  ton,  Chicago  and  Detroit.  Included  in  owner  of  the  operating  and  .should  be  kept  below  the  marifPt 

ter  of  a  point  In  the  past  week.  The  the  special  scheduled  to  make  the  <’onstruction  subsidiaries,  will  proh-  rate;  indeed  so  long  os  it  was  there 
Ontario  6%  Issue,  due  1959  are  sell-  trip  from  .Michigan’s  Motor  City  •will  be  offered  in  October.  constant  inducement  to  re 

Ing  at  101.75,  as  against  an  offering  be  special  cars  from  Cleveland  and  '•'he  official  announcement  made  di.scoiint  eligible  naner  and  Imn  the 
price  of  100,  while  the  C.  N.  R.  5%  Cinclnnati.while  the  Chicago  special  M’  R.  O.  Sweezey  following  his  proceeds  on  exchange  collafer.al  In 
issue,  due  1969  are  at  101.50,  as  will  carry  the  delegates  from  New  election  to  the  presidency  is  as  fol-  ixjndon  the  Bank  of  Kngland  rate  is 


against  an  issue  price  of  100. 

In  the  general  list  of  bonds  the 


Orleans  and  St.  Ixiiiis. 

E.  W.  Beatty,  president  and  chair- 


lows: 

"There  is  to  be  no  change  in  the 


a.lniost  invariably  kept  above  th.-* 
market  rate;  the  Bank's  resource.s 


RENE-T.LECLERC 

lnc«rp«rat*d 

KsnlTMl:-  240  St.  JaUMS  St.  W. 
Quabec;-  7t  St.  Patar  St. 
(asTkautMas  imi) 


market  continues  on  the  quiet  side,  of  the  Canadian  Pacific  Rail- ]  already  well-defined  policies  of  the  I  are  regarded  truly  as  a  reserve,  and 

while  prices  remain  about  steady,  w-ay,  l.s  to  speak  before  the  conven- 1  company.  The  Interest  in  the  uii-  the  higher  rate  constitutes  a  pennltv 

The  supply  of  bonds  on  the  shelves  tion  on  the  closing  day,  Friday.  In- 1  dertaking  held  formerly  by  Mr.  |  for  its  use.  It  seems  hardly  probable 

of  Investment  houses  Is  reported  to  eluded  in  the.  list  of  speakers  will  be  j  Crank  P.  Jones  has  been  acquired  1  that  the  current  relative  ease  in 

be  moderate  and  there  Is  every  In-  Prominent  bankers  from  the  United  I  by  Dr.  M'.  L.  McDougald  and  my-  money  will  long  continue.  Commer- 


dication  that  the  bond  market  is  in  States  and  Canada. 


self.  The  policies  w-hlch  we  shall  cial  borrowings,  already  unusiia 


a  good  technical  position. 


At  the  present  time  It  appears  that  pursue  will  assure  the  maintenance  ;  high  for  this  time  of  vear 


The  City  of  'Welland  this  week  money  and  credit  question,  as  it  of  the  identity  of  the  company;  will  the  largest  since  the  deflation  of  1021 
disposed  of  $194,215  5%  20-lnatal-  security  markets  of  the  preclude  the  possibility  of  any  chan-  —will  probably  soon  he  augmented 

ment  bonds.  These  were  awarded  r  nlted  States,  and  indirectly  Canada,  gp  in  the  control  of  the  undertak-  by  the  usual  Fall  demanri.  ltwas.no 
to  a  Toronto  investment  house  at  u®  ♦h®  chief  question  dlscusse.l  ing;  ami  will  permit,  insofar  as  pos-  doubt,  with  thi.s  fact  in  mind  that 


96.55,  or  a  cost  basis  of  5.41%. 


at  the  convention 


sible.  the  ownership  of  the  company  !  the  adv.ince  in  the  re-discount  rate  i 


•onds  are 


Last  year  Interest  swung  away  ,  been  to  remain  in  the  hands  of  those  re- j  was  made.  That  at  the  same  time 

I  from  bonds  to  stocks  on  the  Can- i  outlining  the  various  ac-  spon.sible  for  its  initiation.'’  the  dl.scount  rate  was  increased  the 

adian  market  and  the  result  was  i  "Construction  work  has  now  com- 1  acceptance  r'nte  was  reduced  would 

that  corporations  having  financing 


ing  financiers  .and  their  wives.  The  I  nienced.  and  will 


prosecuted  indicate  that  the  Boar.I  conceived  it 


ow 


ow 


the  upward  movement  in  share  wiiioVi  n-nniH  construenon 

nrires  in  Canada  came  to  a  halt  and  described,  which  ^ould  make  ^.jjj  permit,  it  l.s  believed 

prices  in  Lanaaa  came  TO  a  nait  ann  relations  with  existin'^ 

general  recessions  occurred.  Invest-  to  the  visitors  from  the  remiblic  to  "  *  relations  with  existln,., 

ors  reverted  to  the  bond  market  and  ‘  '  power  producers  •will  remam  on  a 


a  comparison  to  a  year 
go,  prices  on  high  grade 
Iimicipals,  Government, 
uhlic  Utility  and  Indus- 
’ial  Bonds  are  6%  to 
%  lower. 


ors  reverted  to  the  bond  market  and  the  south 
pronounced  strength  developed  In  ' _ _ 

Meanwhile,  the  New  York  bond  Settlement  Planned 
market  has  continued  more  or  less  « 

in  the  doldrums,  because  public  pre-  IVieXlCan  ^OmpantCS 

ference  for  stocks  has  persisted  up  - 

to  date.  Investment  houses  in  New  Specini  to  The  Finnnrini  xun 
York  and  elsewhere  in  the  Uunied  t 


large  a  proportion  of  avail.nhle  ere-  i 
dit  i.s  not  absorbed  by  tlie  market,  i 
While  we  shall  probably  see  some-  j 


Speelnl  to  The  FInnnrInI  TUnea 
By  C.  KKITH  MORRIS. 


lUiK.  auu  iu  me  vuuicu  T  17.,™  -  . - 

States  are  nolntlng  to  the  swing  London.  Eng.  —  Regarding  the  1m-  inception. 

proved  position  of  the  Mexican  TJght  _ 


—  ^  I  from  stocks  to  bonds  In  Canada  and  u 

Thy  not  avail  yourself  j  are  wonderli^  whether  there  win  be  }^^on  that  tLre  has  h 


f  the  present  low  prices 
»  economically  increase 
3ur  holdings? 

Inquiries  invited, 

ROBINSONS  CQ 

UMITED 

TREAl.«~aiO  ST. JAMES  ST. 
.IFAJC— -UOKOJUUS  SX 
■ONTO— 67  TOMOE  SX 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

irder  Cities 
>mpany,  Ltd. 

Maturity  6  to  10 
years. 

^  Denominations 
V  $1000,  $500  &  $100 
r  ^  Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-day 
BOND  DEPARTMENT 

ler  Cities  Company 

I.IMITED 

l.P.R.  Building  -  Toronto 


a  similar  swing  In  the  United  States  ,1,^^  growth-from  $4,624,000  to  $5,- 

markets.  026.000-4n  the  amount  due  to  the  /  rWUte  tO  LOeWCnStein 

Half  lear  Keco^  company  from  the  Federal,  state  and  _ 

Data  covering  new  offerings  of  Municipal  Governments.  The  outlook  specim  to  Th.  Financial  Timea 
securities  m  Canada  In  the  first  six  jjj  this  respect  Is  more  hopeful,  as  By  c.  KEITH  MOiUiis. 

months  of  1929  show  that  of  the  total  the  Treasury  Department  of  the  Ijondon,  Eng. — Hydros  have  never 

of  $554,000,000  of  new  securities  Mexican  Government  has  recently  given  London  the  slightest  anxiety, 
marketed.  63%  represented  bonds  drawn  up  a  scheme  for  the  settle-  t.helr  price  at  no  time  being  below 
and  only  37%  stocks.  These  figures  ment  of  all  approved  Federal  debts,  that  at  which  they  opened  the  year, 
compare  with  figures  for  American  While  the  recovery  in  the  past  two  Holdings  for  months  were  quite  an- 


_  friendly  basis — but  there  Is  no  truth  what  higher  rates  before  long,  there 

in  any  rumor  Indicating  that  the  will  at  iea.st  not  he  qu'lfe  the  same 
ined  control  of  our  enterprise  has.  or  inducement  for  the  hanks  to  furnish 

.  will  pass  into  hands  of  other  power  funds  Indirectly  by  re-discounting.  ! 

tpanteS  interest.s.  The  control  of  Beauhar-  Tlie  probabilities  are  that  the  total  | 

nois  is  not  for  sale;  It  -win  not  pass  re-discounts,  which  had  also  reached 
ni  Time.  out  Of  the  hands  of  those  who  have  the  highest  figure  since  1921,  will 

tRis.  controlled  it  conUnuousIy  from  its  begin  before  long  to  shrink,  and  quite 

ling  the  im-  inception.’’  properly,  as  it  was  never  the  inten- 

xlcan  IJght  -  tion  that  the  re-dlseount  privilege 

Is  regrettel  _  —  ,  ,  „  should  keep  so  large  a  proportion  of 

been  a  fur-  ^CUritteS  OUCCeSS  reserve  credit  In  permanent  ciTcula- 


Tribute  to  Loewenstein  I 


Big  Sales  Increase 

Crosse  &  Blackwell 


compare  with  figures  for  American  I 


t.helr  price  at  no  time  being  below  Toronto. — At  the  Crosse  &  Black-  i 
that  at.  which  they  opened  the  year.  '^Tll  hoard  meeting.  July  lO,  the  j 
Holdings  for  months  were  quite  an-  usual  quarterly  dividend  of  87’? 


financing  for  the  same  period  show-  years  has  been  substantial,  the  |  other  story.  Some  50  to  60  per  rent  cents  per  share  on  the  preference! 
ing  a  total  of  $3,823,334,334,  of  Mexican  Light  and  Power’s  various  I  of  the  International  Holding  <'om-  stock  vv.as  declared.  I 


i  which  54%  represented  bonds  and  |  fixed  hearing  securities  still  show  pany's  resottrees  Is  Invested  in  the  John  T.  Menzies,  the  president, 
j  46%  stocks.  In  the  first  half  of  1928.  yields  that  make  them  attractive.  Continental  anti  American  rayon  in-  pointed  out  that  sales  for  the  close 

i  of  a  total  of  $4.3^,021,0 <2,  bond  ^  — -  dustry.  Consequently,  the  depres-  of  the  half  year  resulted  in  an  in- 

,  fiuMcing  amounted  to  more  than  Xn-Contincntal  IsSUe  sion  in  Rayon  shares  brought  Hold-  crease  of  some  1812%  over  the  same 

'  J J  I*'"  Wae  at  ouc  momeut  down  to  $7.  period  last  year,  and  that  the  gross! 

ited  States  has  been  towards  an  in-  Was  Oversubscribed  ;  quotation  has  since  doubi-  profif.s  had  increased  7.6%  over  the] 

crease  in  stock  financing  at  the  ex-  —  4-  luainlv  due  to  the  imnortant 


ed  is  mainly  due  to  the  important 


year,  which 


pense  of  bonds.  It  Is  announced  that  the  offering  interest,  now  ■worth  several  millions  brought  the  surplus  actmunt  un  to 

Aaother  feature  of  the  market  for  of  500,900  6  per  cent,  cumularive  sterling,  which  the  Holding  Com-  $02..5O0,  after  payment  of  dividend^. 


bonds  is  that  a  large  percentage  of  preferred  shares,  together  with  war-  pgny  has  in  the  Hydro-Electric’s 
the  new  bonds  offered  in  the  United  j  rants  to  purchase  at  the  rate  of  $33  fortunes. 

States  Is  convertible,  so  that  in  a  iper  share  one-half  share  of  common  That  the  Hvdro-Flpctrle  Commnv 


my  has  in  the  Hydro-Electric’s  The  president  further  stated  that 
rtunes.  during  the  second  six  months, which 

That  the  Hydro-Electric  Company  are  usually  the  best  six  months  of 


sense  the  buying  of  such  bonds  s  |for  each  preferred  and  ,50.090  com-  ^3^.^  1,3,^  guph  a  striking  the  year,  it  was  reasonable  to  antl- 

tantamount  to  purchasing  a  stock.  1  mon  shares  of  the  Tri-Continental  resuscitation  is  an  eloquent  tribute  cipate  a  larger  Increase  in  sales  and 
In  addition,  many  bonds  carry  stock  ]  Allied  Company.  Inc.,  brought  be-  ti,e  prescience  of  the  late  Cap-  a  larger  addition  to  the  surplus  Re¬ 
purchase  privileges,  which  also  tend  Tore  the  public  by  J.  ^d  M.  ..  elig-  Loewenstein.  w-ho  last  year  ar-  count  in  December. 


to  increase  the  amount  of  stock  man  and  Co.  and  the  Dominion  Se-  quired  for  , his  group  Important  hold- 
4  •  <  41.  IT  14  J  euritles  Corporation.  jjjgg  jjj  ^3^^  those  American 

Recent  experience  In  the  United  The  company  is  a  Maryland  Incor-  railroad  and  utility  companies 
States  has  shown  that  the  only  time  poratlon,  having  powers  which  In-  4cc:„p=  have  'heen  .■hnnmiTi?  of 

when  bonds  are  purchased  Instead  elude  the  right  to  buy,  hold.  sell.  rnontLs  Middle  West  utilities 

of  stocks  Is  when  the  stock  market  and  undenvrlte  securities  of  any 

is  passing  throug  a  period  of  un-  kind  and  to  participate  in  under-  4  *4cn  were  nerhans 

certainty,  or  when  reactions  In  writings  and  in  syndicates  gdner-  successful’  sele^ion,  hid 

stocks  of  proportions  occur.  ally.  ....  .  others — like  New  York  Central  Rail- 


Canners  to  Show  Common  | 
Earnings  Almost  Doubled 


$160  to  over  $489,  were,  perhaps.  (Continued  from  Page  1) 

his  most  successful  selection,  hut  carry  large  Inventories  of  raw  mat- 
others — like  New  York  Central  Rail-  erials  for  can  manuf.acture  and  this 


During  the  past  few  months  the  'Th®  preferr^  stock  Is  entitled  to  ^^3^^  Commonwealth  Power,  North  vvill  tend  to  reduce  current  liahill- 
Ganadlan  bond  market  has  emne  to  cumulative  dividends  at  tbe  rate  A„,prlcan.  etc.-have  also  had  hie.  I  ties.  Then  there  will  he  the  Increase 
lean  less  heavily  on  Wa  Street,  of  6  per  ce^t  per  annum^^^^^^  advances.  In  his  |  In  current  assets,  due  to  the  In- 

Many  Canadian  corporati^ons  and  dream  that  the  International  Hold- 1  crea.se  in  husine.ss  and  profiCs. 

municipalities  have  been  able  to  sell  ^  601.110^1^*50  S  shire  Company  should  become  the  Big  Future  iirowth. 

their  bonds  at  home,  and  the  move-  it  will  be  entitled  to  $50  per  share  ^  I  - 


his  In  current  assets,  due  to  the  In- 
ild-  crease  In  business  and  profit.s. 
the  Big  Future  Cirowlli. 

Ilk  Current  assets  l.ist  vear  end 


their  bonds  at  home,  and  the  move-  it  will  *"  f  ^  centre  of  a  world-wide  artificial  slik  Current  assets  last  vear  end 

ment  of  bonds  held  by  United  States  P*'*®  cartel.  Captain  l^oewenstein  was  less  amounted  to  .$,5,600,732  and  current 

investors  has  been  back  to  Canada.  *®.  fortunate,  hut  he  was  undoubtedly  liabilities  to  $604,778.  Cnofficiallv. 


L  Morrison  &  Co. 

LIMITED 

ESTMENT 

SECURITIES 

BANKERS 

them  Ontario  Bldg. 
Bay  St.,  Toronto  2 


>TOCK  BROKER 

rlpnerd  Montreal  broker, 
«heid  eonnertlon  and  cllen- 
tli  .Montreal  Stoek  Exeban- 
ise.  In  open  to  dlHcusH  for- 
of  iieiv  firm  or  ironld 
r  eonneetionM  with  estob- 
honNe  member.  •  either 
al  or  New  York  Stock  Ex- 
.  I'nqueHtlOinahle  bank  re- 
>,  Apply  Box  132,  Financial 
Montreal. 


ario  Equitable 

ife  &  Accident 
Insurance  Co. 

.  C.  TWEED,  tresident 


It  Is  felt  that.  In  view  of  the  in-  stock.  The  stock  was  offered  at  right  lines  and  It 

creased  prosperity  in  Canada  much  $$01.50  per  unit.  may’ even  yet  be  real- 

less  Canadian  financing  will  be  done  , - ^  Ized. 

in  the  United  States.  The  ability  of  National  City  Offers  ’  _ _ _ 

Hotel  Unite  Lysaght  Co.  Finance. 

other  factor  in  reducing  the  volume  ’The  National  City  Company  are  of-  Pq^  Overseas  Elxi 

of  new  bond  issues  outside  the  coun-  fering  for  public  subscription  In  this  _ _  * 


on  the  right  lines,  and  It  may  he  it  Is  estimated  that  current  assets 


at  the  close  of  this  year  will  ap¬ 
proximate  $6. .500,000  and  current 
liabilities  $500,000,  which  would 
leave  net  current  assets  of  approx¬ 
imately  $6,000,000.  This  would  re- 


Upper  Canada  Investment 


country  a  portion  of  $6,250,000,  thirty 
year,  6%  Income  debentures  and  62,- 
500  shares  common  stock  without 


Lronaaa  invesoneiu  """  , — :  lionnon,  Eng. — .lonn  i.ysagnt,  Dim- 

Records  Healthv  Prosress  of  the  National  Hotel  of  ^  ^  manufacturers  of  galvanized 

Kecoras  neaitny  rrogress  ,n  units  of  $100  principal  am-  British  firm 


Toronto  Bureau  The  Financial  Times 

Toronto. — Upper  Canada  Invest¬ 
ment  Trust  Ltd.  has  declared  divi¬ 
dend  No.  3  at  the  rate  oj  7%  per 
annum  on  the  preference  shares  of 


ount  of  debentures  and  1  share  of 
stock  at  a  price  of  $100  per  unit. 


For  Overseas  Expansion  present  an  increase  of  over  $1,000,- 

- - -  009.  Such  an*  estimated  increase  is 

Special  to  The  Finaaciai  Times  believed  to  he  conservative,  as.  it 
By  c.  KEITH  5IORRIS.  jg  Understood,  the  companv  received 

l4ondon,  Eng.— John  I.ysaght,  Llm-  $1,900,000  for  the  can  plant, 
ited,  manufacturers  of  galvanized  Your  correspondent  is  assured 
and  steel  sheets,  etc.,  a  British  firm  that  the  potentialities  of  Canadian 
with  substantial  Interests  in  Can-  Canners  for  growlh  in  business  are 
ada,  recently  placed  on  the  l4ondon  important,  having  regard  to  what 


mv.™  i-iiRo  covrin.  ‘cvcuLiy  j.icitcw  4..4  44.4.  444444444444  jinporinni,  iiaviHg  Tcga TO  TO  wnar 

TirnTTnaci  APAct  nnri  onprotA  ^9  issuc  of  £2.509,000  614  the  extensive  chain  of  plants  can  he 


ration  proposes  to  erect  and  operate 
a  first-class  hotel  in  Havana,  Cuba, 


cent,  redeemable  debenture  made  to  do.  It  is  quite  conceivable 


annum  on  the  preference  shares  of  civtv  voar<5  free  stock,  guaranteed  as  to  principal  that  over  a  period  of  very  few  years, 

the  company,  payable  September  1st  -  Tnn„-i  rpntni  The  site  id’pTllv  interest  by  Guest,  Keen  and  output  c.an  be  doubled  and  this  wlth- 
to  shareholders  of  record  August  inp„4p.j  ‘  „  +1,0  "Malecon  immediately  N’®Dlefolds.  out  any  material  additions  to  fixed 

15th.  aS?nt  to  tL  Sme  MonumenU  .  1“  ^***  ^”^  ®®®®*®-  I"  «ther  words,  the  present 

Directors  announce  that  the  com-  rr.^  area  Is  over  twelve  acres  70  subsidiaries  have  extended  their  plants  of  the  company  can  he  made 
pany  is  increasing  its  holdings  above  sea  level  and  commands  *“  Canada,  to  produce  much  more,  as  the  com-; 

steadily.  Most  of  these  are  equities  unohctnipted  view  of  the  Gulf  of  South  America,  and  Australia  —  by  pany  persists  in  finding  greater  , 
in  some  of  the  largest  and  strong-  ^co  me  uu  i  o  erection  or  acquisiUon  of  works,  markets  for  its  products, 

est  companies  in  America,  all  of  r  The  hotel  will  contain  650  rooms  hnnl  the  purpose  *^®  ‘®®“®  A  study  of  the  balance  sheets  of 


the  erection  or  acquisition  of  works,  markets  for  its  products. 

and  the  purpose  of  the  issue  was  to  A  study  of  the  balance  4sheets  of 


which  are  paying  regular  dividends.  3- j  ^.jl  be  operated  and  supervised  recoup  the  cost  of  these  extensions,  tbe  company,  in  recent  years,  hrin=:f 
Earnings  of  Upper  Canada  Invest-  by  the  management  of  the  Plaza  and  I  e”t  points  that  are  decidedly  favor- 


'  ment  Trust  for  the  quarter  Just  end-  gavoy 
ed  were  considerably  over  dividend  Fity. 
requirements.  — ^ ^ 

Ford  Of  Canada  Passes 

Milestone  In  New  Model 

Toronto.— Ford  Company  of  Can-  - - 

ada  has  just  turned  out  its  150,000th  One 


Plaz.a  Hotels  in  New  York  e*-  home  and  abroad,  and  for  the  31,1^  fo  the  security.  In  the  past 
'general  purposes  of  the  company.  fjyp  y^gj-g^  instance,  over  $3.- 

- — - - - -  000,000  have  heen  put  in  depreciation 

—  —  reserve.  'Phis  was  equal  to  over 

The  Good  Investment  Banker  1 1  period.  In  addition  fo  this,  a  con-' 

JOHNSTON  AND  WARli.  Itingcnt  and  inventory  re.serve  of' 

_ _ _ — _  $918,971  has  been  built  up.  or  equal 

_  ■  .44  -n  1.  *1.  to  approximately  20%  of  inventorie.s.  ] 

f  the  functions  of  the  I^n- ,  casual  examination.  Perhaps  the  company  had  no  hank  debts  .at  , 


JOHNSTON  AND  WARD 


I  Read  Offlet 
1TERLOO.  ONTARIO 


(Dec.  31,  1928)  S  .5,230,373 
es  ....  3,643,72.5 

nee  in  Force  -  40,110,.307 


I  ada  has  just  turned  out  Its  150,000th  One  of  the  functions  of  the  In-  casual  examination.  Perhaps  the 

i. Model  "A”  car.  This  figure  was  vestment  Banker  l.s  to  advise  his  company  in  whose  .securities  an  In- 

I  given  by  Wallace  R.  Campbell  at  a  clients  as  to  the  course  they  should  vestment  is  contemplated  has  not 

I  ceremony  commemorating  the  silver  follow  in  the  development  of  a  had  'a  consistent  record  of  earnings, 


the  end  of  1928. 


To  Have  Accomplished 

First  Objective  j 

New  York.  —  IVe  do  not  at  the 


Prosress^ 


WJI, 


to  do  issued  shares  rather  than  hiatorie  points  of  interest  in  |  vigorously.  Power  will  he  develop-  to  be  their  function  lo  see  that  the! 

bonds.  In  May  of  this  vear.  when  I ofhpr'’nointf  of  mt crest  Te  ®^  *‘®  Possible,  and  will  comrnercial  needs  of  the  country  are 

the  UDward  movement  in  ehare  i  j  Other  points  of  interest  ai e  ;  cheaply  as  construction  suppliod  nt  reasona.blp  rates,  that  too  I 


Sound  business  principles  and  a  policy  of  gradual 
expansion  have  marked  the  steady  growth  $ivi6 
Bank  for  sixty  years. 

To-day,  one  of  the  largest  and  strongest  banks 
in  the  world,  it  serves  every  phase  of  business  and 
priv’atc  life  at  home,  and  is  taking  a  leading  part  in 
the  expansion  of  trade  in  foreign-  markets. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Sinea  1869 


Your  Business  Home 

The  Officers  of  this  Company  are  at 
your  service.  They  invite  you  to  make 
the  Crown  Trust  Company  your  busi¬ 
ness  home.  ^ 

Crown  Trust 


Company  ® 


Trustees 

Agents 


393  St.  James  Street 

MONTREAL 


b  A  F  E  T  V 

Deposit 
Va  u  lt  8 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


>.  A.  DALY.  Mrmbtr 
Tmooc  Slock  Excluag. 


80  KING  STREET,  WEST 

TORONTO 


JOHN  J.  FITZGERALD 

LI.MITED 

hivestvtents 

1409  FEF.L  .STREET,  TOOKR  BUILDINO 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Aptent-s  for  Real  H.state  Securities  of  Property  Corporation  of  Canada. 


DIVERSIFIED  INVESTMENT  TRUST 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
Investment  of  funds  is  one  of  the  most  import.int  services  this 
Trust  h.TS  lo  offer. 

IMEBTIEWS  A>'l)  FORKESrOMlE.NTE  INYITED 

FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


437  .ST.  .KMES  STREEVr 

MONTREAL 


1100  .STERLING  POWER 
TORONTO 


anniversary  of  the  Ford  Motor  Com-  sound  investment  program.  He  thus  or  the  management  m.iy  not  be  very  Tie-Up  of  Grain  Hurts 

pany  of  Canada.  He  pointed  out  that  bears  much  the  same  relationship  to  |  strong.  It  may  he  that  the  methods  FarnJnnro 

whereas  it  had  taken  23  years  to  his  clients  in  financial  matters,  as  1  of  that  particular  company  are  out-  learnings  or  Oieaiusnips 


I  pany  of  Canada.  He  pointed  out  that  1  bears  much  the  same  relationship  to  |  strong.  It  may  be  that  the  methods 

1 1  whereas  it  had  taken  23  years  to  j  bis  clients  in  financial  matters,  as  |  of  that  particular  company  are  out- 

■  produce  llfO.OOO  Model  ‘‘T’’  cars,  the  the  lawyer  does  in  legal  affairs  or  the  j  of-date,  or  the  demand  for  their 

:company  had  produced  150,000  Mod- 1  ponsulting  engineer  in  problems  of  product  or  service  is  diminishing. 


iel  "A”  cars  in  a  little  more  than  a  3,  technical  nature.  Indeed,  the  ad- 1  due  to  rhanging  conditions  and  new  L^l^g  ^vith  mat 


(Continued  from  Page  1) 


year  and  a  half. 


crops  have  felt 


CITY  OF  WELr.AND.  !  to  the*  average  person  as  does  a  the  company,  while  ostensibly  well- I  Ivested  liinada  wiVl  become  I 

The  City  of  Welland  has  awarded  |  problem  of  a  legal  or  technical  type,  secured,  might  not  constitute  a  good  3  nafiirai  source  for  wheat  and  .ship- 
$194,215  5%  29  instalment  bonds  to]  jp  any  case,  these  problems  are  investment.  {  p-j^ipts  should  soon  he  resumed  in  a 

Dyment,  Anderson  and  Company,  equally  worthy  of  the  best  advice  7 he  investment  requirements  of  normal  way. 

Toronto,  at  96. .55,  or  a  cost  basis  of  obtainable  and  should  not  be  refer-  no  two  individuals  are  identlc.ai.  There  appears  to  he  little  sati.s- 
5.41%.  The  list  of  tenders:  red  to  any  save  reliable  and  respon-  An  excellent  investment  for  one  per-  faction  in  placing  blame  for  this 

Dyment.  Anderson  &  Co .  96.55  gible  experts.  son  may  be  anything  but  desirable  situation  which  grain  men  recognize 

Bell.  Gouinlock  . 96.41  q'be  Investment  Banker  today  is  for  another.  One’s  circumstances  as  being  largely  due  fo  world  con- 

Wood,  Gundy  &  Co . 96.18  3^  expert  engaged  in  the  under-  might  be  such  that  the  preferred  1  ditions.  The  Wheat  Fool  has  been 


option  of  a  good  investment  policy  developments.  In  fact,  for  any  one  U, ■cuter  prepsure  to  markef  their 
often  presents  as  many  difficulties  of  a  dozen  rea.sons.  the  securities  of  1  product.  With  n  new  crop  now  l.e- 


harvested  I'anada  will  become 


Circulation  (f 

financial  SiiDfs 


5.41%.  The  list  of  tenders: 

Dyment.  Anderson  &  Co .  96.55 

Bell.  Gouinlock . 96.41 

Wood,  Gundy  &  < 'o . 96.18 

Bank  of  Montreal  .  93.01) 


son  may  be  an.vthing  but  desirable  situation  which  grain  men  recognize  | 
for  another.  One’s  circumstances  as  being  largely  due  fo  world  con- 1 


yvchasilyfpdiMr 


:  Bank  of  Montreal  . . tS.OO  writing,  purchase  and  distribution  stocks  of  old-established  companies  mentioned  as  being  l.irgely  respon- 

jC.  H.  Burgess  &  Co . .  92.97  of  Investment  securities.  Many  years  with  good  records  of  earnings  would  sihle,  hut  it  does  not  appear  that 

i  x-r-xv"  nrurTvizD  ~  ivVT^nwVvrw  experience  and  careful  training  constitute  very  desirable  invest-  blame  can  be  placed  in  this  quarter  i 

NEW  l  AKlJMKK  A.ill  lllCVAIH.  enable  him  to  analyse  a  stock  or  ments.  For  another,  common  stocks  except  tjiat  as  a  big  holder  of  wheat 
Mathewson,  .McLennan  &  Molson,  bond  and  in  the  light  of  his  knowl-  might  form  a  part  of  a  good  invest-  the  Pool  is  mentioned  oftener  fh.in  i 

^members  of  the  Montreal  Stock  I|-  edge  determine  if  it  is  suitable  for  ment  list,  while  for  still  another,  other  concerns  in  the  trade.  Prac- 

I change  and  Montreal  Curb  Market,  the  requirements  of  his  clients.  He  circumstances  niiglil  be  such  that  tically  all  the  companies  holding 

ih.ave  admitted  William  Martin,  jr.,  jg  often  able  to  detect  weaknesse.s  only  Government  and  Municipal  wheat  in  Canada  including  the  Pool, 

I  of  Winnipeg,  into  partnership,  and  which  might  not  be  apparent  to  the  Bond.s  should  constitute  his  list  of  appear  to  have  been  following  the 

lhave  opened  a  branch  office  at  232  average  person  In  the  course  of  a  holdings.  same  course  In  their  own  Interests 

Portage  avenue,  Winnipeg.  .  -  •  'I 


Credit  Fonder  Franco-Canadlen 

issues  5%  Dek^tures 

!  1«  2»  3,  4,  5,  10  and  IS  years. 

V  \l  \J  ).  Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  prospectus  to  the 
FTFAD  OFFICE  of  the  Company 

5  St.  James  Street  East,  MONTREAL 

BRANCHES 

Qoabae  Taront*  Wlnalpag  ns^inm 

Bdaimiton  VaneoBTer 
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during  the  present  sumn'  Normal  Level  Now  for  DeFOREST  RADIO  ! 

rivo  years  for”  summer  produetfon  the  New  York  Stock  Market\  cunufC  rnUTINIIPn  I 

and  if  the  present  shipping  record  _ _ _ _  OnUffO  vUll  1  Hi ULI/ 

wilT‘^hale'°scen^Vore*^  than'"^^^^  Up  to  two  years  ago  there  existed  pear  In  the  lower  section  of  the  niT^n  rVDAMCTAIJ 

tons  of  steel  and  steel  products  ^  statistical  device  by  which  It  was  diagram  In  which  the  black  silhouet-  £\  |<  YPA  NSinra 

from  <?viinpv  ^  posslblo  to  determine  at  any  given  te  shows  the  percentages  by  which  Ufllilil/  li/tl  XlltUlVIl 

durinir%p  summer  in-  whether  the  prevailiug  prices  stock  prices  rose  above  normal,  or  - 

clude^"To(iO  tons  of  raUs  6  000  tons  dividend-paying,  industrial,  com-  fell  below  it,  during  each  month  of  Wkh  Gain  of  150  P-C.  for  Fir»t 
of  tie  nl'ites  and  4  OOO  tons  of  wire  stocks  as  a  group  were  above  the  period.  During  the  bull  markets  -  Month*  This 

n  d  rand  capacity  WerSiono^  or  below  their  theoretical  normal  the  peaks  of  prices  were  reached  at  4  M^ths  1  lus 

ndlls  ‘is  expeAc(?to'^reop  up  until  values,  and  by  how  much.  During  levels  from  10  to  20  per  cent  above  Year. 

H  e  rnd  nf  Xovemher  at  least  UP  ^8  years  from  1900  through  1927,  normal,  while  In  the  bear  markets  - 

o  thrpr^ent  GM  steamships  have  ‘^e  market  prices  of  dividend-paying  the  lowest  prices  were  reached  at  EARN  OVER  $8. 

con  e  tt  S  dney  for  part  about  similar  percentages  below  nor-  _ 

eVr-oes  of  coal  and  steel  from  the  .  *  Toronto  Barean  The  Flnancim  Time. 

Ilcsco  works  as  contrasted  with  421  j  dividends.  During  the  same  Since  1927  these  time  tested  stan-  Toronto.-Since  the  latter  part  of 

. March,  De  Torest  Crosley  has  mov¬ 
ed  up  from  the  low  of  43,  which  it 
registered  at  that  time,  to  a  high  of 
80,  which  it  reached  a  few  days  ago. 
Speculation  has  been  keen  as  to 
what  is  behind  this  steady  upward 
movement,  reports  of  a  merger  hav¬ 
ing  been  heard.  It  is  well  known 
that  the  stock  is  closeiy  held,  only 
about  10,000  shares  of  the  33,000 
outstanding  being  available  for  trad¬ 
ing.  However,  the  only  constructive 
news  that  has  been  given  by  offi¬ 
cials  is  to  the  effect  that  sales  are 
far  ahead  of  the  same  period  last 
yea  r. 

In  1928  DeForest  earned  $5.92  on 
the  common  shares.  For  the  first 
four  months  of  this  year  it  was  of¬ 
ficially  announced  that  sales  show- 

___  __  _  ®d  a  150%  increase  over  the  same 

Dl|  ||  V  MAl^AJATIi  period  the  prices  of  a  list  of  high  [  dards  have  gone  into  the  discard,  period  in  1928.  and  the  latest  news 


REORGANIZATION 
FOR  BESCO  MAY 
NOT  BE  NEEDED 

Position  Materially  Improved  By 
Reparation  Payments  And 
Better  Operations 

STEEL  PLANTS  BUSY 


No  Normal  Level  Now  for 

the  New  York  Stock  Market 


'  -a  nna  <nn«  of  mils  fi  000  tons  U'viueuu-imyjug,  uiuusukh,  cum-  leil  oeiOW  11.  ounug  c.u  u  muou..  v.. 

I  of  tie  nl  ites  and  4  OOO  tons  of  wire  stocks  as  a  group  were  above  the  period.  During  the  bull  markets 

!n  u  s  and  capLc  tj  operaC^^  or  below  their  theoretical  normal  the  peaks  of  prices  were  reached  at 

I  m  is  s  exacted  ^  I’""'"*  levels  from  10  to  20  per  cent  above 

1  H  e  rnrt  nf  Xovemher  at  least  UP  ^8  years  from  1900  through  1927,  normal,  while  In  the  bear  markets 
I  In  the  urosent  '’60  stcamshins’ h.ave  the  market  prices  of  dividend-paying  the  lowest  prices  were  reached  at 
iconm  to  Sydney  fo^  whol^  or  part  stocks  averaged  about  similar  percentages  below  nor- 

1  „  „p  ,  .,.1  about  16  times  as  mtich  as  their  mal. 

!  [S  works  as  c^raS  wTh  I21  dividends.  During  the  same  Since  1927  these  time  tested  stan- 

I  during  a  similar  period  in  1928.  This  _ _ _ _ _ _ 

'  . ’  '  STOCK  AND  BOND  PRICES  AS  MULTPLES  OF  DIVIDENDS 


Halifax  Sees  Possibility  Of  C.leargoes  of  coal  and  .steel  from  the 

n  n  i-.  •  I  .  _ '  Ilcsc  o  works  as  contrasted  with  421 

P.  R.  Coming  Into  Nova  during  a  similar  period  in  1928.  This  1 

tia  —  Shipments  In  1929  To  j  is  explained  to  some  extent  by  the  j 
Be  5  Years  Record.  ,  <hat  the  C.  N.  R.  is  handling  a 

_ _  j  considerable  amount  of  Besco  traffic  | 

M»ritimeB..r;n,.  Thci-innnriai  Timc..| 'his  year  and  re^cently  some  500  j 
Halifax.— Further  speculation  as  |  extra  tons  have  been  sent  over  the. 
to  Besco  the  T’.  R.  and  other  as- j  railway.  j 

pacts  of  the  matter,  following  ilie  i 

visit  of  Mr.  K.  W.  Beatty,  K.C..  pro-  Saint  .John,  N.B.  -Incorporation  of 
sident  of  the  P.  R.,  in  company  Maritimes  Steel  Products  l,td.  is  an-  | 
with  prominent  financiers  interesteii  nounced  with  capital  .stock  of  $50,-  j 
in  the  big  Svdncv  coal  and  .steel  nOO  and  head  office  at  Blackville.  I 
plants  continues  '  to  occupy  the  N.B.  The  incorporators  are  Wendell  1 


columns  of  the  <iaily  pre.«s.  Thesi' 
seem  to  be  entirely  .speculative  but 
as  the  subject  l.s  of  more  tban  o'- 


dinary  interest  thev  would  si'em  to  and  the  object  to  deal  and  manufac- 
wartant  a  few  com'ments.  'U'p  *^'<’•’1,  electricity,  etc. 


■warrant  a  few  comments.  |  'Ufn 

The  Halifax  <  hronicb'.  for  instan-|  — 

ce.  says  is  has  been  pointed  out  to  |  ]|J|An| 
that  paper  that  the  finances  of  tb!',  j¥lllll 
British  Kinpire  Steel  ( 'orporat ion  j  *'*''**' 
are  getting  into  a  much  stronger  po-  Dl/^ 

siiion.  'I'he  (  bronicle  states  it  learns  K||| 

that  both  the  Nova  Scotia  Steel  and. 
r'oal  Company  Md  and  the  I»om-  _ 
inion  t'oal  t'ompany  liave  secnia'd  United  I 
.siihstantlal  payment.s  from  the  I'om-  Grou 
inion  government  on  their  repara-  __ 

tion  claims.  The  amounts  paid,  it 
states,  are  nnf  piildicly  knowti,  Imt 
•  if-says  “it  is  slated  they  are  siih-  New  j 
'stanti:il  :ind  will  materially  help  llu'i  chairman 
lifjiiid  position  of  the  coi  iioralion.  '  j  r.ition,  a 
The  Chronicle  also  .stated  that  of-  j-j, 

fictals  poijil  out  the  “is  room  for 
optimism  in  connection  with  the 
future  of  the  corporation  judging  by  cjojii.s 
the  present  scale  of  operations  of  ^ 

the  various  suhsidiaries  and  dejiarl- 
ments  at  the  present  time.'’  .soci'aled 

Knlarging  on  this  the  Halifax 
papeh  point.s  out  that  ttie  steel  plant 
is  a.I  iireseni  working  to  capai'ily  ,. homing 
with  the  several  eollier.je.s  producing 
large  fiiiantities  of  coal  with  a  pos-  pf,,,pdise. 
sible  new  high  record  on  tlu'  SI. 

Uawrence  in  view  while  the  .steel  ,  N'  „ 


I’,  .fones,  barrisler,  Charles  .f. 
.lonc.s.  barrister  and  (leorge  Y.  .To¬ 
nes.  barrister  of  Woodstoek,  N.B.. 


MiiiiKaiiiWjiKiri 
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MORROW  BECOMES 
BIG  U.S.  MAGNATE 


STOCK  PRICE  ABOVE  ANDJELOW  WORMRL  _ 

od'oUu  03  04  ds'oe  or  os  09  10  11  12  li  m  e  is  17  it  it  to  21  22  23  «4  ts  tt  «72t 

period  the  prices  of  ,a  list  of  high  [  dards  have  gone  into  the  discard. 


Diu  u.  J.  m/iun/iiL  grade  rail  bonds  averaged  about  22  By  the  end  of  1928  slock  prices  had  from  the  ^reet  is  to  the  effect  that 
_ ■  time.s  as  miicii  as  their  dollar  yields,  risen  to  65  per  cent  above  normal,  arnings  for  this  current  year  mtiy 

I  The  relationship  between  the  yields  and  so  far  in  1929  they  have  continu-  easily  run  between  $8.00  and  $10.00 

United  Cigar  Stores  Brou^t  into  ^^p^  -.^.p  | 

Group  Controlling  $200,-  rn  the  aeeompanying  diagram  the  76  per  cent  above  normal.  'I'hey  ’’/'he  balance  sheet  as  at  December 

000,000  Organization  i  prices  of  t>oth  the  slocks  and  ttic  liave  not  been  below  nornuil  since  31st.  1928,  showed  current  assets  of 

_ ^ _ I  lionds  aie  shown  as  multiples  of  1924.  This  Is  truly  a  new  era  in  $562,304  as  against  current  liah- 

.N’ew  York.  -  George  K.  Morrow,  1  their  dollar  dividends,  imt  the  iiond  which  fonnerly  vvell-cstahlished  j  ilities  of  $179,057,  making  the  net 
ch  iimi-in  of  (bn  CniH  Cornii.' '  had  been  multiplied  hv  eleven-  standards  of  value  for  securities  no  1  working  capital  .$42-3.247. 

,  '  I  eights  liefore  the  bond  line  was  com-  longer  retain  their  old  significance.  |  I'he  DeFore.st  Crosley  Company 
ration,  and  new.'  head  of  the  'oited  1  p||,p,.|  This  prorediire  makes  it  pos-  The  generally  vigorous  and  per- 'was  incorporated  in  1928  to  arquire 
I'igai-  Slores  fonipany,  has  stepped  |  sible  to  note  how  the  stock  and  bond  j  .si.stenf  advance  In  the  earnings  of!  all  the  shares  of  the  DeForest 
into  the  spotiight  as  a  nverrhandls- j  priees  would  have  enmpared  if  thcii  le.ading  industrial  corporations  dur- I  Radio  Corporation.  The  business  of 
ing  magnate.  ,\cquisilion  of  Fnifeii  dollar  dividends  had  been  equalized,  ing  the  pa.st  five  years  proliably  i  the  company  has  grown  rapidly,  and 


Facts  and  Values 

A  few  minutes  every  Monday 
morning'  keeps  readers  of  the 
Greenshields  "Weekly  Review 
of  Financial  Affairs  in  touch 
with  outstanding  financial  and 
commercial  developments  in 
the  Dominion,  with  particular 
reference  to  their  bearing  on 
Canadian  security  values. 

We  shall  he  pleased  to  send  cha 
Weekly  Refiew  to  any  institutional 
or  private  investors 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alto  Mount  Royal  Hotel 


OTTAWA 

56  Sparka  Street 


TORONTO 
24  King  Street  Weat 


QtTEBBC 
126  St.  Peter  Street 
62 


gave  the  group 
4'ontrnl  over  a 


be  I  and  their  prices  had  been  expressed  1  constitutes  the  ninst  important  sin- 1  at.  the  present  time  is.  one  of  the 


$200, onn, noil !  as  multiples  of  those  dividends. 


.gle  Pause  behind' this  unprecedented  largest  prorineera  of  radios  and 


organiza.tion.  which  with  its  as-  The  slock  line  is  more  irregular  I  advance,  in  stock  prices.  Investors  equipment  in  Canada.  Its  products 
socialed  companies  maniifartures  than  the  bond  line,  but  up  to  two!  are  buying  stocks,  instead  of  bonds  I  are  well  known  and  are  distributed 

and  sells  a  wide  variety  of  products,  years  ago  the  long  l.erin  trends  of  and  mortg.'VPs.  because  they  realize  throughout  Canada  by  dealers, 

inelmling  tobacco,  packed  fnod.s,  both  lines  were  almost  identiral.  that,  if  corporate  earnings  rontinuc  wholesalers  and  19  warehouses.  Im- 
chewing  gum.  candies,  safely  razoi .s,  1  and  this  made  it  pn.«.sibIo  to  use  the  to  advanee,  the  yields  will  eventual-  portant  contacts  have  been  estab- 
aiid  numerous  other  items  of  mer- 1  bond  line  as  a  normal  line  for  the  ly  become  adequate,'  and  by  that  lished  with  manufacturing  and  re- 
chanflise.  I  stocks.  Since  the  stnrlc  line  rose  |  time  they  will  liave  in  addition  Im-  soareh  companies  In  the  United 

Mr.  .Morrow'  a  Canadian,  made  his  j  aliove  the  bond  line  in  times  of  bull  |  portant  increases  in  capital.  Mean-  States,  Inelndlng  the  Amrad  €orp.  of 

first  important  business  success  in  markets,  and  fell  below  it  during  I  while  they  are  in  the  main  suf-  Bo.ston  and  the  Crosley  Corp.  of 
ihi.s  country  with  the  tjuaker  fiats  bear  markets,  it  became  possible  to  |  fielently  free  from  economic  pressure  Cincinnati. 


a.v.s  ihat  it  is  understood  a  risar.s  which  was  announced  recent- 

lantia!  delicit  of  rremt  year.s  at  L  regarded  as  the  largest  trans- 


Trenton  has  been  <onvertcd  into  ,a 
fair  profit  on  operations. 

■More  than  usual  activity  in  the 
common  and  second  prcferctvc 
stock  of  Besco  also  appears  to  liave 


fiction  ever  made  in  the  chain  store 
field.  The  exact  amount  involved 
was  not  disclosed,  but  if  was  esti¬ 
mated  .that  George  .1.  Wlieian  and 
associates  received  the  equivalent  of 


excited  conuuent  bore  an  opinion 

being  expressed  li.at,  after  ail,  there  Through  the  United  Cigar 

may  be  no  reorganization  in  the  Company  ac- 

coniinon  sense  of  tlic  word  in  vie.w  v,„iair,o^=  ir, 


of  evident  fart  that  the  company's  (;-orporation.  Phillip 

condition  IS  showing  a  steady  im-  company.  Ltd.,  the  Bf 

Tirnvfiniont  ko  anmn  hpllrvp.  ' 


provement  which,  so  some  believe, 
will  enable  it  to  secure  whafevef 
capital  may  be  required  w'lthout  any 
drastic  changes  in  Its  financial 
structure. 


group.  Through  the  United  Cigar  _  __ 

q'tdrrs  iSrdiSS  m'^tr  s^nu/t’riletaii  standard  Radio  '  Shareholder, 
Stores  Corporation,  Phillip  Morris  Ratify  Change  In  Name  And 
and  Company,  Ltd.,  the  Beech  Nut  Capitalization 

Packing  Company,  the  American  _ _ _ 

Safety  Razor  Company,  the  Gillette  Toronto.  —  At  the  annual  general 
coiSn?'’''”'  n>eet4ng  of  sharehoMcrs  of  the  Stan- 


benr  markets,  it  hecamc  possible  to  |  fielently  free  from  economic  pressure 
!  consider  the  bond  line  as  a  normal  |  so  that  they  can  afford  to  -wait.  This 
line,  and  to  compute  how  far  above  j  type  of  support  by  investors  creates 
or  below  that  normal  the  slock  |  almost  ideal  opportunities  for  spec- 
prices  were  each  month.  |  ulalors,  and  to  the  new  conditions 

The  results  of  the  <  ompufatIon  ap-  i  have  destroyed  the  old  standards. 

HNANaNG  soon”  'Doties  Iir~ 
RADIO  company!  WILDER  ESTATE 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


HOLDERS  APPROVE 
OF  GYPSUM  SPLIT 

Thirty  Per  Cent.  Increase  In 
Sales  Reported  At  Annual 
Meeting 


Sales  OJJices 

MONTREAL  TORONTO  WINNIPEG 
Mills  at  CowansvIIle,  Que. 


VANCOmTI 


Radio  Shareholders  |  Interesting  List  Of  Investments 


Of  Young  Toronto 
Millionaire 


I  „(>  sfantlal  increases  In  production  have  Manufacturing  Company  are 

Shareholders  of  Canada  Gypsum  recorded.  used.  The  equipment  consisi 

and  Alabastine,  I, muted,  at  their  ,pjj^  Hon.  Henry  Cockshutt,  presi-  number  of  6  passenger  cahin 
meeting  recently  approved  the  split  {^ocj^shntt  Plow  t'ompany,  planes  as  well  as  3  passengf 

in  the  company s  shares  four  for  director,  Canadian  Pacific  cockpit  biplanes. 

«  *1  oa  I  na  4  jt-  •  Railway  Company,  Bank  of  >tnnl-  In  additon  to  passenger 


"Thl' rhronlcle  thinks  so  much  of  .  J^i'^trilmtlon  and  sale  of  many  of  Hard  Radio  Manufacturing  Corpora-  ,,,,  William  E.  viUd'VhareholdersThat  the  divid^nJ 

possible  connection  of  the  ('.  P.  R.  and  household  products  j  tion.  Ltd.,  held  here,  the  annual  wilder,  a  member  of  the  firm  of ! 'a to  on  the  new  stock  had  not  yet 

with  Besco,  as  anont  the  recent  ;S;Srm.S  the%™  Wooti-  Gundy  &  Company,  Limited,  I 

v  isit  of  C  P  R  and  Besco  officials  T'*”'  'nroiign  the  i  n.^tii  C.gar  .  ham  showed  very  satisfactory  earnings  for  „  ,,0,^  .  t,.  i  dircctors,  but  would  be  dealt  with  liy 

tTlh^pbantastu  devote  two  expected  to  be  one  of  the  impor- _ .  _ _ ,  oa  the  28th  May  last.  The 'them  at  a  meeting  to  bo  held  on 

inif  rditorials  to  tho  subject.  “'J'he 


Toronto.  —  Nationc'il  Trust  Com-  ,  When  questioned  in  regard  elected  to  the  board  [portation,  an  aviation  school 

panv.  Limited  Is  applvlng  for  prob-  policy  on  the  new  shares^D.  h.  (,f  directors.  'be  established  where  in.structi 

‘  ’  ''PPiymg  lor  proD  .  Hairo,  president  of  the  company,  ad- _ _ _  nualified  Instnir 

ate  of  the  Will  of  the  late  William  E.  vised  shareholders  that  the  dividend  the  Intest  tvne  of  otnues  h 

Wilder,  a  member  of  the.  firm  of  ''a'o  on  the  new  stock  had  not  yet  MTCUT  ncfn  rnp  snort  and  commercial  tvnes. 


tant  resmlts  of  the  tm^nsfer.  The  I  ^*‘®  balance  .sheet  |  will  disposes  of  an  estate  of  $4,665,-  September  5th 

United  Cigar  Stores  Company  op- r‘'how'cd  the  company  to  be  in  a  strong  I  787,  made  up  as  follows;  ,1.  Hairo  ■ 


question  has  _  been  long  m  the  plates  3,20l>  cigar  stores.  290  drug  hquid  position  at  March  31.  1929, 
peoples  mind  it  sa>s  as  to  '«hiit  -which  is  the  end  of  the  business  year 


the  C.  P.  R.  was  to  do  with  its  new 

ships.  It  was  hoped  that  they  would  ^ _ _ 

come  to  Halifax  in  winter  instead  of 

cruising  here  and  there  about  the  Use  Alberta  Waste  Gas 
world.  "Is  It,"  it  asks,  "that  the  X  Ail  1  C  U  D1  I  I 

P.  R.  is  actually  coming  into  Nova  make  Garbon  iSlack  I 

Scotia?'*  I  - 

No  f'entrul  riiange.  ’  Winnipeg.  —  Customs  retui 


ildings.  of  'tfio  'company.  President  A.  S.  Ro- 

_ _ _ _ _ _  gers  announced  his  wish  to  retire 

AIL  office,  and  the  following 

^Se  Alberta  Waste  Gas  officers  were  elected:  president,  D. 

To  Make  Carbon  Black 

-  vice-presidents,  O.  Stillman,  J. 

W'innipeg.  —  Customs  returns  in-  E.  Rogers,  E.  S.  Rogers,  and  B.  A. 


4npnt  •)  rumor  flint  sr-iinprl  cur  '  fbcate  tint  9,000.000  pounds  of  Car-  'I'restiail I  secretary.  S.  Rogers;  and 
rency  some  few  week's  agm  that  pre-  I  ''b'f '  .'‘‘"'ed  at  .$600,000.  were  treasurer,  H.  S.  Moore  j 


sent  Besco  owners  were  to  let  go, 
the  Halifax  Herald,  editorially, 
doubts  tile  wisdom  of  attempting  to 
discii.ss  the  matter  in  evasive  terms. 
“The  information  given  tho  Halifax 
Herald,"  it  says,  “is  tliat  tlio  con- 
I  trol,  of  the  British  Empire  Steel  I'or- 


l)on  black,  valued  at  $600,000,  were  treasurer,  H.  S.  IMoore. 
imported  from  the  United  States  in  It  was  announced  that  steps  had  j 
llie  first  half  of  3929.  In  1922,  total  been  taken  to  acquire  the  radio  dis- 
carbon  black  imports  from  the  United  tributing  business  of  the  Canadian 
States  were  12,940.270  pounds,  worth  Q.R.S.  ('ompany  and  Mr.  Trestrail, 
$853,230.  formerly  vice-president  of  that  coni- 

Roports  of  possible  tariff  reprisals  pany,  had  ‘been  elected  vice-president 
between  Great  Britain  and  the  United  with  direct  charge  of  the  newly-or- 
States.  are  disturbing  consumers  of  ganized  sales  department  of  the  com- : 


pa  u  mis  re.M  I  t<  i  s  u  r  s increasing  rapidly.  Through  A  special  general  meeting  of  the! 
HI  he  hands  ot  ilie  Holt-Gundy  in-  |fe;,r  of  having  the  import  duty  ad-  .shareholders  was  also  held,  and  ap- ! 

tpiests  cvei  .since  vanced  to  prohibitive  proportions,  the  proved  of  the  reorganizing  ot  the  | 

came  to  tne  tore  as  tne  oominani ;  financial  structure  of  the  company: 

factor  in  itic  situation.  it  goe.s  on  '  stance  from  waste  gas  of  the  Alberta  and  the  application  ot  an  amendment 


-oy  that  people  who  have  Piveii ,  of]  fij^^g  is  h^ing  investigated.  Two  to  its  charter  changing  tho  name 
f®”*®. ,  "**'  ®'  !  groups  of  capitalists,  it  is  reported,  from  the  Standard  Radio  Manufac- 

b''\®.,  ®''  ‘  ' ’®  I  one  from  I.,endon,  the  other  from  turing  Corporation,  Ltd.,  to  the  Ro- 

detinite  and  rcassuriii"  - - *  •  ' . . 


-Montreal  and  New'  York  are  interest-  gers  ^Majestic  Corporation,  Ltd. 


made  liy  the  pro.siiieni  of  Ilie  t  .  P.  R.  |  o(]  in  the  project.  The  new  financial  set-up  provides  'sr  .ami  I’ower 

recent  visit  to  Nova  Scotia,  j  'phn  {'algary  Gas  Export  Co.  has  for  an  authorized  capitalization  of 
.Mr.  Beatty  v\  a.s  sficaking  in  tlie  pro-  j  applied  to  tlie  Dominion  government  200,000  sliares  Class  A  no-par  value  I  Western'  I'ublic** 

senco  of  and  it  goe.s  without  saying,  ,  for  a  permit  to  send  its  surplus  gas  non-voting  stock,  and  for  15,000  I  Service  . .  . ,  . . 

the  approval  of  Sir  Herbert  Holt,  over  the  border  into  Montana,  sev-  shares  of  Class  B  no-par  value  voting  |  "!'*%  'fean-sports. 

the  leader  of  the  group  wliieh  seem- j  eral  Montana  towns  having  tentati-  stock,  liut  stocks  to  rank  equally  in  invesimenf  ’  Rn»id 

cd  control  of  Besco  sonic  time  ago."  |  vely  agreed  to  purchase  the  pipe  line  other  respects  except  voting.  It  is  anil  siiare  .... 

It  will  ho  recalled  that  tlie  stale-  ,  products  from  the  Turner  Yalloy  probable  that  a  public  issue  will  be  stadaoona  invest, 

menf  Mr.  Beatty  made  and  wliicli  j  field,  if,  and  when,  it  may  be  deliver-  authorized  in  the  near  future,  as  the  i;'"!'''' 

has  since  been  variously  interpreted,  I  ed  at  a  jirice.  success  of  the  company  during  the  ud"  .  ? 

by  some,  even,  as  implying  iiltiniMle  j  Comiiany  plans  two  corpnration.s,  past  four  years  has  necessitated  Ua.ie  .Metal's  Min- 

r.  R.  interests  in  tlie  iiialter.  was  j  one  organized  in  Canada  to  carry  greatly  enlarged  premises,  and  a  in  t'orp . 

to  the  effect  tliat  tho  affairs  of  lies-  the  line  to  the  border,  Hie  other  or-  modern  factory,  which  is  now'  in  op- 

CO  were  in  "good  and  safe  liands.”  ,  gani/.ation  to  distribute  the  ga.s  on  eration,  involving  the  necessity  for  MiseeUatfeous  .  ' ! 

I'he  Herald  concludes  that  “.Mr.  tlie  .American  side.  The  government  greater  working  capital  to  finance  - 

Beatty's  advice  to  the  Canadian  is  investigating  the  possible  life  of  the  increase  in  volume  of  radio  sets  Real  r.stafe  .. 

nennie  was  to  eive  those  now  in  non-  the  fielrl  helnrr.  mnUimr  .,  J  K,,  tViie  -Acconnt.s  receivable 


Cash  on  hand  and  in  bank 
Bonds; 

Can.  War  T.oan  .  .  $91,773 
Ipvestmnnt  Bond 

and  Share..  ..  48.146 

London  Can.adian 

investment  .  ,.  72,895 

Stocti.s; 

Service  Station 
Kqiiipincnt  .  .  .  ,  ..  21,710 

Abitihi  Bower  and 
I’ap.  r  ,.  .  .  .  .  .  1,5  40 

Canadian  I’ower 

and  Paper  ..  ..  121.225 
Sle.  Anne  Ihiper.  .  30,218 

Howard  Smith  Pa¬ 
per  .  106,295 

Port  Alfred  Pulp 

and  Paper  .  .  .  .  123,145 
Atlantie  Sugar  Be- 

finerie.s..  ..  ..  8,000 

Building  I'roduct.s  31,178 
Briti.sh  Columbia 

Power  .  .  , .  .  .  1 61,260 
Canada,  Cement  .  49.3.180 
Dominion  9’  a  r 

and  I'liemical  .  110.687 
Hudson  B  a  y 

Mining .  16,728 

London  Canadian 

Investment  .  .  241,050 

Masse.v  -  Harris 

and  Co .  256,995 

Montreal  L.,  H. 

and  P .  70,000 

Montreal  Trust  .  4,275 

Sliawinigan  Wa¬ 
ter  and  I’ower  93,745 
Toronto  M.  L. 

Hm  Uoy  Club  ..  4.600 

AVestern  I'ublic 

Serviee  .  .  .  ,  .  .  23,740 

Water  Tran.spbrts. 

I.td . .  .  .  .  27,600 

Inve.stment  Bo?id 

and  Sliare  .  .  .  .  10,350 

.Stadaoona  Invest.  640,000 
Cons.  Pood.  I’rod.  13,673 
I’irton  Securities 

I.td .  782.006 

Ba.se  .Metals  Min¬ 
in  Corp .  15,000 

Dominion  Life  In- 

snranec  Co.  ..  75,330 

Miscellaneous  .  .  195,672 


I  Mr.  Haire  reported  a  gratifying 
$128,272' increage  in  the  conipanys’  busincs. 

Sales  results  for  the  seven  months 
lending  July  31st,  not  including  sales 
I  of  the  company’s  recent  acquisition, 

I  Standard  Lime,  showed  an  increase 
212,815  1111  excess  of  thirty  per  cent,  over 
i  those  for  the  same  period  of  last 
!  year  and  sales  for  the  month  ot 


NIGHT  FIELD  FOR 
TORONTO  AIRPORT 


the  l.ntcst  type  of  planes  b 
sport  and  commercial  tj'pes- 
Lilso  stated  that  all  eompanles 
latirig  in.  or  out,  of  Toronto  ' 
j  offered  facilities  in  conji 
willi  the  operating  company. 


Skyways  Limited  Offers  Fadli- 1  Home  Oil  Brings  In 
ties  For  Other  Commercial  Another  Big  Pro 

Airplane  Compames.  Calgary.-.Marking  what  ha 

— "IT - TTT  .  .  appearance  of  being  anothei 

Toronlo  Biire.-iu  The  1  innnclal  Timex 

Toronto.— Further  information  re-  producers  of  Turner  Valley, 


July  on  the  same  basis  showed  an  warding  the  new'  Toronto  airport,  i]\:o.  u  blew  into  a  gas  flow  es 
: increase  of  approximately  forty  per  is  now  being  establishcrt  ny  j.^-  cubic  feet  duri 

;  cent,  over  those  for  July  of  last  j'ear.  Skyways  I.imitcd  near  the  Long  0;,rly  liours  of  the  day.  I 
'  Mr.  Haire  pointed  out  to  the  share-  Branch  race  track,  .'eveals  many  in- .proiliiction  test  is  made,  no 
holders  the  enormous  increase  in  re-  interesting  points  in  connectio.n  with  jggijjjja^p  ],p  made  of  wl 
cent  years  which  has  taken  place  in  proposed  operations  of  tho  com-  |well  will  be  capable  of  pro 
The  use  of  gypsum  products,  such  as  pmy.  jlnit  it  is  expected  to  yield  : 

Gyproc  wallboard,  gypsum  partition  The  airport  will  be  the  first  in  500  Iiarrels  of  naphtha  daily 
and  roof  tiles  and  fireproofing  blocks,  Canada  to  he  equipped  as  a  night  |  The  gas  flow'  ivas  struc 
etc.,  pointing  out  that  Canada  W'as  landing  field,  and  a  great  deal  of 'depth  of  about  115  feet  in  tt 
having  the  same  experience  as  the  equipment,  in  the  shape  of  Neon,  ! considerably  shallmvcr  th; 
United  States.  United  States  pro-  flood  and  beacon  lights  is  being  in-  depth  at  which  Home  Nos.  1 
duction  of  gypsum  products  in-  stalled.  There,  will  he  a  general  [the  two  largest  producers 
■  creased  from  eighteen  million  dollars  repair  shop  for  the  maintenance  and  |vaHey,  struck  largo  proi 
in  1919  to  forty-six.  million  dollars  care  of  all  ti'pes  of  ships.  New' i  This  is  the  third  large  Hot 
in  1927,  since  which  date  further  sub-  planes  m.anufactured  by  Travel  Air  brought  into  production  this 


people  was  to  give  those  now  in  con-  |  the  field  hcl'orc  making  a  decision. 

■trol  of  the  industry  a  fair  chance  | - — — - —  - 

and  reasonable  time  in  which  to  '  n  f  J  D  L 

work  out  their  jilans  of  reorganiza- |  XJCl/l/?  OTld  OrOK€ 

Officials  of  the  British  Empire  In  Slid 

Steel  4  orporation  announce  that  the  ■ 


'  manufactured  by  this  company. 


Bank  and  Broker  Victims 

In  Slick  Swindling  Scheme 


tidll.-ifliolfj  pffocts.. 
M  iKepllaiiroti.«  assets 
Life  In.surance: 
Mutual  Life  .  of 


3,574.004  i 
1  67,252  j 
287,240 
12,218 


Rii® 


We  LCOME 

NEW  YORK  and 

^  ^flOTEL 

G,INTON 

3I«ST.«»7"''AVE. 

oppeiifc  PENNA.R.R.STATION; 


1200  Rooms  h 

each  with 

Both  and  1p^  '  I  ''  ^ 
SeTvidor 
CRNESTO.  Kill 
Can.  Mgr. 

ROOM  ANo  bath  3®*®  UP 


•  'ii.narJa . 

$26, non 

Mf'tropolitan  laife 

41,963 

Dominion.  Life  .. 

72,768 

Tra.vollor.x  o  f 

Hartford  ..  .. 

10,000 

Maniifa'tureers 

I.ifc . 

4.000 

New  York  I/ife  . 

4,026 

Sun  I.ife  o.f  Can. 

1.065 

Canada  Life  .... 

16,495 

Western  Canada  Flour 

Buys  Lawrence’s  Bakery 


]  A  ?i«w  ;in(i  very  slick  stock  swind-  of  course,  and,  armed  with  this,  the  '  t.ifo  ^ .  4.f)00 

j  ling  scheme  is  indicated  by  evidence  man  went  to  the  brokers  and  got  the  New  Vf'rk  I/ife  .  4,026 

of  the  .Montreal  Better  Business  Bii-  shares  which  had  been  promised  him  Can.  ROSj 

I  reau  to  support  charge  of  fraud  and  in  return  for  the  money  as  represent-  Canada.  Life  ••••  iTRsno 

'  false  pretense.s  against  G.  T.  Drum-  ed  by  the  order.  He  then  took  the  ' 

gooie  and  George  Martin  w'ho  are  shares  and  soli  them  to  another  $4,566,787 

I  alleged  to  be  the  chief  actors  in  the  broker  in  tow’n,  who  gave  him  a  _ _ _ _ 1 

j  little  get-rich-qulck  drama  which  Is  legitimate  cheque  in  payment.  This  xj;  .  /">  J  Cl 

:  oiitlined  as  follo'ws: —  genuine  cheque  he  then  presented  at  VVCStern  GSUBuB  rlOUF 

j  On  August  9,  an  unknow'n  man  a  downtown  bank,  but  was  unable  to  Riiv«  I  .awrence’s  Balcwv 
I  telephoned  to  the  office  of  a  stock-  cash  It  owing  to  the  fact  that  the  LaWrcncc  .8  X»aK«ry 

I  broker  in Atontreail  and  asked  for  the  teller  there  did  not  know  him.  It  '  ' 

I  officer  in  charge  of  the  order  depart-  was  a  cheque  for  such  a  considerable  Toronto.— -Announcement  is  made 

■  ment.  Thus  he  learned  the  name  of  sum  that  the  teller  advised  the  man  f’*’  'ho  purchase  of  Ijawrence's  Bak- 

[the  officer.  He  explained  that  he  to  open  an  account  there  and  draw  ®''>'  ‘’f  <hi.s  city,  by  the  Western  t'an- 

I  was  short  on  125  shares  of  Noranda  on  it.  The  man  said  he  would  much  "(la  Flour  Mills  Ltd.  Lawrence’s  Bak- 

j  mines  and  could  the  firm  procure  prefer  the  cash  and  left.  ery  is  one  of  the  oldest  and  proba- 

I  them  immediately  for  him  in  return  He  or  his  accomplice  then  went  to  hly  the  largest  independent  -bakery 
|fnrca.sh?  This  the  firm  promised  to  an  uptown  branch  of  a  bank  and  Toronlo.  According  to  an  ofii- 
j  do.  opened  an  account  with  the  $8,000  oial  of  Western  Canada  .Flqur,  La w- 

The  unknown  man,  police  claim,  and  Immediately  drew  a  cheque  for  renec's  Bakery  will  becoqie  a  unit 
j  phoned  .a  downtosen  bank,  claiming  $3,000.  of  the  Purity  Baking.  Company,  a 

I  lie  was  speaking  from  the  brokers.  Shortly  after  this,  the  original  suhsidiar.v'  of  the  milling  cnmpan.v, 

I  and-  sa>ing  he  was  sending  down  for  firm  of  brokers  saw  in  their  bank  T'he  purchase  marks  the  first  en- 
a  money  order  payable  to  the  brok-  account  the  forged  cheque  for  which  'ranee  in  Toronto  in  the  baking 
crs.  A  ehfique  was  brought  in  and  they  could  not  account.  Payment  of  field  by  Western  Canada.  Flour,  al- 
the  order  issued  as  the  bank  reason-  It  had  been  made  in  return  for  ani'hough  they  are  represented  in  other 
ed  it  must  be  genuine  as  the  money  order  payable  to  theipselves.  Who-!cities  of  the  Doininion  and  at  the 
:  order  xvas  made  payable  to  the  firm  ever  perpetrated  the  fraud  has  or  present  time  have  plans  for  a  large 
I  issuing  the  cheque.  have  been  able  to  make  $3,000  out  of  expansion  of  their  bakery  subsldi- 

j  The  bppk,.accQrjd]ngly,  gave  the  It,  because  the  uptown  bank  still  re-  ary.  In  Winnipeg  a  large  plant  is 
^lan  an  order  payable  to  the  brokers,  tains  the  $5,000  balance  of  the  new'ly  under  construction  with  the  founda- 
|Th IS. -was  a  perfectly  getiutae  onler,  opened  account.  tiou  already  laid. 


ANNANDALE  COURT  .AP.ARTMENT  BUILDING,  KINGSTON,  ONTARIO 

Secnrlty  for  an  Issne  ot 

^  $155,000.M 

I  tmSTXT^  first  mortgage  real  D/VKir\C 
ua*]  UInI  I EiLi  estate  serial  gold  DV71YL/0 

Dated  June  20,  1920 


I  TMITirr^  first  mortgage  real  n^i^r^Q 

L/lNlIEiL/  ESTATE  SERIAL  GOLD 
Dated  June  20,  1020  Serial  Maturities— 2  to  7  Tears 

Interest  coupons  payable  June  20  and  December  20,  at  par  at  any  branch 
of  the  Royal  Bank  of  Canada,  In  ITanada;  in  Detroit;  or  New  York. 
Normal  Dominion  Income  Tax-  refunded.  CaUable  at  103. 

Denominations  $50,  $100,  $250,  $500  and  $1000 
Price:  Par  and  Accrued  Interest 


ffj,,  A  \ 

Vi. 


Security  Is  a  closed  first  Mortgage  on  land 
Located,  fire-proof,  mpdern  Apm^Upont  Bnirding 
Kingston. 

We  recommend  tho  Immediate  reservation  oj 
your  requirements,  as  this  issue  is  being  takei 
UP  very  rapidly.  Let  us  send  you— xvltho^i- 
obllsatldn— descriptive  literature.  ' 
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MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


“  BOARD  OF  DIRECTORS  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


nnFCiOf*I\  IfPTl  f  O  secretaryBlilp  Is  likely  to  be  decided 
rKr^^r,ll  lllri  lAl.N  the  annual  meeting.  J.  U  V. 

1  liliUUljl/  iTlLIilLu  Mallette  retired  from  that  position 

DDACfT  DflMMIVP  some  time  ago.,  to  become  eastern 
■  Kllrll  KlJIlillllll  sales  manager  of  Maple  Leaf  Milling 
,EElVlia  livxiilixiu  Co.,  Limited.  P.  E.  Murphy,  who 

CA  D  mu T  A  nr  A  A  1^’^®  assistant,  has  been  acting 
OU  r.  l/EIl  1  nllLnl/  i  secretary  ever  since. _ 


Robert  Adair 
J.  E.  Aldred 

George  Caverhill  C.  E.  Neill  ther  To  Earnings  I  Toronto  Burena  tiio  i-’innnriai  Timea  conservative  Uasis 

Hon  N  Currv  Hueh  Paton  -  Toronto.  —  Of  first  Importance.  - 

Hr.n’  I?’  ■nnndiirnfifl  P  T  Pmb#.  Toronto  Bnrenu  The  Finanelai  Tlmeo.  both  from  an  Industrial  and  labor  The  first  annual  report  of  Agnew- 

r?  Toronto.— The  plant  of  Pressed  standpoint,  is  an  announcement  by  Surpass  Shoe  Stores,  Umlted,  for 

V'  TV.  11  trn  w  o  MetaJs  of  America  Incorporated  at  the  Trethewey  Estate  that  they  have  the  year  ended  May  Slst,  discloses 

Gordon  W.  MacDougaU,  K.C.  F.  W.  Ross  Marysville  Michigan  which  manu  ^  operating  profit  and  a  hlgh- 

Wm.  Molson  Macpherson  Julian  C.  Smith  Dennis  property  to  the  Dominion  ly  nquw  working  capital  position, 

Hon.  Smeaton  White  factures  extruded  bronze  products  Bridge  Co.,  Ltd.,  the  largest  struc-  ^^ith  current  assets  being  to  corrent 

and  which  process  was  Invented  by  a  tural  steel  concern  In  Canada,  and  liabilities  In  the  ratio  of  more  than 

Canadian,  J.  W.  Leighton,  president,  ]  that  the  new  owners  Intend  to  build  fiyg  to  one_  jq  ^he  remarks  of  the 

'  — — — — jg  crowded  with  business,  the  Flnan-  a  plant  for  Ontario  thereon.  Work  Dresldent.  .T  F  WnrHnp-tnn  fn 

■  i  '  clal  Times  is  Informed  reliably.  will  likely  commence  next  spring  on  shareholders,  satisfaction  is  Ind’icat- 

For  some  months  production  has  the  new  building.  ed  In  the  results  of  the  first  year’s 

~  m  ^  running  at  approximately  20<^/o  The  30  acre  parcel  secured  from  operations  and  the  successful  exten- 

’t'ho  Wmnin  A  ahead  of  last  year,  while  profits  have  the  Trethewey  Estate,  at  a  price  in  sion  of  stores  during  the  year 

M  tie  KJOia  Clause  ^naiyzea  been  running  about  50%  ahead  of  last  the  neighborhood  of  $130,000  Is  well  m  the  consolXted  profit  and  loss 

■  ■  ,  -  ■  -  .  .  -  year.  Latest  advices  are  that  these  located  for  the  purpose  of  an  Indus-  ^nd  surplus  account,  gross  earnings 

New  York.  —  Despite  the  fact  that  standard  of  weight  and  fineness,  or  feet^^  the*r^  for  tie  year  are  shown  at  $197,259 

ractlcally  all  foreign  obligations ,  }ts  equivalent  In  paper  money  .and  relative  spread  (between  P.R.  by  a  depth  of  800  feet,  to  a  this  denreclatJon  92g 

ssued  In  this  country  call  lor  pay-  ®  Increase  In  sales  and  growth  in  pro-  flanking  roadway  on  two  sides  of  ^nd  nrovislon  for  inromA  tav 


Hon.  Smeaton  White 


A.  D.  MacTier 
C.  B.  McNaught 
C.  E.  NeiU 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Julian  C.  Smith 


bridge  acquires 

A  NEW  PROPERTY 

PUSHING  EXTENSIONS  _ 

'-*00^00.000 

ther  To  Earnings  Toronto  Burena  Tlio  I-'InnnrIal  Tin 


AGNEW  SURPASS 
SHOWS  PROFITS 
0F$1.10ASI1ARE 

And  Balance  Sheet 
Healthy  Working 
^Position 


SALES  WELL  AHEAD 

Earnings  Are  After  Generous 
Write-Offs  and  Appropria- 
tions~Inventories  Valued  on 
Conservative  Basis 


The  first  annual  report  of  Agnew- 
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The  Gold  Clause  Analyzed 


lent  In  “gold  coin  of  the  present  or  to  several  foreign  currencies.  ^ii®is  ®ii^ibutahle  to  the  fact  that  the  the  urw.  Sl'i-927,  there  remaln.s  a  net  profit 

'eight  and  fineness'Mt  Is  not  neces-  Since  payment  Is  almost  never  made  ^  increasea  adian  Kodak  Co.,  Flrstbrook  Boxes,  for  the  year  of  $159,408.  With  de- 

arlly  the  intention  of  either  the  bor-  in  gold  there  Is,  In  essence,  little  ii®  operations.  It  Is  not  ttd..  are  adjacent  to  the  property  Auction  of  preferred  dividends  at 

awers  or  the  Investors  that  actual  difference  between  the  fjrst  two  bushings  on  a  and  also  the  sixtee^acre  area  re-  j7io55  and  further  deduction  ot 

aj-ment  of  these  loans  shall  be  made  classes.  The  Treaty  of  St.  Germain  i«c®  i’usl-  cently  a^uired  by  Ferr^tl  El^-  j276,  representing  equity  of  mlnor- 

1  gold,  says  a  27-page  special  study  accordingly  Interprets  the  gold-coin  interests  In  profits  In  subsidlarv 

a  the  “gold  clause,”  Just  Issued  by  clause  as  the  equivalent  of  the  gold  i  Lesseps  Aerodiome.  companies,  there  Is  shown  an  earu- 

le  Institute  of  International  Flnan-  value  clause.  Z  interpretation  ien-  ? metal  products  Though  no  offlcla  announcement  surplus  of  $88,076,  which  is 
a  The  Institute,  a  fact-finding  body  erally  accepted  at  the  present  time  J^f®  Pi?-  }*  equivalent  to  $1 10  on  the  80,000  no 

rganlzed  to  study  foreign  credit  con-  in  the  creditor  countries  ®’^®»  ®i®®  ii’®®  plant  to  he  erected  by  value  common  shares  nresentlv 

itions.  Is  conducted  by  the  Invest-  ^.j,®  P™-  Dominion  Bridge  Co  Ltd.,  will  ^uLtandlng  Presentlj 

ent  Bankers  A«soclatlon  of  Ainer-  „  IJ®,  is  wmmoniy  fit  on  this  newer  line,  presumably  cost  in  the  neighborhood  of  a  mil-  n  « 

ter  the'currenly  ^  ’•®®®''"°^  payment  either  In  his  ILTmetaTtortin^nEri^^^^  "!!!!!!: _  ”^ted  on  the  Montreal  Curb 

^®*  *  currency  or  In  the  currency  of  Earlv  this  vear  the  comnanv  de-  <  Market. 

st^tlnd^  to  Itimlnie  all  risk  of  t^e  other  country  or  countries.  Such  elded  to  make  plant  additions,  anl  Saguenay  Developments  ConservaHve  Inventory  Policy. 

ss  which  the  holders  of  the  bonds  maS®stobiiizatto?toan  o^f  1929.  The'  ®®^;  Proceeding  as  Planned  The  president’s  report  to  share- 1 

av  sustain  as  a  result  of  nossible  stahiuzanon  loan  of  1929.  me  pietlon.  The  extension,  which  will  _ ®  holders  follows  In  part: 

actuations  of  the  currency.  The  P’;‘n^®®  *^  P*‘ovldlng  for  the  payment  double  capacity,  will  probably  be  In  /rntitiTitiAd  from  PavA  11  “The  expenses  of  the  rapid  ex- 

)ld  clause  definitely  speclfle's  pay-  operation  this  fall.  The  management  „,»_*^_rnHiirAa  ihA  PuHrA^ranaiUan  of  stores  has  necessarily 

ent  In  gold  In  actual  practice,  currencies,  the 'bulletin  notes,  expect  that  business  will  be  sufficient  Pltcnmntinn  nnnrnvimatAiv  Piaht  '^®®o  le^S®  the  management  has 

fwever,  tS  debto?  payfln  hll^own  ^  *  wIk  ni  “7Vr,*®i  to  permit  active  operations  at  the  en-  ®pp®p“P“®p  approximately  eight,  though  it  wise  to  follow  an  extremely 

irrencv  while  the  creditor  receives  marketability  <M  the  loan  by  making  larged  plant  from  the  outset.  Busl-  ?'^®*l'  *%,-  htiHo  ivia  conseiwatlve  policy  in  regard  to  In- 

^^t  in  his  own  cXency  As  a  Interimtlonal  In  character;  and  ness  and  profits  during  the  final  i;?,®  ventorles  acquired. 

Mer  of  fact,  the  debtor  can  liquid-  m®°ths  of  this  year,  therefore,  nmy  .'‘Both  sales  and  profits  from  oper¬ 


and  provision  for  Income  tax  at 


Proceeding  as  Planned 

(Continued  from  Page  1) 


present  listed  on  the  Montreal  Curb 
Market. 

ConservaHve  Inventory  Policy. 

The  president’s  report  to  share¬ 
holders  follows  In  part:  j 

“The  expenses  of  the  rapid  ex- 


atter  of  fact,  the  debtor  can  Uquto-  ^auge  fluctuation, 
e  his  obligations  only  In  the  legal-  , 


be  expected  to'  record  fur^^^^  in  conjunction  ^th  the  Ship-  ations  were  substantlX  toexc^ 

nrnapAo  shaw  development  will  generate  an  .u-  ! 


nder  money  of  his  country,  for  one  Postwar  experience  with  the  gold  creases.  .  ,,  ,  v,„-eA  of  those  for  the  twelve  previous 

the  attributes  of  sovereignty  Is  the  clause,’’ the  Institute  points  out,  “In-  In  1928  Pressed  Metals  earned  pro-  nltime  i  months,  but  the  profits  for  the  fiscal 

J _ 1. _ .1  duced  American.  British.  Swiss  and  fits,  before  denreclatfon  an.l  FAdoral  power  in  electrical  energj,  is  coa  vAnr  Vini-A  Vidot,  ■K-r„,o.v,*  .  v..  *1,-, 
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liquidated  otherwl^  than  by  ac-  awld  controversies  which  might  tlons  are  that  the  growth  this  year  al’sorpHon  of  al!  organization  ex- 

al  gold.  The  various  gold  clauses,  a^se  from  different  Interpretations  will  he  greater  th-au  the  22%  gain  ly  «xt®nd  their  plant  and  city  to  pp^geg  Combined  sales  for  the  pre- 

erefore,  merely  provide  for  an  an-  D^®  clause.  The  clause  dealing  to  1928.  conjMction  w-lth  the  growing  de  -  period  under  review  totalled 

matic  Increase  to  the  number  of  with  the  protection  from  currency  Let  It  he  assumed  that  an  Increase  and  for  aluminum  products  and.  in  jo, 533,509.  resulting  to  gross  earn- 
Its  of  the  legal-tender  currency  In  depr^iatlons  most  commonly  found  of  5o%  m  profits  will  be  realized  turn  tie  in  additional  power  units  $197,258  which  after  deprec- 

ilch  the  loan  Is  actually  repaid.  In  this  cou^y  reads  as  follows:  This  would  mean  net  operating  pro-  to  their  Arvldatransmlssi^  lines,  3^^  provision  for  income  tax, 

86  the  currency  In  which  the  hond  Upited  States  gold  coin  of  the  pres-  fits  of  $303,000.  Allowing  $50,000  for  — This  Means  To  Arrida.  ^  profit  available  for  pre- 

etated  has  depreciated  and  the  ®^t  weight  au'd  fineness  .’  depreciation  and  $20,000  for  Federal  account  of  healthy  natura  fg^j-ed  stock  dividend  and  surplus  of 

per  currency  has  been  declared  While  this  clause  Is  to  he  found  Taxes  and  the  same  as  last  year  growth  In  direct  keeping  with  im-  $J5()_407_  against  dividend  requlre- 

;al  tender  by  law."  In  the  loan  contract  of  almost  every  preferred,  namely  $22,365,  the  mediate  requirements  has  been  the  $70,000. 

ret,  despite  the  fact  that  the  gold  foreign  Issue  floated  to  this  coun-  amount  left  for  the  common  would  policy  of  the  Aluminum  company  -During  the  year  the  companv  of- 
luse  Is  seldom  Interpreted  strictly,  try,  variations  and  explanatory  clau-  be  $211,000,  equal  to  over  $2.00  per  from  the  very  beginning  In  each  of  jq.OOO  shares  of  Its  common 

Is  not  mere  idead-wood  and  with-  ses  are  not  uncommon.  Thus,  while  share  on  the  97,376  shares  of  no  par  their  undertakings  and  it  Is  felt  that  employees  with  the  gratlfy- 

t  Importance  to  the  Investor.  In  1  the  Ph-edrlch  Krupp,  Ltd.,  covenanted  value  now  outstanding.  This  to-  from  a  sound  business  point  of  view,  result  that,  of  a  combined  total 
nost  all  cases  where  the  gold  to  repay  to  United  States  gold  dollars  dudes  the  recent  Issue  of  rights.  the  aluminum  development  has  been  approximately  550  factory  office ' 
.use  was  contested,  the  hulletln  under  any  and  all  circumstances  With  the  plant  addition  operating  carried  on  Ideally  whether  it  he  dls-  employees  more  than  ”00 

.phaslzes,  bondholders  were  able  and  Irrespective  of  the  German  law.  all  ■next  year,  and  the  prospect  of  cussed  on  a  basis  of  engineering,  or  became  shareholders’ 

obtain  better  terms  than  they  the  Electric  Power  Corporation’s  growth  in  business,  profits  could  considered  upon  its  bare  economic  _ _ _ 

uld  have  gained  M  the  word  “gold”  debt,  due  to  1960,  may  be  liquidated  easily  show  another  60%  Increase  merit.  To  study  the  situation  thor-  W;il 

1  not  been.  Inserted  In  the  loan  In  German  reictsmarks  at  the  cur-  bringing  total  profits  to  $400,000  for  oughly  can  only  bring  the  ultimate  iNew  irusi  WIU  ceneru  j 

itract.  rent  rate  of  exchange  in  the  event  1930,  which  would  be  equal  to  about  decision  that  the  Saguenay  must  From  Research  Facilities 

?he  gold  clauses  most  often  used  of  default.  This  latter  provision  Is  $3.00  per  share  on  the  common,  after  grow  and  that  the  interests  of  the  _  I 

international  loan  contracts,  the  found  in  a  great  number  of  loans,  allowing  for  the  usual  charges  and  Aluminum  Company  of  Canada,  who  ,«  j  o*  j  j  o  «  ' 

itltute  shows,  are  the  gold-coin  It  recognizes  that.  In  event  of  de-  preferred  dhddends.  have  contributed  materially  to  mak-  rnird  Diversified  Standard  Securi- j 


^anabtan  €arbonatr.  Sliintteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Otvncfi  in  Canada  of  the  Famous 

BACKHAUS  PATENT 
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Head  Office 


MONTREAL,  Que. 


I  use,  which  calls  for  the  payment  fault,  creditors  would  he  < 
a  certain  sum  or  quantity  of  gold  bring  suit  before  a  court  to 


have  contributed  materially  to  mak-  Third  Diversified  Standard  Securl- 


obliged  to  An  Interesting  feature  of  the  com-  in.g  the  Saguenay  what  It  Is  today,  Dtd ,  formed  recently  as  an  In-  j 
i  the  coun-  pany’s  capital  structure,  which  to-  can  look  forward  to  a  future  as  «-®nnn®nnn  ' 


a  dSinlte  standard  of  weight  and  try  of  the  borrower,  and.  If  the  assets  eludes  $319,500  7%  preferred  stock  steadiiv  efficacious  as  It  has  been  in  ^ 

eness;  the  gold  value  clause,  should  he  sold  at  public  auction,  the  Is  that  the  preferred  is  convertible  the  past.  ^  i  h  ^  ^  -th  ‘nh-  a  . 


'  BR.ANCBES 

Follfai,  N.S.  Montreal.  Oue.  Toronto.  Ont.  Hamtlton.  Oot 

Winnipeg.  Man.  Edmonton,  .Alta.  Lalgary,  .Alta.  Vancouver,  B.C. 


Ilch  calls  for  the  payment  of  a  cer-  proceeds  would  necessarily  be  to  common  on  the  basis  of  four 
1  amount  of  gold  of  a  defiiilte  |  local  currency.  shares  of  common  for  each  share  of 

preferred.  It  Is  also  callable  on 


Flood  Barnes  Active  Bond  Prices. 


Years  to  Next  Tat. 


Ibl  Power  ^  Paper  6%  1953 . . . 


Tel.  of  Canada  let  5/57 . . . . 

al,  U.S.  Ext.  S.F.  6Hl5T.y  . . — - 

.  Cement  Co.,  let  Mtg.  S.F.  BJ4/47. ............ 

ada  Power  &  P.  514/58 . ............... 

ida  Paper  let  9.F.  6/46... . . 

LlEbt  &  Power  let  S.F.  5/49.  ............m... 

Northern  Po^r  6%  1953. ................. m 

S.S.  Lines  6/41  1st  &  Gen............ . . 

Rly.  Coll.  Trust  5/84 . . . — 

Rly.  Secured  4H/44  Notes . . 

Goodrich  Income  7/43. ... .................m. 


Pries 

Maturity 

Data 

Yield 

86 

24 

Deo. 

1 

6.10 

100 

17 

Dec. 

1 

6.00 

100 

29 

Dec. 

1 

6.00 

101 

28 

Dec. 

1 

4  95 

91 

28 

Oct. 

1 

7.15 

100 

18 

Nov, 

1 

6.60 

84 

29 

Jan. 

1 

6  75 

95 

18 

Dec. 

4 

6.60 

91 

20 

Jan. 

1 

6  75 

92)4 

24 

Nov. 

1 

6.60 

99 

12 

Feb. 

16 

6.10 

99 

5 

Oct. 

1.5 

6  10 

94 

15 

Oct. 

15 

6.00 

70 

14 

92 

31 

Oct. 

i 

6.70 

§2)4 

32 

Oct. 

1 

7.35 

87 

10 

99 

Oct. 

i 

6.05 

102 

20 

Jan. 

2 

6.90 

92 

19 

Feb. 

1 

6.10 

92 

19 

Feb. 

1 

6.80 

104 

87 

Nov, 

1 

6.70 

106 

3 

Jan. 

1 

98 

21 

Jan. 

1 

6  10 

102 

13 

Oct. 

1 

6  26 

101 

22 

Feb. 

15 

6  37 

100 

23 

Nov. 

1 

6.00 

102 

23 

Dec. 

1 

6.83 

94  V4 

27 

Dec. 

1 

6  30 

99)4 

12 

Dec. 

16 

6  05 

91 

18 

Nov. 

1 

6.80 

100 

22 

Jan. 

1 

6.60 

98)4 

18 

Oct. 

16 

6.25 

99 

18 

Dec. 

1 

6.60 

99)4 

22 

Oct. 

1  , 

6.05 

97 

12 

Jan. 

1 

6.16 

88 

26 

Oct. 

1 

6  85 

94 

26 

Oct. 

1 

6  40 

70 

20 

104 

9 

bee. 

i 

6  SO 

92 

18 

Sept. 

1 

6  20 

105 

14 

Feb. 

1 

6.47 

98)4 

89 

Dec. 

1 

6  08 

92 

89 

Dec. 

1 

6  00 

98 

26 

Oct. 

1 

6  15 

93 

19 

Jan. 

3 

6  60 

99 

23 

Novs 

1 

6.60 

101 

22 

Jan. 

1 

6.93 

102)4 

26 

Oct. 

1 

«®0 

lu  in  common  on  the  basis  of  four  nti,o,.  -noTnionTnanfa  sociation  with  Diversified  Standard  j 

shares  of  common  for  each  share  of  f  ?  J  ^  tho  Securities  and  Second  Diversified ) 

preferred.  It  Is  also  callable  on  ™®  f®/®!  \tr?if®'^tn^sts  to  Securities,  not  only  from  , 

-  three  months  notice.  If.  as  and  i^fn^thu-  ve^  ^\®  economies  in  operation^ 

when  earning  power  reaches  a  point  <Bftrict  should  accrue  from  joint  man- 

where  the  common  stock  has  annual  ^  ®f  .^h®  a  board 

profits  in  excess  of  $2.00  per  qnnum,  ®Pfrating  activity  in  the  Saguenaj  of  directors  and  ad^aaory  board  with ; 
the  preferred  stock  will  take  on  Im-  matotains  toe  stand  of  'The  experience  in  toe  management  of  the  i 

portant  speculative  possibilities,  for  Financial  Times  of  confidence  In  the  two  older  trusts,  i 

V  ,n  conversion  purposes.  As  there  are  Progress  of  the  entire  d  strict  and  in  An  important  economy  which  will : 

6  00  no  bonds,  when  toe  preferred  is  *^®  culmination  of  existing  plans  for  be  to  toe  benefit,  not  only  of  the  new  ] 


Its  future  development. 
Construction  has  been 


trust,  but  toe  two  preceding  com-  ^ 
mainly  panics,  is  provision  for  the  common  j 


Iron  &  Steel  Consol,  S.F.  5/89. .....  ..... .. ... 

Square  Corp.  Apr.  IsL  1948... .............. 

inion  Tar’&  Chemical  Deba.  6/49.  ...m. ....... 

lacona  Paper  Co.  Ist  S.F.  614/48, 
laeona  Paper  Co.,  Debs,  6/48. 

3  Price  Power  Ist.  6/66.. . . . . .  . 

er  Coys  6%  Notes  1932  (Convertible) . . 

ST  Companies  1st.  6/54, . . 

er  Co.,  6H/42  Debs.  Cum.  warrants . . 

ch  Line  Ext.  S.F.  6H/61 . . . 

ch  Nat.  Mail  Ex,  S.F.  6/52 .  .... 

ral  Steel  Wares  Ist  S.F.  6/62 . . . . 

leau  Power  1st  S.F.  5/66. 

leau  Power  S.F.  Debs.  6/41.................... 

•o  Electric  Bond  &  Sh.  Coll.  5/47. ...... ......m 

itoba  Power  1st  S.F.  6)4/51 . . ................. 

ley  Harris  Co.  Ist  Mtg.  6/47... .......... ....m 

treal  Coke  lat  S.F.  6)4/47 . . 

treal  Power  5/51 . .  .  . 

treal  Tram.  lat.  Coll.  Trust  6/41, . 
treal  Tram.  Gen.  Ref.  4)4/66. 

treal  Tram.  Gen.  8/55. . . ..... ... .............. 

I  Scotia  Steel  &  Coal  1st  6/69 . . . . 

bwestern  Utilities  1st  7/38, , ....... 

AUred  P.  &  P.  Ist  5)4/57. . . . . . 

Bros.  1st  S.F.  Senes  A.  6/43. . . ............... 

ec  Power  let  Mtg.  Coll.  S.F.  5/68... ........... 

inigan  W.  &  P.  4M/68 . . 

Canada  Power  1st  6/56. . . 

d  Grain  Growers  Ist  Mtge.  6/48.., 

U  Securities  Coll.  Trust  &)a/62. 

igamack  P.  &  P*  1st  S.F.  6/61.....*.........*. 

ipeg  Electric  Ref.  6/64 . . . . 


A  Fortune  and  a  Future 

on  the  Instalment  Plan 

Dr.  Alfred  Majies,  President  of  the  German  Society  for 
Insurance  Science,  was  Impressed  by  the  fact,  which  he 
records,  that  the  average  resident  of  this  continent  "sees  In 
Insurance  a  necessary  part  of  his  economic  life”. 

On  this  continent  he  eays,  the  average  man  considers 
Insurance  as  “buying  a  fortune  and  a  future  on  the  Instalment 
plan”. 

Such  a  fortune  can  be  achieved  upon  a  modest  expenditure 

to-day.  ' 

SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


auiMUiXC  Ul.  VUUitUIUU  lUI  \;UUVt;iMUU  - - °  ^ - ^  rvAiI  s.  a  ^  •  2  J.  X. ..  i 

would  be  only  12,780  shares,  which  the  development  of  a  federal  port,  urltles.  The  cost  of  administration  of , 
would  bring  the  total  common  out-  The  port  development  consists  in  this  department  v  ill  be  shared  on  ' 
standing  to  110,156  shares.  deepening  the  channel  of  the  River  an  equitable  basis  by  each  trust.  : 

— : - !— - Saguenay  to  accommodate  ocean  go-  _  ‘ 

BP  pYnanainn  For  vessels  and  the  construction  of  ' 

.  Ke.  £.xpanSlDn  ror  ^  wharves  equipped  with  modern 

Canadian  Utilities  loading  and  unloading  facilities.  In 

_  conjunction  with  this,'  a  new  cou- 

Nanalmo.  B.C.  —  “The  Canadian  tract  approximating  one  million  dol- 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LDiXHAM  BLOCK,  CEXTBE  STREET  &  SUi  ATENUE 

CALG.ARY,  .\LBERTA 

ACCEDEXTAL  SICKNESS  .4XD  AUTOMOBILE  IXSEB-OCE. 

Applications  for  Agencies  Invited  in  British  Columbia,  Alberta, 
and  Saskutehenuu. 


gary,  manager  of  the  Company. 


has  practically  been  considered  in 


"We  are  carrying  out  toe  policy  the  past  as  the  unknown  hinterland 


have  already  constructed  about  p„jp  jjj,d  Paper 

twenty-four  miles  of  new  line  to  p^ip  a^d  paper  industry,  of 

rural  districts  tributary  to  toe  Dun-  the  toterests  of  Price  Brothers 

can  generating  station  and  now  pro-  Alfred  Pulp  and  Paper 


miles  of  line  southward  through  Cob- 


sldered  relatively  flourishing,  for 
even  at  such  a  time  both  have  been 


"  about  twenty  miles”,  Mr.  Bowness 

I  stated  during  the  past  months,  while  It  Is 

The’  new  line  will  convey  power  f®’* 

;at  6.600  volts  from  the  Duncan  gen-  fiture. 

leratlng  station,  which  has  been  ex-  ^ 

i  panded  In  capacity  to  a  work  load  of  Ch  coutimi  and  at  Port  Alfred,  this 
I  nearly  600  horsepower.  About  200  harbor  operated  by  Saguenay 

consumers  are  expected  to  be  con-  Terminals  Limited,  has  been  very 
!  nected  when  the  new  line  Is  In  2(®tive  In  the  past  summer  and  ac- 
I  readiness  for  service,  according  to  c®rdtog  to  latest  reports  are  in- 
1  officials  of  the  Duncan  Utilities,  Llm-  creasing  toe  shipping  tonnage  each 
Ited,  season  in  sympathy  with  the  growth 

j  _  of  the  plant  at  Arvida,  the  pulp  and 

^  AxRnciaHnn  P^P®*"  output  and  the  general  com- 

IVlluers  ASSOCianon  ^  merdal  activity  which  is  situated  in 

Holds  Annual  Meeting  Chicoutimi,  the  metropolis  of  the 
.  ..  ,  district— K.  J  McA. 

The  annual  meeting  of  toe  Cana-  - 

dian  National  Millers’  Association  NEW  VANCOUA’ER  BR.VNCH 
will  be  held  at  Montreal  on  Wed-  OF  BANK  OF  3I0NTEE.V.L 

Inesday,  August  28.  Members  from  Announcement  is  made  by  the 
I  various  parts  of  the  Dominion  are  Bank  of  Montreal  that  on  or  about 
I  due  to  attend.  C.  H.  G.  Short,  gen-  September  3,  a  new  'branch  will  he 
leral  manager  of  the  Dominion  Flour  opened  at  6007  Fraser  Ave..  Vancou- 
1  Mills,  Ltd.,  who  is  president  of  the  ver.  B.  C.,  to  be  known  as  Forty- 


Millers’  Association 


!  association,  will  preside. 


sixth  &  Fraser  Ave.  Branch,  under  i 


I  Chas.  Ritz,  eastern  manager  at  the  management  of  E.  W.  Maren- 
I  Montreal  for  Robin  Hood  Mills,  Llm-  tette. 

I  Ited,  Is  mentioned  prominently  as  A  branch  will  also  (be  opened, 
1  likely  to  be  the  new  president  of  the  about  September  10.  to  toe  Hotel 
I  association  for  the  next  year.  He  Vancouver,  at  Vancouver,  to  be 
I  is  now  senior  vice-president  of  toe  designated  Hotel  Vancouver  Branch, 
.association.  -  under  the  management  of  H.  L.  J. 

I  The  question  of  the  association  Collas. 


Offices; 

Montreal 

Toronto 

Halifax 

Saint  John 

Quebec 

Ottawa 

Winnipeg 

Vancouver 


Charlottetown 

Three  Rivers 

Riviere-du-Loup 

Hamilton 

Regini 

Edmonton 

Calgary 

Victoria 


St.  John’s,  NJld. 
New  York 
Loridon,  Eng 


Sound  Securities 
Attractive  Yields 

TNVESTMENT  in  the  Bonds  and  Preferred  Shares  of  many 
sound  Canadian  companies  can  now  be  made  on  an  un¬ 
usually  satisfactory  basis.  Current  yields  are  attractive  to 
those  who  seek  the  maximum  of  income  compatible  with 
safety  of  principal. 


Yield  % 
about 


We  recommend  the  following: — 

Bawlf  Grain  6H%  Preferred  Shares 

Calgary  Power  6%  Preferred  Shares . - . 

Federal  Grain  1st  Mortgage  6s . . 

•Federal  Grain  61^-^%  Preferred  Shares . 

International  Power  6%  Debentures 
International  Power  7%  Preferred  Shares  .. 
Maple  Leaf  Milling  1st  Mortgage  . . ., 
Montreal  Apartments  1st  Mortgage  53^  ,, 

Nova  Scotia  Power  1st  Mortgage  5s . 

Restigouche  Co.  1st  Mortgage  5  3^  ......... 

•Carrying  a  bonus  of  4  Common  Sharai 
with  each  10  Preferred  Shares. 


Full  particulars  of  these  securities  will  be  submitted  upon 
request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montrei^ 

HArbour  3U1 
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SOCKEYE  SALMON 
PACK  CONTINUES 
ON  HEAVY  SCALE 


AT  THE  LOOKOUT 


RECORD  PEAK  FOR 

ACTIVE  DRILLING  bank  of  Montreal  BANK  OF  TORONTO  The  Cwadian  Bank  of 

IM  TtTnilPn  17AVTI?V  In  hereby  glren  that  a  dividend  no.  lex  C0inin6rC6 

IW  lIlKNhK  YALLCl  dividend  of  three  per  cent  _  DlTmPvn  vft  i-n 

- this  Institution  has  been  declared  of  Three  per  cent.,  upon  the  Notice  Is  hereby  given  that  a  divi 

Renewed  Demand  *or  the  current  quarter,  payable  on  Paid-Up  capital  stock  of  this  Bank  dend  of  Three  per  cent,  upon  th 
AIU  TUESDAY,  the  THIRD  day  ,‘!(;|rter'"and®?hY«2ni^wii'i'’h.  '’®P«aI  stock  of  this  Banl 

Alberta  Oil  SEPTEMBER  next,  to  Sharehold-  ^t  the  Bank  and  itT  branclie**oir  and  declared  for  the  quarte 

Stocks  ers  of  record  of  31st  July,  1929.  after  the  third  day  of  September,  ending  3lst  August  1929,  and  that  th 

- -  By  order  of  the  Board.  Atj^eu«t“i5th’"'T9‘’'’9'^®''*  I^yahle  .it  the  Banl 

LS  DRJLUNG  Frederick  iviluams-taylor.  ^rder  ;f  t'he  Board 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC.  i  DIVIDEND  NOTICES,  ETC. 


ON  HFAVY  SrALF  ®  •“  t**®  fesr  months.  JN  TURNER  VALLEY  N^omDEND'^of^TmiEi 

vis  lUjii  I  I  UvniJlJ  comes  less  easy.  On  the  security  Although  wheat  exports  were  ***  AVllllUIl  »*■  upon  the  paid  up  Capital 

_ _  collateral  there  has  been  a  frnetlon-  down,  increases  were  noted  In  otlier  -  this  Institution  has  beei 

With  Run  Still  On,  Increase  of  al  increa.se  In  the  interest  rate.  'I  he  items,  the  largest  being  In  news-  Result*  in  Renewed  Demand  current  quarter,  i 

n.  GO  nnn  r'  government  statement  of  the  fan-  print,  which  moved  up  from  $43,-  _  ,, _ ^  and  after  TUESDAY,  the  1 

Wer  OA,UUU  L-ases  to  .  banks  throws  some  interest-  .i97.579  to  $47,212,854.  Exports  of  i  I'Of  Alberta  Vil  oj  SEPTEMBER  next,  to  I 

Date  ing  light  on  Ihe  situation.  The  ratio  automobiles  and  parts  amounted  to  Stocks  ers  of  record  of  31st  July, 

—  i  of  Canadian  deposits  to  the  prin-  U4. 514.227,  an  Increase  of  over  - -  By  order  of  the  Board. 

WORTH  $500,000  MORE  '  cipal  loan  items,  plus  security  in-  $4,000,000.  I  g|  WELLS  DRILLING  FBFDPPTrK  AVTLLJAMS 

-  _ —  :  vestments,  continues  to  decline.  The  .National  Revenue  Department  fig- |  FREDERICK 

Vancouver.  —  With  soekeyes  still  ratio  which  was  109.4  In  Novemher  tires  for  July  give  exports  of  $105,- i  ,  _  P  ,  .  ‘ 

running  thA  Fr-,.;pr  it  is  estimat- 1  last  and  105.5  in  January  broke  867.311  as  compared  with  $127,368.- j  With  Arrangements  For  tarly  Montreal,  19th  July,  1929. 


61  WELLS  DRJLUNG 


Vancouver.  —  With  soekeyes  still 
running  on  the  Fraser,  It  Is  estimat¬ 
ed  that  the  eatrh  to  date  this  year 


General  Manager. 


By  Order  of  the  Board 

H.  B.  HENWOOD. 


and  Its  Branches  on  and  after  3r 
September  next,  to  shareholders  c 
record  at  the  close  of  business  o 


j  .  .1,  ,  V,  ,  <>,(.  vosr  through  to  100  in  Mareli  for  the  623  in  July.  1928.  Imports  last 

ed  that  the  eatrh  to  date  this  .  ea  approximately  five  month  were  $115,604,066  and  $103.- 

vvlll  give  returns  to  the  packers  j.pj,rs  touching  99.5.  Kraetionnl  im- !  103,649  in  July  last  year.  Wheat  was 

nearly  $500,000  in  advance  of  the  provement  in  April  was  followed  by  i the  cause  of  the  reduction  in  ex- 

total  for  the  corresprtnding  period  uf|,,  further  decline  to  07  6  in  .\lav.  Al  |  ports. the  romparafive  figures  being: 
last  year.  Approximately  .30.000 ,  j,.  .|  „'iow-  1029,  $20,373,464;  1928,  $42,281,443. 


Start  on  Further  25 — Interest 
Extending  Into  Other  Fields 
in  Province 


General  Manager.  16th  day  of  Augufit  1929.  The  trana 


CANADA  WIRE  AND  CABLE 
COMPANY,  LIMITED 


more  cases  have  been  packed  ""  'j®  j  or  level  than- at  anv  time  since  the 
Fraser  this  year  than  >,7,  spring  of  1020,  when  the  deflation 

season,  the  total  to  August  10  h^lng  ,  reaching  a  climax. 


.1  in  .Tune  the  ratio  was  .at  ti  low-  j  1020,  $20,3i3.464:  1028,  $42,281,413.  Cnignry  Iliirenii  'I’tie  I’lnanrlnl  Xiitics. 
level  than- at  any  time  since  the  *  v-  *  n-  Calgary,  Alberta.— Increased  act-  DITIDKM)  JiOTK'E. 

(ring  of  1020,  when  the  deflation  Quoting  figures  from  the  Dmiiinion  ivity  in  oil  stock  trading  is  record-  Notirc  Is  hereby  given  that  DIvl- 

prieos  was  reaching  a  climax.  (lovernnicnt  revised  estimate  of  cd  in  Calgary  and  I'aneoiiver.  Two  dend  No.  2  at  the  rate  of  0',4Ce  per 

The  prohloni  of  tlie  Canadian  areas  sown  to  grain  crops  in  1920.  an  causes  are  held  rc.sponsilde,  first,  annum  has  been  declared  on  the 

inks,  says  tlio  Greenshields  Review  additional  area  of  1.029,816  wheat  the  passing  of  tiie  do.g  days  and  sec-  pp  tlumulative  Preferred 

principally  that  widesprciid  lui-si-  acres  is  added  to  their  proviotis  ond,  the  approach  of  numerous  gfock  of  Canada  Wire  and  Cnbie 


43.816  compare  1  w  ith  last  year  s  total  prohleni  of  tlie  Canadian  areas  sown  to  grain  crops  in  1929.  an  causes  are  held  rc.sponsildc 

hanks,  savs  tlio  Greenshields  Review  additional  area  of  1.029,816  wheat  the  passing  of  the  dog  days  a 

^  ^  ’  is  principallv  that  widespread  Idi.si-  acres  is  added  to  their  proviotis  ond,  the  approach  of  nu  . . 

of  $16..)0  per  ca.so.  activitv  throughout  the  Dorn-  statement,  making  a  total  of  21.297.-  w-ells  In  Turner  Valley  to  the  reput-  ,-o„,panv.  Li 

3  he  total  sockeye  pack  for  the  . .  116  acres  sown  to  wheat.  The  bar-  prt  nil  hourin.-  ' 


j  Toronto,  July  Iflth,  1929. 

Lake  of  the  Woods  Milling 
Company,  Limited 

DIVIDEND  XOTIPE 


provi;c"is62;nunt^c^inadvanceof  jnion  is  hrmging  constantly  iner^s- 
thc  pack  for  the  corresponding  per-  f'”'  fnian“‘il  act  m 

i,,V  if  'ihn  tnt-.i  tinru  tn'modation  without  commensurate  in- 


116  acres  sown  to  wheat.  The  bar¬ 
ley  area  has  also  received  a  bon.st 
of  711,203  acres,  giving  a  total  of 


ed  oil  liearint 


three  months 


No  less  than  61  wcll.s  are  licin.g  August  31st,  1929, 


fer  books  will  not  be  closed. 

By  Order  of  the  Board, 

S.  H.  LOGAN, 
General  Manage 
Toronto,  19th  July  1929. 

PTLEjGAlrt 

DIVIDEND  NO.  8 


inr?  nf^Hst ''vo*nr'  ^Thp  7ot al'^'inck  To '  I®''  without  commensurate  in-  acres.  fTiving  a  total  of  drilled  In  Turner  Viilley  w  ith  ui  -  September  15tli  to  Sharelinlders 

date  of  Vll  varieties  this  season  has  I ‘Tease  in  the  resources  from  which  Lstimating  the  rangoments  being  made  for  tlie  start-  locord  at  the  close  of  business 

hppn  i.|T  -P  T'T  nTTed  w  ith  these  demands  must  he  met.  «  heat  yield  at  a  fraction  over  11  bus-  jng  of  drilling  of  twenty-five  others  August  31st,  1929. 

open  <a.‘-i.--  (ouipaieu  » lyi  Jf  if.  hels  per  acre,  there  should  he  no  dif-  total  of  86  t.  j  j 

nSTUc  Tn  iTcTof  ITT  The  Canadian  hanks,  with  custom-  ^'7 Twenty-eight  wells  are  actually 

pTr'a,  pockpvp  lTi  .T$16  .50‘a  case  ary  skill,  are  maintaining  them-  "st  figures  of  2-0.000.000  bushel.s  of  producing  so  there  is  a  grand  total 


September  15tli  to  Sharelinlders  of 


Tint  -ivp  an  iHp  i  of  ihp  values  how  -  i  he  (  anauian  oanKS.  wiiii  cusiom-  . .  ■  i  » t-iuy-eigni  wens  an-  ..liu....,, 

earn-  as  Zk^e  bri  ig  sVo  .50 ‘a  case  ary  skill,  are  maintaining  them-  "^t  figures  of  2-0.000.000  bushels  of  producing  so  there  is  a  grand  total 
compand  wini  .$T5rfor  ;'h  or  ^>1  ^,^tron,  PO.iUon  12.9  crop,  says  Nor-  wells^m  which Jho^^publi^^^^^ 


i  he  large  run  of  ratios  of  liquid  reserves.  However 


money  is  invested.  These  wells  ri‘- 


sockeye  this  season  h.is  been  par- j  even  though  hanking  accommoaaiion 
liciilarly  gratifying  as  it  is  from  this  for  legitimate  business  may  not  he 
fi.sh  that  the  ina.lnrity  of  the  oanners!  stinted,  and  though  rates  may  not 
c.xpect  to  m.ake  llieir  profits.  i  he  advanced,  the  rates  in  demand 

In  this  connection  it  is  interest-  for  credit  in  relation  to  available 
Ing  to  note  tliat  R.  C.  Packers  has  |  funds  cannot  be  Ignored.  The  fact 
a  number  of  the  host  cannery  lor- [that  less  money  will  be  required  to 
ations  on  the  roast  for  sockeye  ami  move  the  small  crop  and  that  there 
stands  to  benefit  accordingly  from  i  is  perhaps  a  larger  sum  than  usual 
The  excellent  sockeye  run  this  seas- 1  tied  up  in  last  year's  crop  surplus 
on.  Although  the  fishing  season  is  -  to  be  released  soon  now— are  fac- 
only  about  half  over,  the  sockeye  I  tors  which  have  a  bearing  on  the 
pack  has  assured  R.  C.  Packers  of ,  situation, 
stibstantial  returns.  This  company , 

packed  960, noo  cases  last  year,  al- 1  With  cutting  general,  threshing 


even  tliougli  banking  accommodation  I  J  anadian  wheat  In  store.  Including  j  p^ggp^^  expenditure  of  consider 


stone  field  and  also  in  Southern  Al- 


By  order  of  the  Board. 

A.  I.  SIMMONS, 
Assistant  Secretary. 

CANADA  WIRE  AND  CABLE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE. 


V  Notice  le  hereby  given  that  a  dlvl-  DIVIDEND  NO.  8 

imited,  for  the  period  'tf  I  , '1*®  o-kp  i  , 

IS  from  June  1st  1929  M®''''®‘1  Stock  of  the  (  ompany  for  the  The  regular  1^4%  quarterly  dlv 
'■'■'  three  months  ending  August  31st,  dend  on  Ihe  7%  preferred  stock  ( 
1929,  be  declared  p:iyable  on  this  Company  has  been  declared  ft 
Monday.  September  2nd,  1929,  to  •*'«  quarter  ending  Aiignst  31st,  192 
Shareholders  of  Record  at  the  close  payable  on  the  1st  day  of  Septembe 

of  business  on  Friday,  August  23rd,  i  1929,  to  shareholders  of  record  at  tl 


1929. 

By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Sect  eta ry. 

Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  80c  per  share  on  the  Common 
stock  (of  no  nominal  or  par  value) 
of  the  Company  for  the  three  months 
ending  Augu.st  31st,  1929.  be  declared 


close  of  business  the  13th  day  1 
August,  1929. 

By  order  of  the  Board. 

P.  C.  FALARDEAU, 

Secretary-Treasu  rer. 
Quebec.  August  8lh,  1929. 


most  59  per  cent  of  the  total  pack  commencing,  and  one  car  of  new  previous  vears. 

of  all  grades.  .grain  already  shipped  from  the  Mia-  ¥  v 

M  hether  Was  Factor  subdiv-tslon.  crop  reporting  in  The  view  expressed  In  many  quar- 

^i^nitoba  now  xesolves  Usclf  1  ters  twelve  months  ago  that  the 
Large  as  It  was,  the  sockeye  pack  1  compansc.ns  of  actualities  w  1th  anti-  gf  4923  represented  the 


ZXrraVrZ  hS  gT^  I»--ince.  U  m^n  Shr;;;  of  canadr%vrre"^^^^^^ 

western  Canadian  grim  as  indicated  no?  ('able  Company,  Limited,  for  the  By  Orde 

by  crops  already  threshed),  it  is  pre-  ^dUsf.ut  .  ^  ^  .  period  of  three  months  from  June  I 

dieted  the  net  profits  of  western  far-  ‘'if  ? ‘7n f  *  "to  riav  1229,  to  August  31st,  1929  -pay- 
mers  for  their  1929  wheat  crop  will  of  crude  a  day  ^,^26  on  September  15th  to  share-  i. 

be  on  a  par  with  previous  years.  P‘''«  culi.c  cet  ot  natuta  holders  of  record  at  the  close  of  - ZZIZ 

*  ¥  ¥  ¥  gas.  This  well  is  Ihe  propertv  of  business  on  August  31st,  1929.  UNDEI 

XU,. -to...  tn  Ribstonc  Oils  Limited.  Rowsri 


Order  of  the  Board. 

M.  H.  HUTCHISON, 

Secretary. 


I  .Manuooa  now  Tesmaes  ‘  ters  twelve  months  ago  that  the  New  Imperial  Agreement. 

Large  as  it  was,  the  sockeye  pack  |  compansc.na  of  uf.Av  summer  of  1928  represented  the  ex-  Accordingly  the  Imperial  has  made 

would  have  been  considerably  great- 1  clpations.  On  the^^^  another  Canadi.an  an  agreemenf  with  the  Ribstone  Oils 

er.  report  7®  business  cycle  has  been  completely  imited  for  the  drilling  of  a  well 


weather  had  been  finer.  One  of  the  ■  reported  this  week  and  the  previoiis 
w  orst  possible  seasons  for  good  fish-  j  ly  e.xpressed  half  crop  estimates  ap 


disproved  by  subsequent  advances  j,ear  Meridian  No.  1  and  the  Rlb- 
in  nearly  all  divisions  of  commer-  stone  company  will  also  sink  a  sec- 


By  order  of  the  Board. 

A.  I.  SIMMONS, 
Assistant  Secretary. 


iniBEK  FOR  BRITISH  MARKET. 


In7  h.-,,  ,.™.  „pcri™,.  p.ar,  „  -o  iaTSc  ra“w“.T  ifa  oa  n"'''”  "  “  "  - ^ - 

tho  fact  that  this  should  have  pro-  9®!^  U'.  damaging  i 


Lea  H.  Miller,  of  Calgary,  Is  man-  Halifax.— With  the  sailing  of  the 

aging  director  of  the  Ribstone  com-  Norwegian  steamer  Othander  from 


he  nets.  A  conpensating  racior  is  77*.7^an^mag?ifg°garden  stuff  onlv  day-  however,  are  very  different,  “"xurner  Valley’s  oil  production  for  Red  ICingdom  this  season  will  total 
idcc^fo^^^h^ndsom^es?^^^^^^^^^  end  rain  in  Northern  Manitoba  pro-  and  the  prediction  of  a  pause  in  our  the  first  seven  months  of  1929  was  10,828  438  superficial  feet  .at  a  value  | 

hi  J.?Lntn,?  eU?  TvMrh  Jn  'idod  the  major  weather  variations  national  economic  progress,  whl  c  to  the  total  production  of  the  of  $2(6,546,  the  balance  of  the  cut: 

tie  spawning,  oeas,  wnicn  in  turn  _  nremnture  a  vear  aeo.  is  now  onlv  ..h,.<i«  401  nnn  for  the  English  market  to  he  sent 


day,  however,  are  very  different. 


UNDER  THE  MANAGEMENT  OF 

Corporation  of  Hain/^ 

UM1T1.0  1 

East  Kootenay  Power  Co. !  ' 

Limited 

Dlvidetid  No.  21 

A  DIVIDEND  of  One  and  three- 
^  quarter  per  cent  (144%)  being  at 
the  rate  of  7%  per  annum  on  the 
PREFERRED  tCaCK  of  EAST 
KOOTENAY  POW#<  COMPANY, 
LIMITED  ha.  hem  declared  for  the 
ouarter  ena:ng  August  3l9t,  1929, 
payable  September  16lh.  1929,  to  share¬ 
holders  of  record  August  31st,  1929. 

By  order  of  tlie  Board. 

L.  C.  HASKELL.  Secretary. 

July  26th,  1929. 


the  spawning  beds,  which  in  turn  me 

should  he  a  benefit  In  future  sea-  ^ 

sons.  ^ 

Figures  reaching  the  canned  sal-  7  * 

mon  section  of  the  Canadian  Man- 
ufacturers’  Association  office  at.  7", 

Vancouver  shoiv  that  168,065  cases 
of  pinks  had  been  packed  by  August  ‘  ^  ,,  , 

10,  compared  witli  467,798,  at  the 

similar  date  of  1929.  The  drop  iu  ,  ennth 
pinks  is  explained  by  the  fact  that  rnp„„Vp  or 
this  is  the  off  year  for  this  variety  and 

at  the  Queen  Charlotte  Islands.  nrnmicinir 


for  the  week. 

Cutting  Is  rapidly  becoming  gen 


premature  a  year  ago,  is  now  only  ^.hoie  of  last  year,  about  481,000  for  the  English  market  to  be  sent 

rC&S0iml)l6  fgawny  **t%qiio^**  Ig  I  •  I  frtr*\vnFfI  tVir/Ntio'Li  Q'lint  TfvKtv 


"pause"  is  i)arrels. 


forward  throu, 


eral  in  Saskatchewan,  and  Isolated  used  advisedly,  because  there  is  ^  jg  estimated  that  90,000  barrels  Halifax, 

reports  of  threshing  are  noted,  with  nothing  to  Indicate  a  retrogression  month  can  be  expected  from  Turn- 

conditions  in  this  province  already  other  than  thij  lessened  physical  Valley  for  the  rest  of  the  year  so 
well  defined  in  Government  ‘‘feeJ  volume  of  business  in  those  lines  increase  for  1929  over  1928 

situation"  maps  and  in  previous  re-  directly  dependent  upon  the  handling  g2iould  be  about  450,000  barrels, 
ports,  threshing  outturns  are  aw’alte.l  of  the  western  wheat  crop.  While  Home  wells  in  the  south  end 


;h  Saint  John  and  The  Upper  Canada  Investment 


Trust  Limited 


SASK.LTCHEWAN’S  3UNERALS.  |  ^,„Uce  ,rh™y  ';iv''eJ' that  a  divi¬ 
dend  ot  1 -Is  %  on  the  I'referred  Stock 

T-vi _ J  of  this  Trust  has  been  declared  for 

Prince  Albert.  Diamond  drills  the  quarter  ending  SepL  Ist,  19J!)  to 


interest.  Much  of  the  central  admitting  the  relativ-e  ^  the  field  are  yielding  about  one-  will  soon  baking  on  the  Sam-Ul;ir2k\a"?s^o?'7ec^:r7^  IT' 

outh  country  will  harvest  very  this  factor,  .steadily  Increasing  act  J  ^„j,rter  of  the  total.  mouth  group  of  claims  In  Northern  16th.  1929. 


f  vear  for  this  varietv  I Oats  particularly  , ye  ivity  in  mining,  constructmn.  yd  |  ^en  wells  are  in  the  limestone  Saskatchewan.  It  Is  reported  that 
Charlotte  Islands  situation  none  too  myiifacturing,  coiipiy  with  an  production  may  be  expected  at  the  major  portion  of  the  equipment 

»  nprioiie  isianns.  I  nrnmislTic  Northern  crons  are  less  niinent  turn  for  the  better  in  news-  or,,,  «v,nn,  xhooo  1 _  _ j..  , _  _ j  ,, 


By  order  of  the  Board,  , 

J.  J.  DUBET, 
Secretar.v  Treasurer. 


DIVIDEND.NOTK  K. 

CsDsilian  Seoeral  Electric  cl 


j  PREFERENCE  DIVIDEND  NO.  7 

I  Notice  Is  hereby  given  that  a  Dli 
dend  of  one  and  three-quarters  p 
:  cent,  for  the  quarter  ending  tl 
30th  day  of  September,  1929,  being 
!  the  rate  of  seven  per  cent,  per  a 
I  num,  has  been  declared  on  tho  Pi 
ference  Stock  of  the  Company. 

The  above  Dividend  is  payable  < 
and  after  the  first  day  of  Octobi 
1929,  to  Shareholders  of  record 
the  close  of  business  on  the  14th  d 
of  September^  1929. 

By  order  of  the  Board, 

W.  H.  NESBITT, 

Secretary. 

Toronto  2,  August  15,  1929. 


'  UNDER  THE  MANAGEMENT  OF 
Power  fiORPORATiON  or  Canao 
'  "  ~  Limitep  . 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  No,  19 
■J^OTICE  is  hereby  given  that  a 
Dividend  of  1  •i%  (being  at  the  rate 
of  7%  pcf  annum)  has  been  declared  on 
the  7%  Cumulative  Preferred  Stock  of 
CANADA  NORTHERN  POWER 
CORPORATION  LIMITED  for  the 
quarter  ending  September  30th.  1929. 
payable  October  15th,  1929,  to  share¬ 
holders  of  record  at  tne  close  of  busi¬ 
ness  September  30th,  1929. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  July  23rd,  1929. 


- 'promising.  Northern  crops  are  less  1  mlnent  turn  for  the  better  in  news- |  any  one  of  them.  These  h.as  .alre.adv  been  mnvAd  rrntn  tho  Secretary  Treasurer.  Montreal.  July  23rd.  1929. 

was  chi  Iv  ?n  the  S^^  advanced,  but  whey  cutting  is  com- ;  print  .and  relaty  forest  im^ustrlos.  3,3  „ome  No.  3.  As.soclated.  Foot-  property  which  has  been  optioned  by -  - - - 

ocl.c  eat?=  ho??,  n  uiencing  should  bc  general  next  would  appear  to  be  su  ficient  to  nois  No.  2.  Calmont  No.  1.  Royallte  Consolidated  Smelters.  The  Mam-  The  Financial  Times  reaches  .•»  . - - 

pack  rihe  Skeena Tompaie^^  ®77®y®t  any  tendency  towards  an  !  jr,  and  No.  21.  Illinois-Alberta  mouth  grotip  is  situated  about  35  class  of  people  who  are  interested  7  :Z - - 

?39  080  last  vear  .an.T  49  238  n  ''ul  a  oon  nilh*  ..  !  N-\  2.  Spooner  No.  2,  McLeod  No.  4  miles  northwest  of  Stanley  Mis.slon  and  able  to  buy  investment  sec.iri-  Armp  AVP  WnrlfC  limit 

The  central  rlisfiict  comnirer  wi  h  ani  Mayland  No  1.  on  the  Churchill  River.  !ties.  /iCme  UlOVe  IT OfftS  Limil 

ye  c_pntial  (listiict  compared  '«»h  oring  maturity.  Business  during  the  first  two  sum- '  _ 


m-  The  Financial  Times  reaches  ; 
35  class  of  people  who  are  interested  I 


r,2._,  oring  maturity.  Business  during  the  first  two  snm- 

14o.o..'.  The  pack  in  the  central  cutting  has  started  in  Alberta  and  mer  months  has  held  tip  at  levels 
area  is  admittedly  smaller  this  year  will  be  general  next  week  except  in  which  during  the  spring  it  did  not 
following  one  of  Ihe  largc.y  packs  oi  north  countrj'.  With  several  seem  reasonable  to  anticipate,  say.s 

*  showers  on  the  Drumheller.  Oyen,  the  Brookmlre  Economic  Service, 

lyth  regard  to  other  varieties,  the  stettler  and  Three  Hills  .subdivisions  jnc.  In  the  past  several  weeks  there 
spr  ngs  are  running  about  the  same  some  improvement  has  been  effected  have  been  Important  developments 
as  last  yrar.  the  cyoos  ye  sI^^Kht  y  on  late  stuff  and  feed.  Wheat  is  which  have  materially  strengthened 

yead,  vvhile  the  chums  have  hardly  variously  estimated  from  5  I0  15  bus-  the  prospects  for  carlv  fall  business, 

begun  to  pot  m  an  appearance,  hels.  Seventy-five  per  cent  hail  One  of  the  most  important  of  these, 

barely  y, noo  ca.ses  having  been  put  damage  over  a  five  mile  area  on  the  of  course,  has  been  the  pronounced 

up  to  date.  .Mantario  sydivdsion  and  less  severe  rl.se  in  wheat  prices.  This  will  hene- 

_  ««  r'*  1  »>  losses  at  Kathryn  are  reported.  flt^  in  particular,  the  winter  wheat 

L.  M.  ringard  Returns  Athaha.ska  and  Peace  Rivct  sec-  growers  of  the  Middle  West  and 

Frnm  Tiirnp.*-  Va11*v  i  continue  favofable  with  har-  Southwest.  Another  influence  mak- 

rrom  turner  vaiiey  vest  rapidly  approaching.  for  business  expansion  this  fall 


T/.  M.  Fingard.  head  of  the  local 


vest  rapidly  approaching.^  for  business  expansion  this  fall 

^  I  has  been  the  seasonal  activity  of  re- 

I).  B.  Hanna,  who  has  just  return-  fail  trade.  This  has  resultccl  in  the 


firm  of  L.  .M.  Fingard  &  ''o..  has  just  j  ed  from  we.steru  Canacia  where  ^  cleaning  up  of  stocks  on  merchants' 


returned  from  the  West,  where  he  I  has  made  study  of  conditions,  made 
.spent  some  time  looking  over  dcvel- 1  an  estimate  that  the  three  prairie 
optnenls  in  the  Turner  Valley  oil  iirovincos  would  yield  between  270,- 
dislricf.  Like  many  others  who  000.000  And  280,000.000  bushels  of 


O'-  shelves  and  is  inducing  better  buy- 
7  Ins  for  fall  delivery.  Instead  of  the 
’■  accumulation  of  merchandise  in  the 


o.si.iM,  ,.so  m.u  >  mners  wno  uoo.uuo  ana  jsu.uuci  uoo  nusneis  01  jjands  ot  distributors  and  manufac- 
havo  visited  the  field,  Mr.  Fingard  wheat  this  year.  He  further  estim-  f^^ers  which  has  threatened  earlier 
was  greatly  impressed  with  the  mag-  ated  that  the  money  western  Canada  .^jl,  accordingly  he  increa.sed 

mtude  of  the  developniyts  now  un-  would  receive  for  this  year's  crop  demands  upon  producers  to  replenish 
der  way  anri  the  possibilities  otthe  probably  would  be  nearly  as  large  depleted  stocks, 
future,  due  to  tho  expansion  in  op-  as  from  last  year’s  crop.  if  ‘  ^  » 

orations  by  the  difyrey  companies  Mr.  Hanna,  vvho  has  been  in  close  ^„„ar  volume  of  trade  In  the 

now  iff  the  field  and  the  many  nth-  touch  with  western  conditions  over  a  41,.. _ a, _ j 

ers  vvho  are  opening  up  new  terri-  period  of  more  than  40  years,  secs  Syt®s  during  the  w’eek  end- 

tories.  no  reason  for  pessimism.  Further-  ®^  August  10,  as  reflected  by  check 

Mr.  Fingard  witnessed  the  spud-  more,  he  reports  that  the  people  in  payments,  was  larger  than  in  either 

ding  in  of  the  Dalfin  No.  1  well.  In  western  Canada  are  not  unduly  dis-  the  preceding  week  or  the  same  pe- 

this  connection  he  drew  attention  to  turbed  by  the  short  yield  this  season,  riod  of  last  year,  according  to  the 
the  fact  that  the  initial  well  on  the  In  sections  where  crops  are  poor,  weekly  statement  of  the  Department 
Dalfin  property  is  situated  a  little  there  would  be  a  shortage  of  money,  of  Commerce.  Steel  plant  activity 
north  of  the  Freehold,  which  has  the  but  the  great  wheat  field  should  be  vvas  lower  than  in  the  previous 
greatest  flow  of  gas  over  reported  in  viewed  as  a  whole,  and  it  stretches  -week  hut  was  still  considerably 
the  history  of  Turner  Valley.  Cal-  for  over  a  thousand  miles  east  and  above  the  level  of  last  year.  The 

mont  also  has  two  wells  drilled  in  west  and  for  an  average  of  350  miles  ontmit  of  hitiiTniTiniiq  coat  flnrlTifir the 

the  same  vicinity.  i  north  and  south.  In  large  sections  latest  reported  week  showed  a  de- 

Tho  Dalfin  property  Is  right  on  of  the  belt  crops  range  from  fair  cRne  from  the  previous  week  but 
tho  Turner  structure.  The  company  to  excellent.  Another  compensating  ^-ag  greater  than  in  the  same  period 
is  well  supplied  with  capital  to  car-  aspect,  in  addition  to  higher  prices  ‘4^28  Crude  petroleum  production 
ry  on  operations  and  rapid  progress  prevailing,  was  the  fact  that  areas  ghovved  further  expansion  as  com- 
Is  looked  for  in  drilling  the  new  well  that  had  suffered  from  poor  crops  in  pared  with  both  perioiis  reaching  a 
as  the  latest  type  of  equipment  used  past  years  have  relatively  good  yields  jgvg]  receipts  of  cot¬ 
in  the  district  has  .been  put  into  op-  ^is  year,  whereas  farmers  in  sec-  sight  ^-ere  substantially 

eration  on  the  site.  Hons  where  this  season  s  yields  arc  ,3  than  a  year  ago.  Receipts 

-  poor  have  been  fcirtlfied  to  face  a  ^.attic  and  hogs  at  primary  mar- 

Some  Decrease  Renorted  crops  in  also  showed  gains  over  last 

iome  Uecrease  Keported  recent  previous  years  Distribution  of  commodities 

m  Freight  Car  Loadings  th?.'"  through  primary  channels,  as  reflect- 

-  77'“=  ed  by  freight-car  loadings,  was  run- 

Car  loadings  for  the  week  ending  7?e’fu7?.p7rs  a-»n  *  T’hn^mi?in7?[n  considerably  heavier  than  at 

August  10th  nunibcrod  65.552  a  de-  ina,?«rr 71  i  thi«  tim®  J'®**''  “S®-  The  general 

crease  of  ■1.31'8  from  the  previous  ‘  ‘vprv  ranMU-  uivcroit?  index  of  wholesale  prices  showed  a 

week,  according  to  a  ifftiirn  issued  7'.af?t*ai?'^'ihi  decline  from  the  previous  week  and 

by  the  Dominion  Bureau  of  Statistics.  "7^?  "(O'  about  two  per  cent,  lower  than 

n-a  o  can  f..«rv.  tv,.^  west  on  an  even  kce^,  even  in  a  short  4, _ ,!„j  ,noo 


and  a  decline  of  699  from  the  corres- 
j  jionding  week  a  year  ago.  Mer¬ 
chandise  was  lower  by  1,652  cars.i  „  j  ,  4  j  1  4  j  1 

and  iniscellancou.s  loadings-  by  1.234  *21’-  OUSmCSS  mat 

There  was  a  drop  of  276  cars  in  grain  P'f-POV"  ' - 

I  products,  of  546  in  lumber.  .562  in  i  P“e  a  decrease  of  $41,000,000  n  wheat 

Ipudpwood.  257  in  coal  and  207  in  ^’‘P®';'*''  7“®  “"'.I'?®  J®!"'  1929. 

lore.  lyivestock  increa.sed  bv  208,  pulp  ending  July  31  was  :f84(,b3a,-  panU  debits  June  3.6RO.noo.O 

!  and  paper  liy  171  and  other  forest  7 “i!  “dainst  $8„3,296,9.,1  in  tho  ronstruet.  July  ..  38,359.6 


in  file  same  period  of  1928. 

Business  Index 


products  by  29. 


1928  figures.  Imports  for  the  pc-  Grain 


•p.C.  of 
Increase  or 
1929.  IJecrease 
lo.noo.ooo  —  7.8 
:8, 359. 600  -f61.0 


riod  were  $450,685,909,  an  increase  of 


^IheCiTCuhtioncf 

^  ‘Hh  UR  _ 


I  ’  ’1  4  ,  I  Pig  Iron,  June  .  . 

jover  $44,000,000  over  last  year  s  fig-  .steel,  June.  .  .  . 
jure  of  $406,180,130.  Exports  were  re-  Kniployment.  July, 
iduced  from  $418,116,901  to  $396,949.-  c^®i,oadrns.s— ‘  ’ 
j  632.  Cumulative  .... 

I  Reluctance  of  exporters  to  ship  Wk.  end  Aug.  10 
grain  at  low  prices  which  prevail  P-  R- gross  week 
early  this  summer  is  regarded  as  o.*r.  It.'ifet.  June 
the  cause  of  the  reduced  wheat  GN.R.  gross’,  week 
movement.  The  value  of  wdieat  ex-  ^  • 

ports  in  the  four  months  was  $85,-  rNUnetNiav^'  ' 
213.835.  as  against  $126,246,802  In  Trade  for  June— 

the  same  period  in  1928.  Stocks  of  Exports . 1 

wheat  on  hand  at  the  end  of  July  ijoports  ,  .  .  .  ,  1 
were  104,400,000  bushels,  which  was  stoek‘'Market—  * 
about  30,000,000  bushels  more  than  Shares  soiu  week  end. 
at  the  same  date  a  year  ago.  "With  . 
the  substantial  rise  in  wheat  prices  Aug.  21 

44  4-  ..4.J  41.. 4  4...  ..  * — In  each  caae  r 


inpurdiamypou)er 


89,873  —  8.3 
119.505  +  2.5 

121.7  -f  5.9 

146.7  —  3.3 

2,120.332  -h  2.6 
65,552  —  1.0 

3.780.000  — 12.2 
2.993,926  +  1.0 

6.004,713  —  .5.0 
2.440,927  —  1.1 
3.154,069  — 13.7 

112.176,179  -i-  1.0 
111,949.277  -f  1,0 
226.907 


451.779  -f260.9 
'  199.2  +  1,0 


Canadian  Progress 

and  the 

BANKS  OF  CANADA 


JUST  as  Canada's  rapidly-increasing  prosperity  is  a 
tribute  to  Canadian  financial  institutions,  notably,  the 
Banks  of  Canada,  so  it  also  places  upon  them  a  greater 
burden  of  responsibility  .  •  .  an  added  necessity  for  their 
own  further  progress  and  development.  ^  i  ■ 

The  same  progressive  spirit  that  placed  Canadian  bankers 
among  the  first  to  recognize  and  accept  the  benefits  of 
mechanical  accounting  methods  is  prompting  some  of  the 
leading  banks  of  Canada  to  investigate  the  broader  applica¬ 
tions  of  these  medianical  principles  to  the  increased  volume 
of  business  which  they  are  being  called  upon  to  handle.  ; 

They  are  studying,  with  keen  and  open-minded  interest,  not 
alone  the  merits  of  modem  bookkeeping  madiinery,  but  also 
the  tremendous  possibilities  of  thorough  mechanisation  of 
branch  and  head  office  operations.  i  .  , 

In  the  solution  of  problems  arising  out  of  this  investigation, 
in  the  recommendation  of  forms  and  equipment,  in  the 
formulating  of  systems  specifically  adapted  to  individual 
banking  needs  .  .  .  Burroughs,  which  provided  Canadian 
hankers  with  the  first  praaical  adding  machine,  deems  it  a 
privilege  to  assist  the  Banks  of  Canada  in  their  vital  con¬ 
tribution  to  Canadian  progress  and  prosperity. 


Burroughs 

BURROUGHS  ADDING.  MACHINE  OF  CANADA,  LIMITED 

Windsor,  Ontario. 

CALGARY,  HAMILTON,  MONTREAL,  REGINA,  ST.  JOHN,  TORONTO, 
VANCOUVER,  WINNIPEG,  EDMONTON,  HALIFAX,  OTTAWA,  QUEBEC 

Offices  m  All  Principal  Cities  of  the  World. 


In  July,  it  Is  expected  that  the  re¬ 
duction  in  exports  will  be  more  than 


• — In  each  caae  refers  to  P.C.  of 
Increase  or  decrease  over  level  of  cor¬ 
responding  period  in  previous  year. 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  qu 
Icrly  dividends  of  1%%  on  tho  Fi 
Preferred  shares  and  U/^%  on 
Second  Preferred  shares  oftheCc 
pany  have  been  declared  puya 
September  15tli,  1929,  to  sharehc 
ers  of  record  on  the  31st  day  of  i 
gust,  1929. 

By  order  of  the  Board. 

A  .LEPLNE, 

Secretarj 

Montreal,  August  19th,  1929. 

•  DIVIDEND  NL.IIBER  1»2. 

HolUnger  Consolidated  G( 
Mines,  Limited 

A  dividend  of  1%  on  the  outsta 
ing  Capital  Stock  of  the  Comp 
has  been  declared  payable  on 
91  h  4lay  of  September  1929,  on  wl 
date  cheques  will  he  mailed 
shareholders  of  record  at  the  cl 
of  business  on  the  23rd  day  of  A 
u&t  1929. 

DATED  the  16th  day  of  August,  1 
I.  McIVOR, 

A  ssIstant-Treasu 


MELCHERS  DISTILLERI 


Dividend  Notice  No.  3. 


Notice  Is  hereby  given  that  a  t 
dend  of  Fifty  Cents.  (50  cents) 
share  has  been  declared  on  the  C 
"A"  .shares  (no  par  value)  pay 
September  16th,  1929,  to  Shareh 
ers  of  record  on  September  1st,  1 

By  Order  of  the  Board. 

F.  W.  ROFFET. 


CANADA  PAVING  &  SUPP 
CORPORATION  LIMITED 


NOTICE  is  hereby  given  that  a 
vidend  of  on  the  Seven 

Cent.  CIJMITGATIVE  SIN'KlNIi  F 
CONVERTIBl.E  FIRST  I’REF 
ENCK  shaj-e.s  of  the  Company  for 
<iuarter  ending  August  31st,  1929 
been  declared  payable  on  and  ! 
September  Isf,  1929,  to  sharehol 
of  record  at  tho  close  of  busine.s 
Augu.st  20lh,  1929.  The  Tran 

Books  will  nut  be  closed. 

DATED  at  Windsor,  Ontario, 
15th  day  of  August  1929. 

ISAAC  W.  LAMBERT. 

Secretary-Treasi 


The  CoDksville  Compa 


DIVIDEND  NOTICE. 

A  Quarterly  Dividend  of  One 
Cent.  (1%)  on  the  Preference  Sh 
has  been  declared  payaible  Sep 
her  16th,  1929,  to  Shareholders 
record  at  the  dlose  of  business 
August  31st,  1929. 

By  order  of  the  Board. 

WM.  TAYLOR, 
Secretary-Treasi 
Montreal.  Qne.,  August  20th.  191 
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Corporate  Financing 


« 


Investment  Securities 

based  on 
the  development 
of 

Canada's 

Natu  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


fewman,  Sweezey  &  Co. 

Limited 

i\vestmeht  bankers 
210  St.  James  Street  West 
MONTREAL 


IDECLARES  FRASER 
'  SALMON  CHIEFLY 
BENEFIT  THE  U.S. 

^  General  McRae  Continues  His 
Fight  Against  the  Present 
Policy 

I  GOOD  RUN  OF  SOCKEYE 

I  VancooTCr  Rnrena  The  Financial  Time* 

i  Vancouver. — The  future  of  Brltisli 
'  rolumhla’s  salmon  Industry  is  re- ' 
reiving  considerable  attention  on  ' 
the  coast  these  day.s,  and  General  ' 
A.  D.  McRae,  M.P.,  has  resumed  his  i 
campaign  for  a  change  in  fisheries  j 
policy  in  his  home  territory.  I 

General  McRae,  as  one  of  the  ' 
heaviest  shareholders  In  one  or  two  I 
of  the  largest  salmon  packing  con-  ’ 
cerns  on  the  coast,  speaks  Mth  the  I 
weight  of  cxpcricn{;c  when  he  dec¬ 
lares  that  present  methods  of  fish¬ 
eries  management  should  he  over-  ; 


with  two  wells  drilling  and  two  add¬ 
itional  wells  to  commence  at  once. 
In  Addition.  Warners’  Oil,  drilling 
two  hundred  feet  from  Common¬ 
wealth  Holdings  on  Highwood 
structure,  have  had  good  showings 
in  quantity  and  Meridian  Oils  brought 
in  a  commercial  well  adjacent  fo 
holdings  of  Commonwealth  In  Rib- 
stone  Blackfoot  field. 

Brantford  Cordage  To 

Show  Higher  Profits 

Toronto. — The  B.'antford  Cordage 
Company  will  close  Its  fiscal  year 
at  the  end  of  this  month.  The  com 


pany  has  not  only  enjoyed  large 
sales  during  this  year,  but  prlcee  i 
obtained  for  Its  products  have  been 
higher  than  last  year.  When  the 
annual  statement  appears,  it  may  be 
I  expected  to  show  increased  profits  ^ 
love.'  last  year,  when  the  preferred  ! 
j  dividends  were  earned  by  a  narrow 
i  margin.  Shareholders  will  he  pleased 
I  to  find  that  the  margin  earned  over 
:  dividend  requirements  on  the  pre- 
I  fe.'red  stocks  this  year  will  be  fairly 
I  substantial. 

j  Distribution  of  the  preferred  stocks 
of  Brantford  Cordage  Company  is 
!  fairly  wide.  The  common  stock,  on  ' 

1  the  other  hand,  is  held  by  insiders.  | 


The  Financial  Structure  of 
Corporations 


By  W.  S.  FKRGUSOjr,  C.A. 


larcR  that  present  methods  of  fish-  A  corporation  may  he  described  as  j  During  the  past  few  years,  earn- 
cries  management  should  he  over-  !  an  artificial  person  created  hy  the  j  ings  in  many  industries  have  been 
hauled.  He  is  opposed  to  the  prac- '  State.  It  has  an  entity  separate  al- |  fairly  high.  The  change  Is  noted  in. 

Use  of  taking  salmon  fry  from  the  '  together  from  the  members  who  com- j  the  financial  structure.  Interest  on  i 

Skeena  and  other  rivcr.s  to  build  up  i  I'ose  it.  A  corporation  may  own  pro-  bonds  must  be  paid  whether  there  are  i 

the  run  in  the  Pra.scr,  which  ho  says  !  perty  but  this  is  not  the  property  !  profits  or  not.  To  avoid  that  definite  ' 

goes  chiefly  into  the  nets  of  United  of  its  members.  It  may  owe  debts  I  obligation,  many  companies,  on  ac-  j 
States  fishermen.  General  McRae,  hut  they  arc  not  the  debts  of  its  !  count  of  their  earning  power,  have  ' 
it  will  remembered,  led  1he  fight  !  members.  These  fundamental  facts  j  been  able  to  Issue  common  shares! 
against  the  international  salmon  i  Rive  the  basis  for  the  differences  be- '  and  pay  off  the  bonds.  Many  also,  j 
treaty  at  Ottawa  during  the  last  ses-  !  tween  a  corporation  and  a  partner-  '  in  the  same  wny,  have  been  able  to  ' 
Sion  of  the  House  of  Commons.  i  ship  as  a  form  of  business  organ-  '  issue  common  shares  to  retire  their  ! 

.Meanwhile  the  Fraser  River  is  ox-  ization.  !  preferred.  The  tendency,  then,  la  to  ^ 

pcriencing  the  best  sockeye  season  A  corporation  obtains  Its  capital  '  back  to  common  shares  as  the 
since  the  banner  year  of  1012  and  a  by  the  i.ssue  of  shares  or  by  loans.  I  Predominating  factor  in  the  financial  ' 
good  year  seems  assured  in  other  '  Authority  is  usually  given  in  its  ^  structure.  In  a  less  prosperous  per-  ‘ 
sections  of  the  province.  Sniith.s  ;  charter  for  the  issue  of  shares  fo  a  '  ™3y  not  be  possible.  If  it 

Inlet  catches  have  been  disappoint-  certain  number,  each  of  a  certain  i  done,  the  corporation  is  in  a  ! 

ing,  but  the  N.aas  River,  Skeena  and  '  amount,  and  its  authorized  capital  is  |  position  to  .stand  a  period  of 

Rivers  Inlet  are  all  reporting  in-  the  aggregate.  j  ilepresslon  for  its  fixed  charges  are  I 

creased  returns.  j  known  to  .sp ' distribution  of!. 

The  pack  of  springs  on  the  entire  pu,j,ic  that  a  corporation  will  issue !  .i®  F 


ames  Richardson  &  Sons 


5TOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


Drury  &  Co 

INVESTMENT  BANKERS 


Drury  &  Thompson 

Mcmberi 

MON’TREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


860' St,  James  Street 


HArbour  1254 


^illison  Neely  Corporation 

Limited 
DEALERS  IN 

janadian  Government  Municipal  and 
“Dollar  for  Dollar”  Bonds 
!1anadian  Pacific  BuiLDmo  Toronto 

VfOFTSBAE  LoNDOM  HAMILTON  OTTAWA  WdwIPEO 


MTOCKS 


BONDS  —  GRAIN 


Inves'tmen^  eantcers 

LGE  .£vANS,$P£NCER 

LIMITED 

A*  memher*  of  tho  Winnipeg  Grnln 
Fxrhnnfir,  we  Hollell,  on  eonaervatlvo 
mnrnin  neeount*,  pruin  orders,  fur  pur¬ 
chase  u.nd  sale. 


tOBERT  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141>2 


Charlotte  Islands.  i  ^he  liability  of  the  members  Is  lim-  me  investor  s  point  of  view, 

No  improvement  In  the  depleted  tjjg  amount  they  have  pro-  tintil  recently  at  least,  bonds  per- 

coi^ition  of  the  Eraser  River  salmon  i  niiscd  to  contribute  to  the  capital  have  stood  first.  Mortgage 

fisheries  may  be  expected  when  the  i  rvp  the  cornoratlon  ^Vhat  thev  owe  bonds  are  securcd-~-the  interest  ac* 

fish  return  in  their  four-year  cycle,  |  crues  from  day  to  day.  They  thus 

n  the  opinion  of  Hon.  S.  L.  H<^e,  j  bution  to  the  corporation,  hence  the  stand  before  preferred  shares. 

minister  of  fisheries.  'The  j  “Limited.”  High  earnings  and  the  consequent 

report  Intimates  that  |  ^jjg  pjace  the  authorized  speculative  possibilities  attached  to 
I  o  ly  a  smalt  return  may  be  anticlp-  capital  of  a  corporation  was  divided  common  shares  during  the  past  few 

V  ’j  Into  shares  all  of  one  kind.  They  years  has  greatly  changed  the  situa- 


From  the  Investor’s  point  of  view,  i 


spawning  beds  of  the  Fraser  River 


were  Common  or  Ordinary.  Each  tlon,  but  It  means  a  turning  away 


BIG  PROHI^  GAIN 
BY  INTERNATIONAL! 


J  J  .  share  represented  a  proportionate  from  yield  and  security,  as  the  first ! 

'  .  meal  products  j  iQtgj.ggj  jfj  corporation.  I  consideration,  to  the  possibility  of  j 

'  ^  large  Increase  In  1928,  ac- 1  shares  do  not  bear  Interest.  Prof-  appreciation  In  share  values.  I 

the'^governn^enT®°Thi“twPntv^'hrpp  i  earned  belong  to  the  corporation  The  tendency  has  also  grown  to  i 
'  reduction  ^ants  onwaUn-  ^nn  affairs  are  directed  by  a  com-  make  the  preferred  shares  as  deslr-  [ 

S  St  of  vLcS^  1^^  shareholders  called  “dir-  able  as  possible  that  they  may  com- 

duced  4  035  879  imneJial  ^  Pete  with  bonds  in  their  desirability.  , 

Sand  15  280  tons  of  Si  directors  feel  that  it  Is  in  the  Thus  there  has  been  Introduced  a  ! 

2  S'*?  796  gVuoS  a?d  14  Jo”  ton^^  corporation  to  pay  convertible  feature,  a  product  of 

me"al  in  ]9’7  '  prosperity,  whereby  a  bondholder  or  ! 

-  ! _ I  profit  is  referred  to  as  payment  of  preferred  shareholder  has  the  right  j 

nt/l  i\rk/\ivvmn  ai  •  wmv  dividends.  to  convert  his  holdings  into  com-! 

Kiln  PKllHirX  f  AIM  shares  at  certain  rates. 

'  1/lU  1  llUlIlu  U/llil  j  where  reorganization  of  a  corpora-  There  Is  something  in  the  way  of  j 
nir  TmifPnnmT  t  rrv/\«T  s  ¥  because  of  finan-  1  security  placed  behind  sinking  fund  | 

KY  IIM  I  h  KNA  I  IfIN Al  difficulties.  More  capital  was  redeemable  preferred  shares  where] 

I  Lit  111  ILlllllflllUllilL  I  required.  'I’o  obtain  this  it  was  provision  is  made  for  a  sinking  fund  ] 

i _  necessary  to  give  some  special  in-  to  retire  them.  In  this  way  preferred  ! 

'  Sham  Inrreas..  Ft-nm  tAAO  49*1  ducemcnt  to  those  who  might  con-  shares  are  brought  more  nearly  to ; 

*  t  c  the  status  of  a  bond  but  without  the 

CO  <p9A#,b41  ror  second  !  this  arose  the  class  of  shares  called  interest  or  mortgage  feature,  and  if! 

I  Quarter  |  Preferred.  Preferred  share.?  have  a  there  is  a  convertible  feature  at-  ■ 

j  _  !  preference  over  Common  as  stated  tached  as  well  it  appeals  to  the  ' 

’  A  sharp  Increase  Is  shown  In  earn- j  instinct  of  an  inve.stor  ' 

ings  of  International  Paper  and  Pow-  it  refers  to  dividend.?  it  means  I  who  sees  the  possibility  of  receiving  1 
Icr  Company  and  subsidiaries  for  the  i  shares,  in  the  case  of  div-  j  a  regular  return  on  his  investment . 

I  quarter  ended  June  30,  1929.  Net  in- i  ’^mn  of  profits,  shall  fir.st  receive  j  with  a  marked  appreciation  as  well,  j 
jcome  after  depreciation,  "a'mortiz.a-  attached  to  them  before  |  it  .should  be  observed,  however,  that  I 

tion,  interest,  federal  taxes,  subsi-  given  to  Common.  There  |  the  holder  cannot,  when  conditions  I 

-diar’v  dividends  and  minnriiv'infercst  '■'i  tio  guarantee.  It  is  not  Interest.  ;  become  less  favourable,  reconvert 
iis  shown  at  $927,641.  cquivS  to  I  If  there  are  profits  and  if  they  are  ;  his  common  into  senior  securities. 
!$1.02  a  share  earned  on  905.640  ! tkey  receive  the  preference.]  The  above  will  bo  sufficient  to 
shares  of  7  per  cent,  preferred  stock  i  'f'i®y  preference  In  the  .show  th.Tt.  while  there  are  certain  ? 

outstanding  at  end  of  quarter.  Thi.s  !  assets  if  the  corporation  |  ideals  as  to  the  financial  structure 

icomnares  with  $480  423  in  nreeedin''  's  wound  up  but  not  unless  it  Is  so  1  of  a  corporation,  styles  in  financing 
^.uarier  or  53  cenfs  a  stated.  With  Ordinary  Preferred  change  as  do  styles  in  other  things, 

002  shares  of  7  per  rent,  preferred  shares,  if  a  dividend  is  passed  or  not  and  a  period  of  prosperity  will  pro- 
i  stock  then  outstanding.  P*itd  to  the  full  percentage  attach-  duce  a  trend  to  a  certain  financial 

Net  income  for  first  six  months  of  ®<t  to  the  shares,  no  claim  can  be  plan  that  would  be  hardly  possible 
'  1929,  totalled  $1,408,064,  after  above  made  in  later  years  for  the  arrears,  in  a  period  of  depression.  This  in  ] 
charges,  equal  to  $1.55  a  share  on  Cases  arose  where,  because  of  this  itself  is  worthy  of  a  broad  study  both 
905,640  shares  of  7  per  cent,  prefer-  tact,  the  public  were  loathe  to  con-  by  those  who  control  corporations 
rod  stock.  tribute  the  further  capital  required  and  those  who  Invest  In  their  sccuri- 

,  The  above  earnings  for  six  months  and  another  concession  was  made  by  ties. 

'do  not  include  the  undisturbed  por-  the  creation  of  Cumulative  Preferred  There  ts  another  feature  that 
tion  of  the  earnings  accruing  prior  to  shares.  should,  if  possible,  be  found  in  the 

April  1,  1929,  on  the  common  shares  The  difference  between  Ordinary  financial  structure  of  a  corporation 
,()f  New  England  Power  Association  and  Cumulative  Preferred  shares  is  and  this  is  Reserve  Funds  or  Gen- 
iheld  by  the  International  Paper  that  with  the  latter  if  dividends  are  eral  Reserves  built  up  out  of  carn- 
■  Company.  passed  or  not  paid  In  full,  there  is  a  ings.  A  corporation  will  never  plan 

I  Consolidated  income  account  for  preference  for  the  arrears  before  to  distribute  all  its  profits.  A  por- 
] quarter  ended  June  30,  1929,  and  tlic  anything  can  be  paid  to  Common  or  tion  will  be  transferred  each  year 
, 'preceding  quarter,  follows:  other  junior  shares.  There  is  still  to  the  credit  of  general  reserve  or 

Quar.  end.  Qiiar.  end  no  guarantee  for  dividends  are  not  reserve  fund.  Profits  are  represent- 
_  .  ,  .  ‘«o7  interest.  They  depend  on  profits  cd  always  by  an  increase  in  assets 

Depreriatron^*  .  ^  ligiMi's  find  the  distribution  of  those  profits,  so  that  the  assets  of  a  corporation 

Interest  sisokioso  i!878!520  A  means  taken  to  raise  capital  are  increased  by  the  amount  of  prof- 

Ainortizatlon  .  183,415  119.553  funds  in  addition  to  the  issue  of  its  thus  retained,  and  the  share-  - 

Mm'  mt'^earn  *  35,000  5.ija..cg  jg  that  of  borrowing  by  an  holders’  equity  is  increased  by  the 

N.E.p.  Assn.  ..  310,915  .  issue  of  mortgage  bonds  or  deben-  same  amount.  The  book  value  of  the 

Subsid.  div..  ,  .  1,653.'815  296,687  ture  bonds.  The  bond,  in  either  shares  is  thus  Increased.  This  feat- 

t — ,,,7  7 — casc,  Is  th©  promlse  to  pay  ure  is  of  the  greatest  importance. 

Pref.  div..  .  ,  .  i.609'758  *  1  606  858  ♦h®  money  borrowed  on  a  cer-  Conditions  that  have  enabled  a 
Cias.s  A  'common  ’  ’  ’  ’  tain  date,  and  interest  In  the  corporation  to  pay  dividends  and 

divs.  *  .  .  .  596.779  594,223  meantime  at  a  stated  rate  on  stated  also  to  retain  a  portion  of  its  profits 

Deficit  .  .  .  .$■  1,278.896  $  1,720,638  ^^tes.  1“  may  not  be  Continuous.  There  may 

Prev.  surplus  .  16,459,673  18,180,331  is  the  additional  feature  that  the  even  be  periods  of  losses  that  would 

*Surp.  adjust.  .  1,643,986  assets  of  the  corporation  are  pledg-  impair  the  capital  were  it  not  that 

r>  jp.  T  eo,i  -cj  tie  jcn  c-7  ®d  as  security  for  the  bonds,  while  a  buffer  has  been  set  up  between 

‘  p.5  ,  -  .1  $  .  ,1  .jj  <j0benture  bonds  there  is  just  the  these  conditions  and  the  capital 

•Represents  undistributed  earned  promise  to  pay.  Some  of  the  latter  stock.  Unexpected  losses  may  be 
surplus  of  New  Kngiand  imwor  A.s-  have  been  Issucd  by  public  utility  charged  against  the  accumulated 
by''‘Tnte?na“ucCu  piper  ®and*  Power  corporations  and  thPTe  are,  of  profits  or  they  may  be  applied  and 
Co.  and  subsidiarie.?  and  arising  course,  the  debenture  bonds  issued  distributed  in  dividends,  if  conditions 
since  date  of  original  acquisition  of  hy  governments  and  municipalities,  warrant,  when  the  dividends  are  not 
Justments!^*’  surplus  ad-  ipjjg  security  is  earning  power  or  tax  earned.  If  profits  are  sufficiently 

_ _ _ _  power  as  the  case  may  be.  high,  it  is  possible  for  the  Increase 

»  The  above  gives  the  general  basis  in  working  capital  from  earnings  to 

L^omnionWcalui  reie  on  which  the  financial  structure  of  finance  additions  without  the  issue 

Plans  Second  Well  corporation  may  be  built.  The  of  further  capital  stock  or  the  issue 
Cnigary  Rurenu  Tiie  Finnnciui  Time*,  natural  financial  plan  in  an  entirely  of  bonds.  The  shareholders’  equity, 
Calgary. — Commonwealth  Petrol-  new  company  that  is  starting  a  new  then,  does  not  consist  merely  O'!  what 
eum.  Limited,  plans  the  letting  of  business  is  Common  shares.  Later,  they  have  paid  in  but  includes  what 
a  contract  for  immediate  conunenori-  Avhen  further  funds  are  required  has  been  left  in  or  withheld  hy  the 
ment  of  the  second  Turner  Valley  and  the  earning  power  has  been,  es-  corporation  from  Its  members.  L 

well  adjacent  to  their  'furiier  Valley  tablished.  Preferred  shares  may  Prom  all  the  above  it  is  evident  — 

number  one  where  the  lime  is  ox-  reasonably  bo  issued  and,_  also,  that  a  corporation’s  financial  struct- 
pected  at  about  forty  two  hundred  bonds.  If  a  new  company  is  taking  ure  should  be  built  up  In  such  a 
feet.  This  action  was  decided  upon  over  an  established  business,  the  manner  that  will  enable  a  corpora- 
owing  to  extremely  favorable  show-  plan  will  likely  show  bonds  for  tion  to  pass  through  periods  of  de- 
ings  at  number  one  well  which  is  working  capital,  preferred  shares  pression  successfully  and  that  this 
proving  to  be  high  on  structure,  to  acquire  fixed  assets,  and  common  can  be  done  by  avoiding  too  great 
logging  about  one  thousand  feet  shares  to  represent  the  value  placed  a  proportion  of  senior  securities, 
higher  structurally  than  Home  num-  on  the  earning  power  over  and  This  last  point  is  not  so  important 
ber  one.  above  the  tangible  assets.  in  the  case  of  public  utilities  that 

In  addition,  core  drilling  oper-  A  definite  statement  as  to  the  fin-  have  a  virtual  monopoly,  who  are 
ations  on  this  company’s  large  Blood  anclal  plan  cannot,  however,  be  glv-  producing  a  necessity,  and  whoso 
Reserve  holdings  proved  promising  en  as  general  trade  conditions  will  market  Is  oonstant.  It  refers  rather 
structure  and  Eugene  Coste,  eminent  determine  a  style  in  financing.  to  the  Industrial  field  where  con- 

Toronto  geologist,  who  is  interested  Financing  by  bond  Issues  will  be  ditions  do  not  continue  always  on  a 
in  the  company,  will  personally  profitable  as  iong  as  the  rate  of  uniform  standard.  The  tendency  to 
select  a  site  on  this  acreage  where  earning  power  is  higher  than  the  day  is  very  strongly  in  the  direction 
the  well  will,  be  commenced  in  the  rate  paid  for  money  borrowed.  The  that  leads  back  to  the  fundamental 
near  future.  The  company’s  Milk  difference  accrues  to  the  benefit  of  idea  of  a  safe  financial  structure  and 
River  well  is  logging  high  with  pro-  the  shareholders  and  increases  the  should  less  favourable  conditions 
mising  showings  and  productive  rate  of  return  on  their  investment,  arise,  the  corporations  that  have 
sands  are  expected  in  around  an-  In  a  period  of  depression,  if  the  rate  taken  advantage  of  the  situation  and 
other  five  hundred  feet.  ot  earning  power  falls  below  that  changed  their  financial  structure  in 

The  company  is  in  strong  post-  paid  for  borrowed  money,  it  will  this  manner  should  find  themselves 

tion,  owning  over  thirty  one  thou-  require  part  of  the  earnings  from  in  a  position  sufficiently  strong  to 
«and  acres  of  oil  and  gas  leases  and  the  invested  capital  to  pay  the  in-  withstand  the  contingencies  that 
the  company  la  heavily  financed  terest  on  the  honds.  may  arise. 


Total  revenue  .$  9.267,342  $  4,627,211 
Depreciation  .  .  2.406.129  1,818.028 

Interest  ....  3,395.059  1,878.520 

Amortization  .  183.415  119.553 

Fed.  tax  res.  .  .  391,368  35,000 

Min.  int,  earn 

N.E.P.  Assn.  ..  310,915  . 

Subsid.  <ilv..  ,  .  1,653,815  296,687 

Net  income  .$  927,641  $  480,423 

Pref.  div .  1,609,758  1,606,858 

Class  A  common 

divs.  «...  696.779  694,223 


Commonwealth  Pete 


creased  returns.  .  When  it  Is  made  known  to  the '  distribution  of  1. 

The  pack  of  springs  on  the  entire  that  a  corporation  will  issue !  H  ku  h  a  T 

coast  has  been  on  a  par  with  last  shares  aoDlIcatlons  are  received  i  obligation  to  pay  dividends 

season,  amounting  to  6.000  cases  to  from  individuals  for  a  certain  num-  |  *? 

date.  Cases  of  bluebacks  total  16.-  j  bor  of  shares  at  a  stated  figure  and.  preferred  dividends, 

000  compared  with  4000  a  year  ago.  |  .,.v,on  the  directors  allot  shares  to  failure  to  pay  them  reacts  on 
'  Vfi  nan  25,000  compared  with  the  applicants  and  notify  them,  there 

16  000  last  year.  This  has  been  an  i  ^  bjndjnj,  contract  for  there  has  advantage  at  times  In 

^^®  Q"®®"  I  been  an  offdr  and  an  acceptance.  securities. 


Canada  Power  &  Paper  ^ 

Corporation  , 

Total  Daily  Capacity  of  Plants: 

'  1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 

Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  While  Pine,  Red  Pine  [ 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000.000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

I  Cap  Madeleine,  Que. 

EL  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  j 

Head  Office:  ' 
MCmilSALrQDEllBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Ovming  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tong  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

Ll.UITKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

SfANUFACTURING  AXI.  GRARRS  OF  THR  FOI.I.O'WIIVG  BOARDS! 

CHIFROABl)  NEWSBOARD  VAT  LDiET)  BOARD 

STKAWBOAED  WOODl’ULf  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BO.UID  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que» 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  G.  G.  KRRRY 
Pre.ldrnt 


DAVID  F.  ROBRRTSOX  CIIA.S.  F.  XVHITTKN 
Grnrrnl  MnnnKvr  Sccrelnrr-TrrnRurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFlCEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  e  e 

Cable  Address; — “Fraser” 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  23,  1929 


HB.  JLA.CKE.VZLB,  the  new  gen- 
•  era]  manager  of  the  Bank 


is  a  tj-pljcal  re- 1 
f  the  fine  old  ] 
laid  the  business 


»  il  i  agreement  would  preserve  the  best  for  both  nations  mi  ^  t  i.c 

the  ytJtanttal  ^  The  New 

Pubii»hcd  etc^  F^dny  at  651  both  nations  to  the  line  of  the  agreement,  t  t  u  nr^r-’T-r'WTv  tbo  now  won 

.Montreal,  by  The  MontreiU  Financial  Times  PublishloB  ,  °  o  >  ■ _ i  3  JLA.CKEVZIx/,  toe  new  gcn- 

company.  Limited.  !  and  recalls  the  working  of  the  Washington  agreement  JLl ,  era!  manager  of  the  Bank 

- : - — !  as  not  entirely  satisfactory  and  as  indicating  greater  of  Montreal,  is  a  tj-plical  re- 

B.  E30IET  COX  President  difficulty  in  the  event  of  a  new  agreement  being  wider  P^osentative  of  the  fine  old 

DATID  BUKXSIDE  ....  General  Manager !  m  scope.  The  statistical  experts  at  Washington  have  a  °d\ocTaY?ounituons'^of  ^mod!^n 

J.  W.  TYSON . JIauaging  Editor  j  It  figTured  out  that  they  have  scrapped  685,000  tons  Canada.  Just  as  the  forebears  of 

A-  B.  W  YOUNG  .....  Associate  Editor  '  “ore  than  were  constructed  in  recent  years  while  his  predecessor  in  office  contrlbut- 

- ^ ^ - — — — - ’  Great  Britain  has  constructed  54,000  tons  more  than  continuity  of  purpose  and  dignity 

SCBSCRIPTIOX  PRICE  I  In  Canada,  S3.00  a  yean  $1.75  |  ^gj.g  scrapped.  It  Will  be  advisable  to  get  the  British  outlook  to  pioneering  days  in  the 
for  nix  monthH.  In  Circat  Britain  J.la.  a  years  .»•  MariUmes,  SO  the  forebears  Of  Ml., 

for  ftlx  montbii.  lit  the  United  Stotew.  $3.50  u  D6iOr6  rORCuiD^  &>ny  CODClUSlon,  DUt  iH  tu6  ^lackonzis  <iiStill§UlSil6d  tb6IIIS€lV6S 

yca?;^$3.oo*f^“r*x  month*?'*’"  “  j  event  of  the  Washington  figures  being  correct  it  might  amid  the  hard  conditions  governing 

.aDVERTisiivG  Rate  Card*  on  "application  at  all  onr  of-  appear  as  if  there  Will  have  to  be  some  radical  changes  early  life  in  .Upper  Canada.  .Mr. 

flee*  or  from  any  rc*ponaibie  .Advertising  Agency.  ,  any  agreement  on  parity  Will  be  accomplished,  ^lackenzie  was  born  at  Ingersoll  in 

CABLE  ADDRESS:  -Flntlme.-,  W.  C.  Code.  :  j^jg^^^time,  it  iS  well  that  Premier  MacDonald  and 

DE.AD  OFFICE:  Montreal.  Lancaster  0281.  All  Depart-  ,  ...  , Brantford,  where  for  nearly  forty 

menta  ;  .Ambassador  Dawes  refram  from  public  discussion,  years  his  father,  the  late  Venerable 

TORONTO  OFFICE:  300  Bay  Street,  Representative, ! 'i-jjej.g  j^j^y  be  advantages  in  open  diplomacy.  But  in  Archdeason  G.  C.  Mackenzie,  D.C.L.. 

any  attempt  to  settle  such  an  issue,  there  is  much  to  "'as  rector  of  Grace  Church.  It  is 

^  E^TER^  REPRESENTATIVE  t  Geo.  D.  Oittu#>  143  ...  not  nft^n  that  a  pp- 

Vancouver  Hotel.  Vancouver,  B.c.  :  be  said  in  favor  of  the  Old  diplomatic  methods,  which  a  di  t  |U  shed  ec 

*'°^'Ke»entaiivei  BUhopgatc,  E.  c.  2.  Da>-ic.  *  Co.,  |  weighed  all  the  potats  at  Issue  and  sought  to  arrive  at  m  that  of  hi.s  sou,"  yet  there  is^about 
NEW  YORK  OFFICE,  25  Beaver  Street.  Robert  s.  '  the  desired  end  apart  from  the  turmoil  of  open  discus-  Mr.  Mackenzie  something  of  that  air 
Farley,  u.  s.  Repreientative.  Tel.  Hanover  231S-0.  i  sion  and  mis-statements  Which  could  serve  no  good  of  distinction  and  culture  which  sug- 
- — - '  purpose.  gests  that  had  he  been  so  inclined 


The  New  “G.  M.”  of  the  Bank  of  Montreal 


.  .ADVERTISING  Rate  Card*  on  application  at  nil  onr  of¬ 
fice*  or  from  any  responsible  .Advertising  Agency. 
CABLE  ADDRESS:  ‘^Flntlme*”;  W.  C.  Code. 

DE.AD  OFFICE:  Montreal.  Lancaster  0281.  All  Depart- 
ments. 


Representatives. 

N’EW  YORK  OFFICE,  25  Beaver  Street.  Robert  S. 
Farley,  U.  S.  Representative.  Tel.  Hanover  2318-0. 

Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


Sir  Frederick  Williams-Taylor  Steps  Up 


purpose  gests  that  had  he  been  so  inclined  | 

^  ^  '  he  would  inevitably  have  become  an  j 

• - - -  ornament  to  the  Church. 

..  t»r»»i  Inclined.  The  1 

The  Gram  Commission  and  Its  Problems  quickening  financial  and  industrial 

life  of  Canada  early  attracted  his 

The  re-organized  board  of  grain  commissioners  pro-  interest,  and  when,  at  the  age  of  17  ■ 
mi.ae.'?  tn  romnn.t;?!  the.  di.scontent  over  administra-  he  looked  for  .an  onnortiinitv  to  Kfart  . 


I  on  the  trail  with  a  mljllon  and  a  I 
half  dollars  for  his  pillow,  he  seem-  j 
ed  equally  at  home,  happy  In  his  | 

I  w’ork,  and  full  of  the  zest  of  life. 

I  Moving  rapidly  from  one  scene  to  I 
another,  he  had  no  time  to  cultivate 
public  life,  but  w’hen  in  1969  he 
came  to  Montreal  as  superintendent 
of  branches  here,  to  be  promoted  , 
three  years  later  to  the  general 
managership,  he  became  a  promin-  ^ 

^  ent  figure  in  the  business  and  pub- 1 
'  lie  life  of  the  metropolis,  with  a 
name  that  was  known  from  one  end  ^ 
of  Canada  to  the  other.  Under  his 
direction  the  Bank  of  British  North  j 
America  attained  signal  success, ; 
and  it  was  in  the  heyday  of  its ; 
prosperity,  wdth  something  like  one  | 
hundred  thriving  branches  through- 1 
out  the  Dominion,  when  in  1918  it , 
was  merged  with  the  Bank  of  Mont¬ 
real.  The  negotiations  for  the  trans¬ 
fer  of  the  bank  to  Canadian  inter¬ 
ests  were  begun  by  the  English  i 
proprietors  of  the  bank  during  the 
difficult  times  of  the  war.  The 
bank’s  standing  enabled  the  transfer 
to  be  made  on  terms  very  favourable 
to  the  shareholders.  i . 


Canada  Perma 
Mort£%eCo 

QUABTEBLY  DIVIDE 

Notice  la  hereby  given 
Dividend  of  THREE 
CENT,  for  the  current  qt 
being  at  the  rate  of 

TWELVE  PER  CENT,  : 
ANNUM 

on  the  paid-up  Capital  r 
the  Cori>oration,  has  I 
dared,  and  that  the  sam 
be  payable 

TUESDAY.  THE  FIRST 
OF  OCTOBER 
next,  to  Shareholders  of  i 
at  the  close  of  business  c 
Fourteenth  day  of  Septei 
By  order  of  the  Board. 
WALTER  F.  WATKI 
Seer 

Toronto,  August  21st,  19; 


_ _i  ...  I  i  With  tho  trausfer,  Mr.  Mackenzie; 

^  wRiriA V  ATTPTTCST  1  i  rc-organized  board  of  grain  commissioners  pro-  interest,  and  when,  at  the  age  of  17  supply  for  the  bank's  branch  to  tin- 1  entered  the  service  of  the  Bank  of 

nau.MrviuAL.,  ytcin'Ax,  auuuoi  ,  X  mises  to  compose  the  discontent  over  administra- 1  he  looked  for  an  opportunity  to  start  ance  the  spring  washing  operations!  Montreal,  where  he  has  been  a  valu- i 

-  tion  of  the  Canada  Grain  Act  among  western  grain  j  ®  business  career,  it  was  in  the  Bank  of  placer  mining  customers.  |  ed  and  trusted  official  in  various 

C*  T  J  *1  xirii*  TIC.  II  :  e-rowers  The  Chairman  E  B  Ramsav  is  a  man  of  Commerce  at  Brantford  that  he  Then  he  had  a  period  in  branch  [  capacities,  latterly  as  the  senior  as-  j 
Sir  Fredenck  Wllliams-Taylor  Steps  Up  &r«"ers.  me  cnairman,  k.  a.  I^^isay,  is  a  man  01  opening.  Here  be  worked  managerial  capacity,  notably  at  Vic- 1  slstant  general  manager.  The  im- j 

rntahiA  qppnintm<»nt  Sir  Fred»ri'-k  wjiiiam^.  expsnence  devoted  to  the  co-operagye  hard  at  the  various  tasks  to  which  torla.  B.C.  Next  he  became  super-  portant  position  to  which  he  has; 

f  rT  ^  wuiiams  yg^  ^^g  jg  hoped,  will  be  able  to  juniors  are  put,  and  after  three  intendent  of  central  branches  at  now  attained  is  a  fitting  crown  to  i 

Taylor  as  vice-president  and  member  of  the  board  (dissociate  himself  for  purposes  of  executive  duty  from  years  sought  and  obtained  more  im-  Winnipeg,  in  which  capacity  he  be-  a  successful  career.  > 

of  directors  of  the  Bank  of  Montreal  Is  sure  to  f(3i.jj,ej.  relations.  Professor  D.  A.  MacGibbon  has  a  Portaut  work  with  the  Bank  of  Bri-  came  closely  identified  with  the  Mr.  Mackenzie  has  many  interests.  i 

meet  with  the  hearty  approval  of  the  business  com-  ,  ,  record  for  canacitv  in  ma-sterino-  the  main  -North  America.  rough  pioneer  life  of  the  Prairies,  j  As  a  member- of  the  council  of  the  | 

munity  throughout  Canada  and  his  hosts  of  friends  as  record  for  capacity  in  inaster  ^  n  jjjsytution  he  remained  He  learned  by  experience  the  prob-  j  Board  of  Trade,  and  as  the  president 

e  fi,  -  .  a  fVf  principles  in  a  given  situation,  notably  in  the  for  many  years,  gaining  breadth  of  lems  by  which  the  branch  manager  I  of  that  body  in  1924,  he  has  shown 

el  a  of  the  entire  staff  of  the  mstitution.  After  more  .  banking  problem  of  Alberta  and  the  Mani-  outlook  and  diversity  of  experience  in  a  newly  opened  Prairie  settlement  himself  to  be  a  man  of  influence  and  j 

than  half  a  century  of  service  to  the  bank,  of  which  he;  resources  question.  C.  M-  Hamilton  is  an  experi-  iP  varied  roles  in  various  parts  of  js  faced,  and  he  had  much  to  do  weight,  and  his  successful  occupan- : 
was  for  many  years  general  manager,  he  steps  gneed  politician  a  Dunning  man  ^vho  understands  Dominion.  The  Bank  was  con-  with  nursing  infant  branches  to  lusty  cy  of  the  post  of  president  of ‘the; 
the  higher  office  at  a  time  when  his  lifetime  of  mature  t,.5f  oitnafi-nr,  into  t.-vifcvi  tvio !  stantly  expanding,  in  keeping  with  i  life.  Some  of  these  branches  he  Canadian  Club  of  Montreal  in  1920- ; 


somewhat  of  the  complex  situation  into  which  the 


experience  should  he  of  the  e-reatest  oossihie  value  -  ■  - ‘  i  the  growth  Of  Canada,  and  Mr.  Mac-  opened  personally.  In  one  Instance,  21  introduced  him  to  another  organ- ; 

-xp  ^  sfloum  oe  or  ine  greatest  possioie  vaiae. ,  (;vestern  grain  producers  have  arrived.  It  may  be  kenzie  steadily  worked  his  way  to  finding  that  the  only  place  available  12ation  of  business  men  as  a  citizen  ' 
Sir  r  redenck  s  record  as  general  manager  Oi  i  accepted  that  this  new  hoard  will  endeavor  to  exer- 1  the  top  in  its  service.  As  its  chief  was  a  b.ar-room,  for  which  the  pro-  of  brdad  views  and  wide  understand- j 
Bank  of  Montreal  has  been  one  which  wiU  make  his  ■  .  iudoment  toward  the  pools  and  the  regular  1  -nspector  for  a  period  he  travelled  prietor  had  no  license,  he  rented  ing  of  men  and  affairs.  ; 


name  outstanding  in  the  annals  of  this  great  Canadian  -  ~  fr,T  tvio  Canada,  and  far-away  the  room  as  a  branch  and  kept  bank  Like  Sir  Frederick  WlUlams- 

financial  institution  It  fell  to  his  lot  to  occupy  the  f  °  !’  ^  P"  pioneer  communities  became  as  there  while  a  shack  to  be  dignified  Taylor.  Mr.  Mackenzie  has  always 

rhief  PVAciitivc  nncitinn  with  thp  hanir  nt  a  tima^whan  ^  whose  interests  after  all  are  param.ount.  familiar  to  him  as  the  more  popul-  by  the  name  of  bank  was  being  been  a  firm  believer  in  healthy  re- 

■  P  *  °  bank  at  a  time  ben  immediate  problems  before  the  new  board  are  i  ous  centres.  He  beeame  familiar,  erected.  creation,  and  while  his  personal  Re¬ 
trying  and  difficult  situations  had  to  be  faced  as  a  ^  lightened  by  the  half  crop  of  good  grain.  I  for  instance,  with  the  Klondike  in  MTiether  in  a  teller’s  cage  in  On-  complishments  in  this  direction  do 

result  of  the  World  War.  But  always  hi^  policy  was  difficu’ties  of  handling  a  heaw/  crop  of  lower '  Prosperous  days,  and  once  tarlo.  or  listening  to  the  financial  not  cover  a  wide  field,  yet  he  can 

to  keep  the  bank  strong  in  liquid  assets,  in  order,  as  '  ^  ‘  anr,=ar:r  I  travelled  into  Dawson  City  by  stage  problems  of  a  pioneer  dn  an  improv-  hold  his  own  in  a  game  of  golf,  and 

he  was  wont  to  noint  out  that  it  mio-ht  always  he  3,11  facilities  for  drying  out  and  conserv- ,  coach  with  a.  cool  million  and  half  ised  bank  In  a  Prairie  bar-room.  In-  his  fine  upstanding  figure  bespeaks 

,  P  f  ^  ®  ing  the  crop  are  taxed  to  capacity,  are  greatly  lessened  of  dollars  in  his  possession — the  specting  a  city  branch  or  sleeping  his  outdoor  activities. 

able  to  take  care  of  any  situation  that  might  arise.  season  when  a  light  crop  is  also  a  high  grade  - — - e - 1  — - - — 

During  his  long  and  arduous  tenure  of  office  Sir  caa=nn  hHnes  nwr,  naauliar  nrr.h1aTr.=  _  __  _  _  _  _  _ 


far-away  the  room  as  a  branch  and  kept  bank  Like  Sir  Frederick  Williams- , 

;ame  as  there  while  a  shack  to  be  dignified  Taylor,  Mr.  Mackenzie  has  always  ! 

■e  popul-  by  the  name  of  bank  was  being  been  a  firm  believer  in  healthy  re- ! 

familiar,  erected.  creation,  and  while  his  personal  ac-  j 


.  .  ,,  ,  »  J  I  travelled  into  Dawson  City  by  stage  problems  of  a  pioneer  dn  an  improv-  hold  his  own  in  a  game  of  golf,  and 

grades,  when  all  facilities  for  drying  out  and  conserv-,  coach  with  a.  cool  million  and  half  ised  bank  in  a  Prairie  bar-room,  in-  his  fine  upstanding  figure  bespeaks 
ing  the  crop  are  taxed  to  capacity,  are  greatly  lessened  of  dollars  in  his  possession— the  specting  a  city  branch  or  sleeping  his  outdoor  activities. 


During  bis  long  and  arduous  tenure  of  office  Sir  ^  ^  j^g  problems, 

Frederick  gave  all  his  time  and  all  his  energies  to  the  marketing  conditions.  A  western 

affairs  of  the  bank,  and  from  early  morning  until  long  ^  ^g  American  wheat  is  being  brought 


after  most  of  the  staff  had  slipped  away  he  was  to  be 


into  Canadian  elevators,  attracted  by  the  higher  price. 


found  at  his  desk  giving  careful  attention  to  every :  o  i  a ,  i  , 

nroDosal  which  came  before  him  Alwav«  too  his  ^  wheat  was  worth  51.60  1  SiOcially  those  affecting  public  rela- |  thoroughly  investigated.  own  views;  on  controversial  sub-  To 

^  "  .  .  .  .  *  ■  ’  in  Winnipeg  August  19,  as  against  $1  35  for  Number  2  tions  of  the  electric  light  and  power  j  Although  the  association,  as  well  jects  it  has  given  its  own  side  of 

heart  was  witn  me  magniiicent  staff  that  made  up  his :  j^Toctjiem  red  spring  cash  wheat  in  Chicago.  The  ;  industry,  ha,ve  been  brought  so  ex- 1  as  its  divisions  and  the  state  bu-  overzeal  in  distribution,  but  we  may  A  First  Mor 
large  bank  family,  and  ever  it  was  his  desire  nnd ,  ^  .  wheat  is  12  cents  a  bushel.  Allowing  |  public  attention  in  the  reaus,  was  early  apprised  tljat  there  congratulate  ourselves  that  criticism  |  ceptionally  t 

effort  to  help  each  and  every  member  in  any  possible  I  ,  ^  u  ^nd  a  half,  the  formal  dec-  I  was  doubt  whether  the  Federal  Trade  has  been  directed  to  excessiveuess  i  yield  6%%. 

v^-av  '  I  for  some  difference  in  value  between  the  Canadian  and  jjaration  by  the  public  policy  commit-!  Commission  could  compel  the  fur-  of  publicity  rather  than  to  secretive- [ 

Qi..  o  !  ^“®rican  Spring  whsats,  the  American  farmer  could  |  tee  of  the  National  Electric  Light  |  nishing  of  much  of  the  information  ness.  Prin?1e.  H( 

"  P  6  P  m  hj  (juty  and  be  5  cents  a  bushel  ahead  on  the  Association,  comprising  the  bulk  of  sought,  a  decision  was  reached  at  the  At  the  last  annual  convention  this  ®  *  t,., 

the  bank  has  shown  the  greatest  expansion  in  history,  i  jncidentallv  w-hat  is  the  meaning  o^*  a  ’u^ustry.  will  no  doubt  be  a  mat- !outset  to  comply  completely  and  association  by  resolution  recom-  TVTFS 

the  most  recent  returns  showing  a  position  in  aggregate  :  ..  i<f*  AmeHrar.  r>rippa  nut*  Af  of  real  public  interest.  Much  of !  promptly  with  every  request  of  the  mended  to  its  members  a  continua-  ^  ’ 

resources  and  strength  never  before  equalled.  In  tbatj?  ,  “  .  '  .  ^  L  *  n  a  ^  publicity  given  those  policies  of ;  commission.  In  accordance  with  tion  of  the  policy  of  preparing  and  Central  Building 

as  well  as  on  his  fitting  appointment  he  will  be  widelv '  into  which  they  have  faLen .  the  industry  has  arisen  from  attacks  this  decision,  the  commission  repre-  diffusing  as  widely  as  possible  full, 

^  ‘  5  FF  y  I  In  war  years  and  free  wheat  when  American  wheat  made  upon  the  industry,  crystalliz-  sentatives  have  been  accorded  full  accurate  and  timely  information  on 

congratulated.  prices  were  well  above  Canadian  by  reason  of  the  con-  i  ing  in  the  Senate’s  resolution  calling  and  free  acces?  to  all  books,  records,  all  phases  of  the  business.  Truth  j 

-  trol  of  prices  and  operation  of  the  wheat  board  in|^®’‘  Federal  Trade  Commission’s  papers,  reports  and  correspondence  and  accuracy  were  declared  to  bei 

-J  1.,  ^  J-  u  4.  p  ^  1  ..  investigation,  which,  recessing  for  of  the  association.  No  request  has  the  standards  by  which  its  state- 

Hlgh  T arifr  Rates  on  Farm  Products  1 1919--0,  considerable  Canadian  wheat  found  a.  market  |  summer,  is  still  in  process.  been  refused.  No  question  of  right  ments  should  be  judged.  Your  com- ; 

I  across  the  border  all  along  Minnesota  and  Montana.  |  jg  ^jjg  contention  of  the  electric  <”■  authority  has  been  raised.  The  mittee  js  glad  to  .be  able  to  report  i  p  I  nTlli 

HANGES  made  in  the  Hawley  tariff  bill  by  the  |  jjj  earlier  years  there  always  was  some  bootlegging  ini  light  aqd  power  industry  that  it  has  result  has  been  a  most  rigorous  ip-  that  out  of  the  large  volume  of  pub-  ;  Ij  ||  Ql  III 
Senate  committee  indicate  that,  apart  from  the  j  .(^.^eat  and  the  American  customs  officials  were  not  too  nothing  to  hide  with  reference  to  its  l^uiry  into  every  activity  of  the  asso-  lications  and  informa,tional  items 
lumber  schedules,  Canada  stands  to  gain  little  by  the  |  vi^iioTit  in  worrving-  the  odd  Canadian  farmer  whose  Poii®^®®-  gives  substance  to  that'^i^tion  for  the  last  20  j-ears.  Over  circulated  by  the  association,  all  of  L  5 
revi^inn  Ra thpr  it  fa .-rv,  ^  ^  ^  ^  ^  ^  Dro.hable 'On®  hundred  witnesses  have  been  which  for  recent  years  has  been  •  The 

,1  some  farm  products  convenience  was  suited  to  do  his  marketing  and  some  j  ceriaiu  of  'heard,  over  7,000  pages  of  testimony  freely  submitted  to  commissibn  scru-  ■  Bond  HOU! 

vill  be  hit  harder  than  was  proposed  in  the  original ,  purchasing  on  the  -  American  side.  There  is  always .  jtg  records  and  going  to  the  limit  iu  j  have  been  transcribed,  and  4,300  doc-  tiny,  none  has  been  found  which  Commerce  on: 
bill.  Estimates  hold  the  volume  of  Canadian  commodi-  j  niore  give  and  take  along  the  border  than  is  understood  divulging  private  records  and  offer- 1  uments  and  other  exhibits  have  been  cannot  stand  the  test.  The  adverse  B 

ties  affected  will  amount  to  from  $80,000,000  to  $100,-  in  the  interior  which  is  inclined  to  place  a  lot  of  mg  oral  testimony.  That  is  not  I  introduced  into  evidence.  We  have  comment  which  has  hep  made  upon  i  Bay  street 

000  000  •  A.  A4  1  •  *>4  *  th6  u^ual  cours6  of  th6  sruiltv  Tli© !  voluntflirily  undorgouo  3.  microscopic  sssocistloD.  publicity  b3s  not  b66n 

ATnnth  <5,anaf«r  w  T  importance  on  some  exceptional  incident.  raan  Vv,o  1^34^  of  “^"  record  examination  which  has  delved  into  directed  to  its  truth  or  accuracy,  but 

A  month  ago  Senator  F.  L.  Simmonds,  senior  Demo-  _  Ss  hiniself  of  his  ”Lal  ri4t  t^  records  from  the  dust-covered  vol-  rather  to  its  volume  and  the  meth-  : 

crat  on  the  Senate  Finance  Committee,  intimated  the  j-^gp  jv,g  witness  stand.  '’That|nmes  of  the  past  to  the  fresh  ink  ods  of  distribution.  The  same  is: 

House  tariff  bill  would  only  be  two  per  cent,  effective  Winston  Churchill  on  Empire  Trade  has  been  precisely  the  opposite 'of  t^ie  present,  and  into  thousands  of  true,  with  few  exceptions,  of  the;  | - 

on  farm  products  and  38  per  cent,  effective  on  Indus-  course  of  the  electric  light  and  scattered  incidents  arising  from  one  publicity  'emanating  from  the  state  TWTIL  J 

trial  products  dealt  with  in  the  bill.  It  was  not  con-  significant  and  gratifying  to  Canadians  to  power  people.  end  of  the  country  to  the  other.  bureaus  1^  Y 

sidered  that  the  dutv  aeainst  Canadian  rattip  fnr  have  SO  distinguished  a  visitor  as  Rt.  Hon.  Winston  *  *  e  n  i:  We  imdprstand  that  this  phase  of  >Iill  Continue  Go(^  Work.  | 

siaerea  mac  tne  auty  against  Canadian  cattle,  for  °  .  _ . _  Xlie  Statement  of  Policy.  the  luves-.^-Lion  on  the  commission  The  widespread  distribution  oi  in- 1  Published  montl 

,  instance,  would  lift  American  cattle  prices  on  the  farm,  Churchill  discuss  with  us  the  more  important  political  side  is  now  practically  concluded,  formational  material  necessarily  in- 1  of  sound  investm 

for  the  reason  that  the  $15,000,000  in  cattle  imported  Problems  of  the  Empire.  Canada  has  a  direct  interest  Following  is  the  report  of  the  Na-  xhe  commission  as  yet  has  an-  j  volves  contacts  with  those  who  re- !  I  to  interested  inq 

from  this  country  was  not  enoueh  to  affect  the  nricp  tbe  question  of  reparations  and  there  is  general  Electric  Light  Apociation’s  nounced  no  conclusions.  The  ih-  ceive  it.  From  the  furnishing  of; 

il  oT  rT,:.  o  7-7  el  -  !u  I  P”®®  admiration  of  Air  Churchill’s  approval  of  Chancellor !  committee,  which  justifies  its  ^ustry  has  not  as  yet  presented  evi-  data  to  schools  and  colleges  come  McLeod,  ^ 

•  level.  But  even  assuming  that  the  duty  will  be  paid  p7t7  mp7p  publicity  and  proposes  to  ^ence  in  its  own  behalf.  Public  im-  relationships  with  those  who  use  it.  ^  p’ 

in  part  by  the  importer,  sharing  the  loss  with  the  Snowdens  stand  at  The  Hague.  Less  direct,  though ,  continue  it :  ipressions  have  come  almost  entirely  Such  contacts  are  proper,  natural.!  ~ 

Canadian  exporter,  there  will  be  a  loss  to  Canada  in  indifferent,  is  the  interest  in  the  subject  of  thej  The  year  just  passed  has  been  newspaper  reports.  necessary  and  desirable  for  all  con- j  "'"mon 

gopds  exported  and  in  the  long  run  in  the  volume  Singapore  naval  base  and  the  Egyptian  problem,  |  Particul^arly  note wo^^^^  Confident  of  BesnlL  fe>^Ped.  if  informational  service  is 

®‘iiPP®‘l'  jlitilities  Their  ?onditioi  me^^^^^  Your  committee  is  confident,  as  nlcessitefes  Thigh  sfaldlM  onSth 

Attenfion  has  been  directed  to  the  views  expressed  ^*^®  British  Empire  and  the  United  States.  If  our ;  practices  and  performances  have  the  result  of  this  critical  review  of  gj,jgg  ^  jg  inconceivable  that  the  «  i  ^7  v 

in  the  Wall  Street  Magazine  that  this  will  be  the  country  were  co-operating  in  the  naval  defence  of  the  been  a  major  subject  of  public  dis-  the  activities  of  the  association  for  industry  gj^juid  refuse  any  reason-  I 
last  high  tariff  passed  by  the  Congress  of  the  United  Empire,  after  the  example  of  Australia,  it  would  be  cussion  which  has  ranged  from  vi-  toe  ast  half  century  and  withou^  ^,jjg  request  for  information  help- 
States  In  reply  to  that  view  let  it  be  recalled  that  «tting  for  Canada  to  take  an  active  part  in  the  pro-  tuperative  attack  and  political  abuse  J ful  to  those  engaged  in  public  in- 

Americans  have  not  been  in  the  habit  of  taking  their  conference  and  the  present  discussions.  As  it  is  qoulfmaTr  S°estioS?anThas  cov-  sound,  its  work  .beneficial  to  the  pub-  ^‘Srs°"  In  our  \choolTor  iLt^Sc-  RROWIM 

politics  from  Wall  Street,  and  they  are  not  likely  to  assume  a  larger  part  of  this  burden  it  is  ered  most  of  the  degrees  .between,  lie  and  the  industry,  its  ideals  con-  jgj.g  q^j.  universities  would  ac-  Bv 

start  now.  It  is  probably  correct  that  American  invest-  fitting  we  should  be  cautious  on  what  is  said  or  written.  Utilities  to-^day  live  under  the  micro-  sistentwith  the  highest  g^pt  for  their  use  any  material  I  a|0/%||U 

menu  abroad  are  belnr  eteadUy  increased,  at  tte  “r.  CbbrohlU  is  a  typical  Englishman  and  practical  "nrtrSla1“"SdermgX“»!Snto  “J  “jn'lf"“S''a.«'Vere 

estimated  rate  of  a  billion  and  a  half  a  year.  But  the  ‘h  ; he  sefvlce  has  often  been  ovrlooked,  ?'  Individuals  Involved  and  tbe  «  CO  I 

minority  who  are  interested  in  those  investments  are  e^-titious  in  statements  on  the  questions  of  immediate  jfaujts  have  been  magnified  and  mo-  large  volume  of  work  accomplished,  upon  them  The  whole  question  of  I 

not  identical  with  the  great  majority  of  electors  who  interest  in  Britain,  he  was  ingenuous  in  presentation  at  jtiyes  distorted.  But,  on  the  whole.  An  independent  press  is  ^sential  co-operation  and  relationship  be-  I  INVESTMEN 

Hi/bfnta  Amo-inan  nofi/a-iDi  ficwoi  -awii,.,,  Ottaw’a  of  thc  subiect  of  trade  within  the  Empire.  idiscussion  has  redounded  to  their  S®  t^ee  goveinment.  _  ine  National  -ween  education  on  the  one  -hand  I  ive  innitf 


Frank  Dealing  "With  the  Public  Pays 

SINCE  policies  and  practices,  espe-  [state  information  bureaus  have  been  [matters  of  opinion  it  has  stated  its 
daily  those  affectinz  niiblic  rela- khoronzhlv  investizated.  own  views:  on  controversial  sub- 
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to  excessiveuess 
than  to  secretive- 


A  First  Mortgage  Bon 
ceptionally  well  seenr. 
yield  6H%. 

Pringle,  Holmes 

LIMITED 

ENTESTMENTS 


ties  affected  will  amount  to  from  $80,000,000  to  $100,- 

000,000. 

A  month  ago  Senator  F.  L.  Simmonds,  senior  Demo¬ 
crat  on  the  Senate  Finance  Committee,  intimated  the 
House  tariff  bill  would  only  be  two  per  cent,  effective 
on  farm  products  and  38  per  cent,  effective  on  indus- 
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importance  on  some  exceptional  incident. 


Winston  Churchill  on  Empire  Trade 


necessary  and  desirable  for  all  con¬ 
cerned,  if  informational  service  is  I 
to  be  efficient.  The  relationship  j 
necessitates  a  high  standard  on  both  j 
sides.  It  is  inconceivable  that  the 
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dictate  American  national  fiscal  policy. 

It  is  evident  from  the  news  from  Washington  that  “Are  we  not  agreed  to  regard  the  Empire  as  an  ^hTn"  coml“lete  Tnformalion'b^^  in  an  uncontrolled  and  undominated  t on“^®^othe*r^ j^one  ^f*^commln 

.  there  will  be  a  prolonged  contest  in  the  Senate  over  economic  unit?  Should  we  net  be  self-conscious  of  its  diffused  and  the  public  mind  better  Press,  free  to  criticize  or  commend  coLern  by  n7me^s  confined  to 
the  proposal  for  a  debenture  clause,  something  in  the  economic  and  fiscal  imity?  And  has  the  time  not  come  informed.  as  conditions  may  ivarranL  utilities.  It  involves  practically 

'  nature  of  a  bounty  on  wheat.  It  would  also  appear  p®''^  ^®r  a  forward  step?”  The  source  of  inquiry  has  largely  Must  Inform  Public.  every  great  American  industry.  The 

that  the  special  provisions  of  the  tariff  bill  respectine  this  manner  Mr.  Churchill  put  the  issue  squarely '  been  the  Federal  Trade  Commls-  'The  utilities  recognize  th^t  the  methods  must  be  finally  determined 
the  tariff  commission  and'the  authority  of’th7pxeP,r  before  the  people  of  Canada  in  the  presence  of  the’f.i®^-  Fp  to  this  time,  its  investiga-  furpishing  of  information  reprding  by  the  educational  authorities.  The 
x-  4.  •  ,  X  e  aurnoriiy  ot  the  execu-  _  ^  tion  has  been  directed  largely  to  the  their  purposes,  accomplishments,  electric  industry  has  always  co- 

tive  to  raise  or  lower  rates  and  several  other  important  Governor  General  and  the  Priine  Minister.  ~bere  was  Electric  Light  Association,  needs  and  difficulties  is  on^  of  the  operated  with  them  in  the  fullest 

matters,  will  occupy  a  lot  of  time.  But  it  is  probable  '^®  o-toempt  to  understate  or  minimize  the  facts  in  thehtg  Geographic  Divisions  and  to  pub-  obligations  of  public  service.  In  degree.  II  desires  to  continue  to 
■  that  in  the  end  the  bill  as  presented  to  the  President  situation.  He  sees  no  prospect  of  the  British  people  licity  activities.  The  broad  work  of  recept  years  the  association  and  its  do  $o,  it  hopes  that  in  the  near  fu- 
:  for  his  signature  will  embodv  heavilv  mcrea-^eri  dntipc  making  any  concessions  in  their  policy  of  free  food.  |  the  association  toward  accomplish-  member  companies  have  made  every  ture  a  more  definite  basis  for  that 
.  ...  ,  y  eteased  duties  ,  .  ^  Iment  of  its  object — ‘‘to  advance  the  ,  effort  to  inform  customers,  invest-  relationship  wull  be  worked  out  and 

agamst  farm  products,  in  most  of  which  Canadians  will  and  he  likewise  admits  he  does  not  look  for  any  tariff  science  of  the  production,  i  ors  and  the  public.  To  that  end  declared  by  those  responsible  for 

be  interested.  Any  modifications  in  the  legislative  concessions  from  Canada  or  Australia  wnere  vested  (jj5^j.jjjmjQQ  ygg  qj  electric  en-  the  association  has  utilized  every  educational  methods.  The  industry 

powers  of  the  Executive  or  changes  in  appointments  of  mterests  and  existing  industries  are  concerned.  iergy  for  public  service” — has  as  yet  |  opportqnity  for  creating  a  more  expects  to  conform  with  their  final 
the  tariff  commissioners  w’ill  be  of  slight  effect  on  the  Then  what  is  left?  What  prospect  can  there  he  for  received  slight  attention.  The  local  l  complete  public  understanding.  On  policies. 

I  external  operation  of  the  tariff  as  it  may  affect  Can-  extending  trade  ?  Mr.  Churchill  proposes  that  the  7.~T7~  ,  .  .  - - - : - 1 — i-.l-— .  ' - -  ,  ...  .  - 

i  ada.  The  plain  duty  of  the  government  and  parliament  mooted  economic  conference  of  the  Empire  should  be  T  •  J  ^  t  Cl 

'  of  Canada  will  be  to  carefully  consider  the  entire  econ-  composed  of  representative  business  men  who  will  sur-  QlfiO  iS  tCkf^lO  ^  CkT  i'ni> 

omic  situation  and  to  legislate  in  the  interest  of  the  ''°y  ^®  ®®®  manner  reciprocal  trade  .M.M  f  I 

industries  and  people  of  Canada.  can  be  promoted  to  mutual  advantage.  The  meeting  . -  . : - - — - -  ,  — - -  ,  . .  — - - — - - - -  !■ 


Ottaw’a  of  the  subject  of  trade  within  the  Empire. 


Idiscussion  has  redounded  to  their  I'ee  goveiumeui.  sae  uouai  education  on  the  one  toand 

benefit,  and  it  will  do  so  still  more  Electric  Light  Association  believes  commerce,  business  and  indus- 


nature  of  a  bounty  on  wheat.  It  would  also  appear 
that  the  special  provisions  of  the  tariff  bill,  respecting 
the  tariff  commission  and~the  authority  of  the  execu- 
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industries  and  people  of  Canada.  can  be  promoted  to  mutual  advantage.  The  meeting  L.  . - . : - - — - -  ,  — - -  ,  . .  — - - — - - - - J 

- — _  addressed  by  Mr.  Churchill  at  Toronto  endorsed  thej  just  jjow  fast  some  cf  the  younger  Gana4a’  Cement,  $493,180;  Massey  enterprises  that  the  company  Js  now 

11 /Y  XT  1  A  proposal,  and  it  is  probable  that  it  would  be  endorsed  along  in  the  Harris,  $256,995;  Port  Alfred  Pulp  &  swinging  in  apd  about  Shawlnigan 

Why  a  Naval  A^eement  is  Desirable  in  Montreal  bad  it  been  placed  before  the  meeting  in  |  ‘  ‘  of  fortune  making  is  ^^-^Per,  $123,145;  Canada  Power  &  Falla. 

-pHE  principle  of  naval  parity,  which  Premier  Mac-  the  samejn^nner  a  day  after  the  proposal  had  -been  ;  ^i^klyG  indicated  by  the  Estate  left  -  Local  .brokers  often  refer  to  the 

A  Donald  and  Aifibassador  Dawes  are  agreed  on  is  publicly  m  ot,awa.  J.  A.  A.  jj  p  bv  tbe  late  William  E  From  some  small  offices  in  the  old  marked  activity  young  lads  are  dls- 

trninsr  to  reoulre  the  scraonme-  mere  a  e..,,,  — - ; - - -  'Voider,  a  member  of  the  Bank  of  Ottawa  building  to  one  of  playing  in  the  stock 

firm  Of  Wood,  Gundy  &  Company.  Mr.  the  largest  and  loftiest  YOUSTGSTEBS’  market  from  time 

ships.  The  British  traditional  policy  of  command  of  CoUDOns  !  Wilder,  who  "was  taken  off  when  just  STEPPING  of  the  office  buildings  in  MAIUCET*  to  time.  On  the  last 

the  seas,  and  the  favorite  American  doctrine  of  Free-  j  under  40  years  of  age.  left  an  estate  OUT  the  city  will  shortly  be  rise.and  more  re- 

dom  of  the  seas  will  both  of  them  have  to  be  sacrificed.  Said  Edward  A.  Filene,  Boston  merchapt-economist, '  which  is  valued  for  succession  duties  QUICKLY,  the  history  of  the  Shaw-  cently  on  toe  turp  upwards,  many 

But  the  actual  sacrifice  will  not  be  so  great  as  might  to  an  audience  of  advertising  men  in  Berlin  recently;  i  $4.500, OOO.  Included  in  his  hold-  inlgau  Wa^r  &  Power  brokers  ejspjess  the  view  that  the 

.  ,  . _ ..  4.  4.,.  ~  .  4.4.  4,  4,44.  ■  4  J.  ■  7  „  .  |ings  wsrc  stocks  ih  most  of  the  com-  Company  in  Montreal.  The  company  market  could  best  be  described  as  a 

be  supposed.  According  to  the  Christian  Science  Moni-  The  only  right  to  profit  in  tradmg  comes  from  doing  i  panics  which  had  been  taken  over  has  recently  made  Its  plans  for  toe  youngster’s  market  Of  course  a  num- 
tor  circumstances  are  making  the  Anmncan  conten-  3.  real  service  to  the  man  you  trade  with.’i  Yes,  and  jin  recent  years  by  the  firm  of  Wood,  efection  of  a  giant  sky  scraper  on  ber  of  the  old  timers  have  been  hand- 
tlon  of  freedom  of  the  seas  in  time  of  war  one  of  furthermore:  that  sort  of  service  has  been  found  to !  Gundy  &  Company.  In  addition  there  Place  d’Armes  Square  near  Notre  Hng  their  usual  lines,  but  there  has 

moribund  character-  In  the  opinion  of  the  same  critic  produce  the  greatest  profits.  j  "'as  a  large  holding  in  private  in-  Dame  Church.  Ail  this  bp  come  in  been  an  ,fihorfnous  increase  in  the 

Ksa  Av*  ^  f  At  «  AS  o  I  vesimeiit  compaules  which  were  op-  a  comparatively  ghort  period,  and  by  young  fellows  that  have  been  grab- 

tnere  can  be  no  command  of  the  seas  by  any  one  *  |  erated  bv  the  firm  itself.  His  hold-  a  coincidence  Howard  Murray  who  in  bing  off  large  blocks  of  stocks.  Their 
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th.’i  Yes,  and  I  in  recent  years  by  the  firm  of  Wood,  efection  of  a  giant  sky  scraper  on  ber  of  the  old  timers  have  been  hand-  P,.rtnf»rfv  Co 
been  found  to !  Gundy  &  Company.  In  addition  there  Place  d’Armes  Square  near  Notre  ling  their  usual  lines,  but  there  has  i 


was  a  large  holding  in  private  in-  Dame  Church.  All  this  has  come  in  been  an  enorpious  increase  in  the  I  *■ 

vestment  companies  which  were  op-  a  comparatively  short  period,  and  by  young  fellows  that  have  been  grab- 1  Estate 


OF  CANADA  LJM 


erated  by  the  firm  itself.  His  hold-  a  coincidence  Howard  Murray  who  in  bing  off  large  blocks  of  stocks.  Their 


1409  Peel  St.,  Me 


nation  so  long  as  any  other  nation  is  strong  enough  to  Yb®  carefully  planned  campaign  of  propaganda  j  ings  in  the  Picton  Securities  Limited  the  early  days  handled  all  the  affairs  tendency,  whenever  they  get  a  fair  j  pitzgeraid  Chest 

challenge  it.  A  Labor  member  of  the  British  Parlla-  against  the  public  utilities  thus  far  has  failed  because  ware  placed  at  $783,006,  and  in  toe  of  the  Aldred  interests  in  the  old  equity  on  their  holdings,  is  to  in-  President  Gen. 

ment,  George  Young,  has  been  telling  the  W'illiamstown  it  has  not  produced  the  one  big  result,  namely,  under-  Stadacona  Investment  Corporation  office  in  the  Bank  of  Ottawa  buildin*.  crease  tbefr  commitments.  In  this 
_  J,  ..  ..  4,  :  awBiAiwo  r-  6  O',  $540,000.  These  two  together  had  a  has  complete  charge  of  the  erection  way  they  stand  the  best  chance  If 

Summer  Conference  how  fortunate  the  two  nations  mining  public  confidence  in  public  utilities,  says  the  valuation  of  over  $1,000,000  and  over  of  the  new  edifice-  now  being  erect-  the  market  continues  going  up,  but  , 

have  .been  in  that  their  big  navies  have  been  able  to  Public  Service  Magazine.  It  is  difficult  for  the  average  a  period  of  years  are  likely  to  show  ed,  Howard  could  tell  many  inter-  as  brokers  continuously  keep  point-  The  Financial  Times  is 

avoid  what  he  regarded  as  an  inevitable  collision.  That  consumer  to  understand  what’s  so  bad  about  an  indus-  a-  very  considerable  appreciation  from  estlng  tales  about  the  struggles  of  jng  out  to  them,  they  have  the  big-  published  at  65i  Craig 

M to  'Slidef  tt.  to  1-SS3: 1 toySL TAm  S  o!  a‘wA-  f£, 

proval,  but  the  conclusion  of  Mr.  Young  that  a  mutual  mg  itp  prices.  Smith  Paper  Mills,  $106,293;  off  and  pointing  to  toe  many  giant  ket.  ag?r.  l)ariid  *Burn»14«. 
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HINTS  TO  INVESTORS 


James  Bay  Oil 

r an  you  fell  me  anyihing  about  the 
management  or  property  of  the  Jame/t  • 

Ray  Rasin  Oil  Company  'of  Montreal,  if  you  mould  give  me  your  opinion  on  '  year  s  operaiions  ny  rnr 

that  ts  offering  its  shares  at  50, the  following  stocks  I  now  hold  on  50' ,  ;  unfavorable  crop  eituation.  which 

!  -  -"ll.C.”  margin' _  i  will  aBsuredly  curtail  considerable 

!  The  stock  of  James  Bay  Basin  Oil  500  imperial  Oil  old  bought  at  72  i  buying  power. 

I  IS.  of  course,  speculative,  as  the  jon  International  Pelrdhum  o’dC  y.  y.  ts  y. 

company  IS  operating  in  an  entirely  I  .5.5.  _  I  ....  „ 

■  new  field  in  which  there  is  no  definite  ,  /40  Prazilian  Traction  averaging  65.  \  Wamwell  UlU 

assurance  that  commercial  (pialities  ,  50  Power  Corporation  averaging  102. Would  he  g’ad  again  In  hare  your 

will  he  found.  At  the  same  time  after  ;  50  Montreal  Power  averaging  go.  valuable  adrire  on  the  following:— 

3  oompTPnejisive  survey  of  the  dis-  /50  Canada  Power  cC*  Pajirr  nrrr-  W'ninwrll  Od  honghf  nf  ft? 

I  lu  pnjfineers  artmp  for  aging  SI*.  view  of  ihf  fart  that  thiF  company  ha^ 

t  The  Ontario  Government  have  made  j  25  Inter,  Nickel  (v  rrngivg  59,  fovnd  oil  in  thrir  fovr  welh,  what  would 
!  quite  favorable  reports  on  the  possi- j  25  Y cHow  Cah  averaging  .'?rio.  he  the  rraaon  for  the  drop  from  50 

,  nilnies  tor  oil  in  tni<i  region.  As  h  :  /  al.ao  hold  50  eharm  nf  i'nnadian  rente,  to  today* e  quotation  of  around 

;  speoularion  the  stock  probably  has  1  r/r^rr.^.  at  2^  and  4/.  and  25  Pr^rr  25  rente,  f  helhre  they  own  an  inferrC 

some  merit.  ^  f^yall  at  d2.  I  wontd  like  gnnr  ndvirr  on  in  Wainwright  Refineries  and  aho  in 

^  ^  ^  trhnt  J  shontd  do  with  ihr  Ins^t  tiro  Interior  Oih.  Is  this  murh  of  an  asset! 

IVLirenmner  Otnto  I  cm!  ^  mentioned.  That  r  if  f  ahonld  /  show  profits  on  M  L.H  d-  Power 

T  sell  and  take  my  loss  or  imld  ihnn  and  and  on  R.A.  OH  at  present  levels  of 

,  I  tjij^.d  like  to  know  thi  rp  tr.  any  ifji,.  „  chance  of  them  mming  hark,  orou  nd  H  9  nnd  50  rrspeetirely.  Would 


Attractive  Stock  Holdings  ( two  issues.  The  companies  while 
.U  a  subscriber  to  your  ro/imWc  f^ey  should  both  show  healthy  earn- 
paper  T  would  appreciate  it  very  much  i  )ugs  this  year  are  bound  to  be  affected 


in  their  next  year’s  operations  by  the  ^ 
unfavorable  crop  situation,  which 
will  assuredly  curtail  considerable ' 
farm  buying  power.  I 

*  *  *  ts  I 


A  NATlOIf AL  enr 
MAN  CAN  HELP  TOir 


;  some  merit. 


l\n  Rrazilian  Traction  averaging  65.  \  Wamwell  Oils  j 

50  I'ower  Corporation  averaging  102. '>  Would  he  glad  again  to  hare  your\ 
50  Montreal  Power  nrernging  po.  valuable  advice  ou  the  following: — 

150  Canada  Power  <C-  Paper  aver-  Wainwell  Oil  bought  at  50  rents,  fn  I 
>ngd!,.  __  view  nf  the  fart  that  this  company  has  ■■ 

125  Inter.  ^  ickel  averaging  59.  found  nil  in  their  four  wells,  what  would  | 
25  Yellow  Cab  averaging  .97  '  •,.  he  the  reason  for  Ihr  drop  from  5P| 


wlinl  I  should  do  with  the  tost  two  I nierior  Oils.  Is  this  niurh  of  on  assell  ^ 
storks  mentioned.  That  ;  if  /  should  I  show  profits  on  M  L.H.  &  Poiirr  | 
sett  and  lake  my  loss  or  Imld  them  and  and  on  R..\.  OH  of  present  levels  e/ 
take  a  chance  of  them  rnmtng  hark,  oround  1 1 9  and  50  rrspeelirely.  U'ewtd 


, , .  with  “time-saving” 
investment  guidance — 


.^-against  buying  wheat  on  margin  j  thought  1  might  sell  and  ..wi't,'h  info  you  advise  selling  oCholding  ' for  shll 
folds  and  offers  on  if'ffi^ffii'  puts  ond  c„,.!..f.h,itt  plow  or  Massey  Harris.  mare  npprrrialinn.  How  abotii  a 
calls  on  ffooks.—  "J.G.P.  .  !  7/1"  switeh  to  Imperial  Oil?  Would  he 


TIME 

Time  is  the  most  impottant  factor  in  the 
building  of  a  fortune  through  sound  in¬ 
vesting.  Benjamin  Franklin’s  famous  bequest  of 
$5,000  to  the  City  of  Boston,  grew  in  one  hun¬ 
dred  years  hy  compound  interest  to  $391,168.68. 
This  element  of  time  .oay  almost  be  used  to 
differentiate  between  the  terms  investment  and 
speculation. 

One  weekly  h.it  rf  sound  investments 
mailed  upon  request. 

HANSON'BROS 

INCORPORATED 

INVESTMENT  BANKERS  •  EST.  1683 

255  St.  James  Street,  Montreal 

TORONTO  MONTREAL  OTTAWA 


'Vilb  the  rxcPpfinn  nf  CMnadian  information  you  mighf  \ 

.elling  options  on  Virkors  and  Pptrr  I.vnll  vni,r  <;tnrk  on  Pihrurr  Brer  avd  Budwria^r  ' 

puts  and  rails  on  tno  stock  market.  ,  ^  *■*  *  *  ■  *  .  j  nrcyoiyyr,  r  hriirts^  thnf  innk  ! 

\\'herMransactodtbrouch  a  reputable  orrr  /;r 

firm,  options  either  in  mnimodities  i despite  t  lu'>  rr>  P  r  '  *i  a  v  el 

or  in  securities  are  not  only  legitimate  ^ 


ubstantial  profits  wbirh  you  liave]  The  reason  for  the  recent  w'eakness  | 


Ibut  commonly  used  bv  big  operators  obtained  on  the  bulk  of  vo„r  ,n  \Vain«;ell  Oil  is  we  believe,  due  to  | 

to  protect  their  long  commitmenls.  ! 'T  "f”  I  r‘’P"''p  «hat.  while  oil  and  (rt*s  have 
iThiis.  if  a  flour  miller  purchases  ^Hvised  to  retain  the  I^t  in  into  for  been  found  m  the  company  s  wells  the 
^  wheat  for  deliverv  four  or  five  mouths  ainwnght  district  is  low 


ahead  it  would  often  he  cood  /business  j  "  ^ 
for  him  to  sell  half  of  the  wheat  short  !  b^'^y  ’ 
as  at  the  date  of  delivery  in  order  to  ' 

protect  himself  against  any  decline  in  '  ’’’J 


we  believe  should  be  hr 
pan.v  is  reported  to 


The  com-  grade  and  cannot  be  refined  and 
operating  I  marketed  at  a  profit.  This  however. 


In  the  rash  of  modern  life,  with  the 
pressure  of  things  to  be  done,  it  is  as  well 
to  employ  the  most  direct,  efficient 
means  for  attaining  one’s  objective.  In 
the  making  of  investments,  for  example, 

.  „  ...  -  it  is  no  longer  neces- 

_ _ _ — .  sarv  for  vou  to  make 

a  prolonged  personal 
SB  Ten  abb  Study  of  your  prob- 
«t.  A  blu>  lem  • —  select  an  in- 
.UTZH.  vestment  ban^ 
9.  E.  WMuufim.  ^  company  of  probity 
te>te.NaM-weua,.cjti,..a£.  and  established  oom- 
petence,  and  rely 
n>  flat  I  ■.  «BM  u^n  Its  experienced 
___  advice. 


W.  A.  Black 
K  f.  Baotw.  KA 
WlMte^  L.  liuia»K» 

B.  E.  Mbsstk. 

ItaHK*  Metaov.  CJtA..S£. 

ttaaeir  V.  Biam 
W.>f.  Tkikt.ka 
Hb  IVflK.  |.  H.  Wbm 


j^n  its 
idvice. 


thp  market  price  of  wheat  in  the  -t  isgoTimg  i.s  snare  o,  «  n.-irever  .anip- 
interval.  In  the  same  wav  the  big  contra.ds  are  going,  and  at 

stock  market  promoter  mav  protect  a  ‘1’'’/'’™'’  fme  .ibtainmg  a  fairly 


i  stock  market  promoter  may  proteet  a 
:  substantial  long  interest  on  a  serurity 
by  buying  a  ‘put"  on  that  stock, 
y.  y.  .y  .y 


above  eapaeity  in  its  .striietiiral  steel  has  been  denied  eategorieally  by  the 
and  eryjineering  departments,  while  interest.^  whirh  are  operating  in  the 
it  is  getting  its  share  of  whatever  ship-  field. 

building  eontra.’ts  are  going,  and  at  The  people  behind  Wainwell  Oils, 
the  same  time  obtaining  a  fairly  whieh  we  believe  has  a  .stork  interest 
steady  flow  of  ship  repair  work.  in  Wainwright  Refineries  and  in 

'^■nur  purrhase  price  of  Peter  I.yall  Interior  Oils,  are  qiiife  sound,  and  in 
was  bigb,  and  it  is  qiipstionable  view  of  developments  to  date  in  this 
whether  the  stock  will  again  reach  the  field,  it  might  he  worthwhile  to  retain 
fiO  level  this  year  anyway.  In  view  of  your  Wainwell  holdings  as  a  spectila- 


Toronto 

London 


Robert  Mitchell  fiO  level  this  year  anyway.  In  view  of  your  Wainwell  holdings  as 

ir»77  you  be  kind  enough  to  give  me  *!'•'  heavy  volume  of  work  on  hand.|tion. 
your  opinion  on  Robert  Milehrll  Com-  however,  and  also  the  fact  that  one  or  Despite  the  fart  that  y 


You  are  invited  to  use  National  City  far.Sities 

®  The  National  City  Company 

y  tJinit«d  •'  I  J 

560  Si.  James  Street,  Montreal 
Ottawa  .  .  Quebec  .  ,  New  Y ork  . .  Chicago  .  .  Washington 
Brussels  .  .  Amsterdam  .  .  Berlin  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cibes  nf  importance 

B-‘6 


your  opinion  oil  KoOrrl  Miirncil  1  om-  ■■■  ■  •  ->1,  ...  .....  .....  .. 

pony  rnminon  stock  ~'‘F..l."  two  unprofitable,  contracts  were  clean-  profit  on  Montreal  Power  and  B.A. 

^  The  Robert  Mitchell  Tompanv  is  *'P  ypar.  it  might  be  good  Oil  we  believe  it  would  be  good  policy 
well  organized  lias  good  management  P"hcy  for  you  to  eontinue.  to  hold  for  you  to  retain  them  for  Still  higher 

and  is  enjoying  an  expanding  volume  for  higher  leyeks  during  the  coming  fall  and 

of  business  which  promises  to  keep  winter.  The  issue  appears  to  be  winter. 

its  plant  at  rapacity  operations  for  a  'p'"'  ,*>>  ’’"Ph  bottom  prices  Pilsener  Beer  went  into  liquidation, ; 

pnnQiHerable  neriod"  of  time  Plant  now,  and  should  apparently  do  better,  and  .so  far  as  we  can  ascertain  there 
additions  have  been  required  to  take'  Cockshutt  Plow  and  Massey  ap-  was  nothing  left  for  shareholders.  [ 
care  of  increasing  business  and  to  get '  PP'**'  have  been  overliquidatod  on  The  plant  was  taken  over  by  Bud- 1 

eflicient  production.'  These  growing! ‘he  strength  of  the  expected  short  weiser  Brewing,  but  we  have  no  j 

pains  are  s  ill  being  e.\perienepd  but  ♦he  \\est.  We  hardly  believe,  records  with  regard  to  operations  of  1 

should  be  followed  by  a  period  of  in-  I^P^pyPP-  that  there  is  anything  to  this  latter  eomnany.  whirh  we  believe  j 

creasinp  profits  as  costs  are  reduced.  '  '^p  na'ued  by  switching  from  \  ickers  is  controlled  by  United  States  in- 


'■  creasing  profits  as  costs  are  reduced. '  ^  gained  by  switching  from  Vickers  is  controlled  by  United  Sts 

Altogether,  the  Robert  Mitchell  "r  PP^Pt  Lyall  into  either  of  these-l  tercsts. 

'  ■  j  common  stock  may  be  regarded  as  a  | 

.......  ,  .  ^  ..  i  good  business  man's  investment  with  —  _  . 

i  ceS  I  Invcstment  Tvusts  in  Canada 


Well  Balanced  List  !  attractive  business  man’s  investment. ;  Attractive  speculative  pos.sibiliti 

hold  and  own  Ike  following  slocks ! ,  Central  Manitoba  appears  an  in- ,  ^  ♦ 

hands'  i  teresting  speculation.  We  would  not,  _  1 1  ,  .  - ...  .i— ■ 

'eniihiir  nf  Cotiimhia  tinnn  Rond  i  advise  you  to  take  such  a  loss  as:  Iitle  Liuarantee  „.  .  . 

lorniMnnofCnnodo  ’  I  would  be  necessary  if  you  sold  now.!  .\s  a  subscriber  to  your  inlrrrsling\  n  hat  ts  an  investment  trust  company  trusts,  first,  the  management  type. 

nrnnusPIniwrsSinnn  '  Rond  property  is  looking  better  now  '  paper  I  .should  esteem  it  a  favour  if  you  ■  nttrf  give  me  names  of  some.  Also  is  the  which  is  the  most  popular  and  has 

'rnndiamheuderLn^no  than  when  the  Stock  was  selling  for  icmi/rf  girr  me  your  opinion  of  the  Onnodidn  Investors  Corporation,  Ltd.  proven  the  most  successful  over  a 

'•  W  Iindsau  i$2.  This  should  share  in  any  pro-  tfr.s/  mortgage  ee'rtifieatcs  of  the  Title  ' a  trust  company.  These  answers  would  period  of  years:  .second,  the  specula- 

'  W  I  indsnu%  Co  5  shares  com  \  nounced  bull  movement.  'Guarantee  <f-  TruM  Corporation.  Is  be  much  appreciated.— "M.ll.”  tive  investment  trust,  the  securities 

■elianee  Grain  10  shares  pref.  '  ^15.  is  decidedl.v  a  this  a  sound  investment?  l  am  looking  ,  The  inx  estment  trust,  while  of  com-  of^he 

•elianee  Grain  5  shares  com.  i  iioid:  The  stock  offers  good  profit-  for  something  safe,  with  a  fair  yield  paratively  recent  origin  on  this  side  of  flirH 

nternational  Power  10  shares  pfd.  \  tmaking  posBibihUes  m  addition  to  ry" ’  the  Atlantic  has  been  in  operation  for 

oreign  Power  10  shares  prfd.  I  a  degree  of  safety  not  often  found  in  a  The  First  Mortgage  Certihcates  of  years  in  Great  Britain,  and  Tn  JlJ  ^npcifipH 

leColl-Fronlenac  10  shares  pfd.  j  .  ‘the  Title  Guarantee  &  Trust  Cor-  are  quite  a  number  of  Scottish  nr  Snp,«  Lcb 

leColl-Fronlenac  9  shares  eornmon.  1 .  Preferred  appears  a  good  ,  poration  of  Canada  constitute  a  high  ,  English  investment  trusts  which  il®’ 

■0  you  think  H  advisable  to  switch  The  company  is  carrying  out ;  grade  investm.ent  offering  the  m- 1  been  established  for  a  long  Lf^'^^TUpcp  nrn?,pn’ 

?  of  this  stuff  into  Sherrill  Gordon,  ‘  aggressive  exploration  m  the  north  ^vestor  an  outstanding  degree  of  pro-  i  pp^iod.  The  basic  idea  of  the  invest-  !..  yp.A,^  ®  u, 

•onbridge  or  Dalhousie.  '  |  and  in  view  of  the  fact  that  one  good  tection.  The  personnel  ot  the  officers  trust  is  to  provide  for  the  small  orfb^Hn^^^ 


...  ^  i  discovery  wouM  reward  them  for  all ;  and  directors,  including  as  it  does  ,  j;;;“stor7aVd  thVinVeTtorwho  c^  vW  nVTL^L^Vfbtf^Jlivnr^lLV'HAn^s  ^ 

our  list  is  pretty  well  balanced,  i  t^eir  work  to  date  the  shares  appear  :  several  of  the  biggpt  men  in  Canada  ^  afford  the  time  to  Intelligently  place  *  Tbl  wWb 

1  bonds  and  stocks  being  generally  ‘  attractive.  The  same  applies  to  the  |  speaks  well  for  the  management  of  the  requisite  diversifi-  nrio.in  tbp  riwiH^r  fixoH  trust 

id  and  representative  of  corpora- .  ,  1  the  corporation.  I  cation,  which  should  be  a  feature  of  u„„pj  fbeiHea  that  mirchases  are 

s  with  a  healthy  future.  We  do  .  McIntyre  is  a  sound  speculative:  In  connection  with  the  prospectus  jn^.p^tment  funds.  ^aHe  as  nermanenJ  ^?nvestmenJ« 

spp  whv  vou  should  switch  from  investment.  This  company  s  shares  !  which  you  sent  along  to  us  we  would  '  ”iade  as  permanent  investments 

"of  vnnr  nresent  holdinirs  into  Viold  over  %'c  at  present  price.s  and:  like  vou  to  let  us  know  when  and,  Investment  trusts,  w'herc  honestly  which  are  not  to  be  disturbed  but 
>s  nr  oils  unless  vou  are  satisfied  I  offer  good  possibilities  for  market  i  from  What  source  you  received  this.  '  and  expertly  managed  have  met  with  held  for  a  long  period  of  years  for  a 
acrifice  somethin?  in  the  wav  of  laPPreciation.  We  notice  that  amongst  the  oflicers  outstanding  success  wherever  they  long  term  market  apprecmtion. 

p^rinn  fW  nossibiliripa  of  Tnarkpt  Lake  Shore  is  another  excellent  and  director.?  there  are  three  men  who  have  been  established  and  have!  has  been  stated  the  manage- 
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tection  for  possibilities  of  market  LiaKe  snore  is  anot 
ts.  Sherritt  Gordon,  Falconbridge  speculative  investment 


This  com-  have  now  been  dead  from  between  a  '  proved  quite  a  boon  to  the  rank  and  ‘  ment  or  British  trust  has  proven 
dlinger  for  vear  and  four  vears.  In  addition  the  ;  file  of  investors.  Where  those  in  generally  the  most  successful  and  the 


Cosgrave 


B.  C.  Power 


cotton  and  textile  industry,  condi¬ 
tions  of  which  have  not  been  of  the 


rtll.  iiijiii- ,  WIUIIK,  I..X  p,.u..roo  x..-  ... .  ...  . . .  ,i- .  x,rm.sii  lype  1 II  vanuua,  iiie  . -  . . .  “  V'  liusiness  and  prohts  as  the  mills 

IVlines  And  mis  ^  wood  cannot  be  called  a  proven  St.  James  Street.  i  dent  upon  the  small  amount  of  capital ,  General  Investment  Trust  and  thelbfttfr  to  take  $3.o0  per  share  and  be  rid  supply  cotton  belting  driers,  etc.  used 

ill  you  please  give  me  your  opinion  structure  the  shares  take  on  a  specu- |  We  mention  this  fact  so  that  you  !  at  his  or  her  command  to  attempt  F^conomic  Investment  Trust  have]  the  stock.  I  have  not  had  any  in  forma-  in  newsprint  plants,  the  healthy  im- 

'le  following  stocks,  which  I  own  lative  aspect.  The  stock  is  a  gamble.  I  may  make  sure  that  you  do  not  pay  j  to  manage  the  investrnent  of  available  shown  substantial  success  in  their  Hon  as  to  how  they  arc  progressing  this  provement  which  has  been  evident  in 

ght.  Angus  Oils  are  drilling  on  the  j  too  much  for  these  certificates  to  an  !  funds  without  any  assistance.  Hence, ;  operations  to  date.  Canadian  General  V^or,  and  would  appreciate  any  in-  this  basic  industry  during  the  current 

shares  General  Steel  Wares  7%  Waite  Valley  structure,  another  un- i  unauthorized  person.  If  you  wish  |  wherever  the  investment  trust  has  Investment  Trust  has,  as  a  matter  of  formation  you  may  be  able,  to  give  me.  benefited  Cosmos  largely, 

at  100.  _  proven  section.  This  stock  is  also  a  !  to  invest  some  of  your  money  -here,  made  its  appearance  and  has  proven  fact,  met  with  such  success  that  three  k  also  hold  12  shares  R.C.  Power  "A"  jj,  understood  that  earnings  are 

shares  Central  Manitoba  at  1 .65.  gamble.  i  and  from  the  point  of  v  iew  of  safety  ,  its  success,  its  popularity  has  _  en- 1  additional  trusts  have  been  since  ^60.  each  with  bonus  of  3  shares ‘'R”.  running  well  ahead  of  last  year;  close 

shares  Hudson  Bay  Mining  &  By  Associated  Oils  we  presume  you  I  we  hardly  believe  you  could  do  better,  i  joyed  a  very  rapid  growth.  This  is  formed,  ,  the  Second,  Third  and  V^n  know  of  any  reason  why  this  to  5,4  50  was  earned  on  the  common 
ting  at  15.  reter  to  Associated  Oil  &  Gas.  'f  his  ■  we  would  recommend  you  to  get  in  ;  exemplified  by  the  fact  that  whereas  ,  Fourth  Canadian  General  Investment  stock  stays  around  1,5  for  "  A'  Stock  and  stock.  This  company  is  well  managed; 

shares  N.A.M.E.  preferred  at  50.  appears  to  be  a  good  speculation,  as  touch  wit  n  the  company  direct.  the  first  real  Canadian  investment ;  Trusts,  although  the  securities  of  SS  for  "B,"  except  general  market  when  '  efficient  and  up-to-date  mills. 

«t.rtU  1  rx «« f  1  ^  .x « 1  Ai  »  I  t  T 1 1  cf  w  o  c  51 1  »U  c  Vi  rfarl  rtnKr  Q  rvrkitrvlA  rtf  'puc-j  UrtrtM  finrniffns  nrfi  sunnrtRfiii  in  he  im  1 5^.^.  '  .1  1  ^  1  ^  _  .-i.  m.-a?  .  *■  _  _ 


shares  General  Steel  Wares  7%  Waite  Valley  structure,  another  un- 1  unauthorized  person. 
at  100.  proven  section.  This  stock  is  also  a  !  to  invest  some  of  yoi 


ires  common  bonus. 


the  company  holds  well  located  leases 


the  Orient  and  New  Zealand,  as  well '  dependent  on  the  income  of  bonds  listed  •  by  the  dozen. 


shares  Western  Steel  Products  in  the  Turner  Valley. 
rred  at  100,  2  common  (Bonus).  Coast  Breweries,  Ltd.  have  the  ad- I 
shares  Coast  Breweries,  Lid.  at  ^3.  vantage  of  an  important  trade  with  | 
9  shares  Warner  Oils  at  1.00.  the  Orient  and  New  Zealand,  as  well ' 
shares  Angus  Oils  at  2.  :  as  the  local  provincial  liquor  boards  j 

shares  Associated  Oils  at  i- 1,0.  I  of  western  Canada.  A  marked  saving  ' 

shares  McIntyre  at  25.  in  overhead,  and  especially  in  freights  ' 

shares  Lake  Shore  at  25.  results  from  the  consolidation  of  four  I 

— “H.V.K.”  i  companies.  Earnings  have  been  on  I 


trust  was  established  only  a  couple  of '  the  'Third  Trust  have  been  lurgel-y  ove  supposed  to  be  vp  15' 


,  mx,*  1  *  I  •  ,  '  years  ago,  the  pat  two  years,  and  placed  in  Great  Britain. 

.  S  **  ,  •  ;  I  period,  has;  ^^g  attaching  hereto  a  list  of 

Mysi.iteris  a  widow  now  and  is  7<>/7 ,  seen  the  establishment  of  new  trusts  Canadian  investment  trusts  now  in 


as  the  local  provincial  liquor  boards  j  below.  She  needs  sa.fely  as  .far  as  it  is  I 
of  western  Canada.  A  marked  saving  '  possible  with  a  good  yield.  Her  holdings  j 
in  overhead,  and  especially  in  freights  '  arc  City  of  Rio  de  Janeiro .  $2000 


shares  Lake  Shore  at  25.  results  from  the  consolidation  of  four 

— “H.V.K.”  companies.  Earnings  have  been  on 

neral  Steel  Wares  preferred  and  the  increase  and  exceed  the  dividends 
ern  Steel  Products  preferred  and  that  have  been  paid  to  such  an  extent 
ion  are  both  representative  of  that  a  bonus  above  the  regular  $1.84 
essive  companies  with  bright  per  share  per  annum  is  forecasted, 
lects  of  future  growth.  There  is  The  company  has  no  mortgage, 
Ithy  equity  behind  the  preferred  funded  debts  or  preferred  stock,  the 
s,  both  of  which  give  a  hand-  only  security  being  175,000  shares 
yield,  and  which  constitute  an  issued. 


Donaconna  Paper .  3000 

Acadia  Sugar .  1000 

Mon! real  Apts.  Ltd .  1000 

Quebec  Apts.  Ltd .  1000 

International  Power  .  2000 

Famous  Players  6'  c .  1000 

Gatineau  Power .  1000 

20  Shores  ("nlgary  Power  Pfd. 

10  Shares  hit.  Power  pref. 

-—'‘Wc.dern.'' 


There  are  four  types  of  investment  |  trates: 

How  quirkkv  thp  Investment  Trust  idea  has  spread  in  Ca 
those  at  present  doinR  business  in  Canada,  the  time  of  their  orp 
thp  approximatp  assrts. — 

Name  of  Trust.  Whpn  Bonds  & 

Oufunized.  Sponsora  Dobenturps 


good  products  and  possibilities  for 
steady  expansion  in  operations  and 
earnings  which  should  in  turn  be 
reflected  in  the  market  for  the  stock 
over  a  period  of  years. 

In  the  light  of  the  fact  that  your 


^  Invest , ,  Ltd.,  .A.  N.  Worthington  &  Co. 

2000  Aldred  Inv.  (’orp.,  .  .  Aldrod  Sr  (Jo . 

J  000  Can.  Amor.  Inv.  (^>rp.,  1029.  Morris  Inv . 

1  ^ Cpr.  InvpRt.  1st.  102‘3 .  .  C'an.  Gen.  Spcuritirp. .  . . 

Can .  (Jpn.  Invest. 2nd.  1 028  ('an.  Gpn.Spcuritipp. . 

I  ('an.  (fpn .  In  vest.  2rd.  1 028  .  .  (  an.  Gen.  Seruritips. . . , 
Can  .(ipn.  Invpst.  1th.  1029  (-an  Gen.  .Sppuritirs. . . , 
.v»9  *•  (^’an.  Insuranrp  .Sharps,  1929. Can.  (Jon.  Securities  .  . 


in  Great  Britain.  ,•  a"  i  vo  [steady  expansion  in  operations  and 

are  attaching  hereto  a  list  of  ia  t  d  ‘  earnings  which  should  in  turn  be 

ian  investment  trusts  now  in  Coast  Breweries  at  ,3.  ,  reflected  in  the  market  for  the  stock 

operation  in  Canada,  which  illus-  t2uZZl  1^99  i  ®  of  years. 

4  sharers  P.  Burns  preferred  at  .9,9:  ^j^g  ^f  the  fact  that  your 

plus  1  share  cotniMon  a.s  bonus.  Is  investment  here  was  apparently  un- 
n  Canada.  This  table  indicatea  moat  of  ooniis  common  stocK  lislca  on  any  cx-  fiertakcn  from  the  long  Dull  Doint 
r  orpanization.the  capital  atructure  and  chanje  and  if  SO  at  whal  price?  gf  ,.ig„._  ^ggg,^  yg^,  3^0 

Prpf.  Com.  Par  Assets  Imperial  Oil  {ncw)  at  29.  ^  I  lij^^iy  to  do  just  as  well  with  Cosmos 

iThree ^  '  j  as  with  almost  any  other  low  priced 

(10(1  $1,000 a .Ro'  '  ’  $1,200  It 's  rather  difficult  to  advise  you  ,  common  stock  on  the  market  to-day. 


Prpf.  C’om.  Par 
sharps  Value 
(Three  zeros  omitted.) 


i  you  have  submitted  is  a  fairl.y  good 
i  business  man’s  investment  list  and 


order  to  make  the  inxestment 


Dealers  ill 
Government 
and  Municipal 
Bonds 

Our  hmd  trading  department  is  connected  hy  direct 
private  wire  with  Ottawa,  Toronto  and  New  York 

Flood,  Barnes  &  Co. 

LIMITED 

4 

Investment  Bankeri 

Montreal 


Dnnnacona  Paper, 


in  view  of  their  attractive  yield  com- 


nut  of  others  into  higher  grade  bonds 

which,  although  offering  low  yield,  niv!;]:::]  i:,;;  ciraa  a  and  Your  other  holdings  are  all  dtiite  [  7;'^" 

would  give  her  the  requisite  protec-  in  Divided  mm  rs.ooo  ciasa  a  and  ino.noo  cias=^  p.  sound  and  cou  d  be  retained.  <  oast  ,1®  .."J";  Ji.ulJ  .V'if.j  * 

Ition  Divided  inm  200,000  Class  A  and  200.000  ri„sP.  Breweries  we  are  given  to  under-  y  ".7  otlher  upward  or 

^  Ao  fnr  I'n.’ocfmont  nf  fVin  fi  vided  intn  2.'i.non  Class  A  and  1 .000  Class  P  *  Breweries,  a  .P”  ”  downward.  It  appears  to  us  that  if 

.A.  X  .  hicl  ^  tor  in  The  earliest  rompanv  shown  on  this  li.st  is  »he  National  n.bsnturs  Cerperation,  ertanttsd  m  Stand,  are  enjoying  a  Rood  business,  g^j  ronfinup  to  Dursiie  the  course 

pfOCeeds  from  the  sale  of  these  bonds.  1220.  in  point  of  view  pf  approximate  assets  Consolidated  investment  Corporation,  orianl^  this  having  a  big  market  for  their  pro- I v  u_,.„  ,  *  _ _  . 
we  would  recommend  C.P.P  ,  f.^'p  vear  and  sponsored  b>  Won^.  r.undy  &  Company,  is  the  leader,  followed  by  the  Firat  Canadian  dticts  in  the  Orient.  R.  Burns  com-  ^h  ch  you  hav  e  done  IT  the  past  you 
Tnvool-menf  Trtisb  of  1944  to  vielH  Investment  Trust  with  $12,500,000.  Foreign  Power  Seriiritips  organized  m  1927  with  Will  have  something  really  sufistantial 

Investment  1  rust  Ot  1H4 4’  TO  yield  ii i.ooo.ooo.  and  i.nndon  Canadian  investment  with Ito.ooo.ooo.  mon  IS  not  listed  on  any  of  the  fo  show  for  vour  investment  efforts 

about  6.05 ''r.  City  of  Montreal  6’s  regular  markets,  but  both  preferred  « i,l  „  „f  f ^ 

of  1943  to  yield  5'^e,  City  of  Toronlo  Tanadian  Invcsfors  Corporation  is  '  piled  up  a  substantial  cash  and  book  and  common  stock  here  seem  worth 

.6’g  of  .  1959  to  yield  5''r,  t'anada  a  management  type  of  investment  profit,  and  the  interest  rate  on  the  holding.  Imperial  Oil  should,  of  '  r  "f®,." 

Steamship  fi’.s  of  1941  to  yield  trust,  formed  recently  hy  the  well  |  collateral  loans  has  been  exceptionally  course,  be  retained,  in  view  of  the  i  H  „  Vll. 

Duke  Price  G's  of  1966  to  yield  known  Toronto  investment  hanking  good  so  far.  A  feature  of  this  trust  is  future  outlook  for  the  company.  pansion  in  i_ne  uominion. 

S-TO-'o,  Abitibi  5’s  of  1953  to  yield  firm  of  McLeod.  Young  &  Weir,  that  the  founders  and  the  managers  :  It  seems  to  ua  you  are  justified  in 

fi.fll''r.  Penmans  of  1951  to  which  firm  acts  as  managers  for  the  of  the  trust,  McLeod,  Young  &  [retaining  your  Asl^stos,  ^  you  say 

yield  6.15''r,  T.  Eaton  Realty  5’s  of  trust.  This  trust  is  reported  to  have  Weir,  must  make  a  success  of  the  Cosmof  Imperial  ,  the  company  now  has  good  manage- 

1949  to  yield  6.33%.  been  quite  successful  in  its  operations  organization  to  obtain  any  remunera-  In  1928  I  invested  $500.  in  Cosmos  !  *  dominating  position 

The  Calgary  Power  preferred  stock  to  date,  funds  from  the  sale  of  stock  |  tion  for  their  efforts,  the  charter  of  Imperial  at  $20.  a  share  but  hare  not  V'’*u**'  J"* 

is  very  well  protected  and  could  be  having  come  into  the  treasury  at  an  the  company  providing  that  the  been  nWe  fo  wiate  ntuc/i  wioncj  ouf  o/ 17.  j  market 

retained.  International  Power  pre-  opportune  time  just  when  the  stock  management  will  receive  no  compen-  Wiff  I  hold  on  or  if  I  sell  what  rani  ^  recovery  in 

ferred  is  also  good  but  in  the  light  of  market  was  close  to  base  levels  follow-  sation  unless  net  profits  in  any  year  /  buy  that  J  can  eoun<  on  making,  say,  i  Pnrnmgs  ot  tne  com- 

the  fact  that  the  list  already  includes  ing  the  recent  rnarket  break.  At  the  exceed  7'  r  of  the  issued  capital  and  an  average  of  10  or  12  fp  over  a  period  i  *  x  «  *• 

$‘2000.  International  PoWer  Bonds,  present  time  it  is  stated  about  SO'  r  surplus.  It  is  also  provided  that  re-  of  20  years. — “L.G.”  \  _  _ ^  ' 

for  the  sake  of  diversification  it  of  the  invested  funds  are  in  bonds  or  quirements  for  the  annual  net  earn-  With  the  current  market  for'  Re— Kfj— — 
might  be  good  policy  to  switch  into  loaned  on  collateral  at  rates  which  ings  shall  be' cumulative.  In  other  Cosmos  Imperial  at  around  26  %,  vour  |  ^  ^ 

another  preferred  stock  here.  ^  An  have  averaged  the  trust  to  date  words,  should  the  requisite  7%  be  not  investment  in  this  stock  shows' you  a  road 

ideal  switch  here  would  be  Abitibi  7%  around  9%.  The  securities  held  are  in  earned  in  any  year  the  deficiency  profit  of  25%  within  a  period  of  IS  o-e  *  f  are.  . 

I  preferred,  while  offering  a  yield  of  seasoned  Canadian.  United  States  must  be  deducted  in  computing  net  months.  At  the  same  time  we  do  not  '  Wtlft 

i  around  6.93'';  gives  high  grade  pro-  and  foreign  corporations  which  are  profits  of  succeeding  years.  The  believe  that  the  possibilities  Of  this:  ^  aaMAaa  Yi.icnSs 

j  tection  both  as  regards  equity  and  leaders  in  their  respective  fields.  The  shares  of  this  trust  appear  to  offer  stock  ate  anjtwhere  near  exhaustion,  j  / - 

i  return.  company  is  reported  to  have  already  definite  attractions  to  the  investor.  While  the  company  operates  in  the  APKMSBPMMlAKKiirfllMMMB 


j  ("an.  Inter.  Inv.  Trust, 

929.  .VV.  C.PittipId&Co. 

2,000 

120 

$10 

1  (-/an.  Investors  (.'orp., 

1929.. McLeod,  Younc,  Weir 

&  Co . 

»0 

None 

1  Gan.  Mining Seciiritirs 

1929  A.  n.  Watts*  Co  . 

17,5 

»I0 

;  (  onKolidatrd  Inv.(  ^rp 

1929.Wood,GundvA  t  n 

15,000 

10.000 

1,375 

None 

Inversitied  Stand.  Sn*. 

1927  K.  ,1.  Fairhall  &  Ass 

1.000 

97 

None 

1  nivprsified  Inv, Trust. 

928  Federal  Rond  A-  Share .  .  . 

1,000 

50 

None 

nominion-Scotiish  Inv. 

1 929  ('ochran,  HavA’.  ('o  .... 

.1.000 

'  80 

$25 

Keonomic  Inv.  Trus* .  1 

127  .  Cochran.  HavS- Co . 

2.800 

fiO 

$50 

Founders  Inv.Trus*.  10 

28 ,  .  McLaren  A’  Go  . 

1.00(1 

40 

Foreipn  Power  S^c  .  102 

•  Nesbitt ,  Thomson 

(t.  Britain  &  Gan.  Inv.  : 

O'jO  Neshitt .  Thomson  , 

finno 

4.000 

080 

None 

Hydro  Eler.  B.  A:  S  .1 0'„ 

<...  Holt, Gundv  interests. . . 

.^*-.00 

200 

None 

L’.nnn 

Inventment  Koundai  on 

I929.h-Iood,  BarnrsS-Co 

'».ono 

2.000 

70 

None 

Invest.  Rond  A-  Sh» 

re,  J927.  Holt,  (rundv  Interc's^s 

1.750 

no 

I.Dndon  ( 'anadian  ln\  . 

1928  Wood,  (rundy  A’ Go  .... 

e.nno 

4.nno 

380 

None 

Montrov  Inv.  t  'orji..  •  O’ 

‘t.  Montreal  Interests. 

ftOO 

.8', 

None 

National  r>eb.  Gorp 

1929  Hp  ttdv  S'  Co  . 

4  jO 

80 

None 

Petroleum  Sou,  Ltd..  lO’, 

9.  .  Nicholls  A*  (Jo 

1.000 

too 

None 

Puhlie  lltililv  Inv..  192 

8  Rrowne,  Urquhart  A-  Go. 

28 

None 

Second  T^iversified  '-la 

ndard 

Securities,  1928 

F.  ,f.  Fairhall  it  Aps.  ..., 

2,000 

ct28 

Securities  Holdint;  Got  p 

I92S. Imperial  Trusts  . 

6.000 

0400 

Trustee  Stand,  Oil  Shr-’ 

1  928. Townsend  Ar  Go  . 

liimitcd  Rd.  A'  Sh.  <  bt  , 

928  Montreal  IntcreaU- .... 

220 

e2B 

alooo  what  to  do  with  your  Cosgrave ; 
'•259  Brewery  stock.  None  of  the  Ontario 
91442  hrewpry  issues  have  been  acting  well 
i.’oOO  on  the  market  in  recent  months  due' 
„  to  highly  competitive  conditions  in 
3  200  1**'®  industry,  and  also  to  recent  cur- 


^  ^  ^ 

Small  Investor’s  Success 

I  suppose  you  often  wonder  how  the 
small  investor  who  buys  shores  by  10 
and  ‘25  share  tots,  bonds  by  the  $500.  to 


3.200  inuusiry,  am.  a.sw  .  ui-  ^  j  ,  , 

■.  one  shipments  across  the  :  ^  ,^  3  -  „ 

Tmo  Rrazilioii  ot  $17.35.  since  rights 


..urucr,  nariiinga  m  Rrazilioil  ol  $17.35.  silire  rights 

32;ooo  y®ar  were  seriously  affected  by  a  sour  ^  ,.  ^s’/minniaaii  $77.  Power  Cor- 

1  700  brew,  and  under  normal 

'"50  tances  results  this  year  should  have]  ,,,  ,  “  j 

iim  hefn  eon.i,1sraW.v  WtjT.  »  misl'J, I''' !  L'Jf  J',  ' llJ,  ... 

=•“  rdV?o7&J”.'n‘,l t.  l:2Zr.  X  Li;! f  b Illi* 


go  switch  into  some  other  stork  reprn- [  ...i.,-,/.  ..... 

xnn  A  .•  t  •  J  A  1.  'au  '  el  u  (Ilia  gas,  uliieli  arc  nooie  eosi. 

•599  spTitativp  of  an  industry  where  the  i  •'  ■'  ’  _ "R  B” 

oflo  immediate  future  is  better  assured.  .ri,.,  ,««,o.i-a.  tus 

■  B.C.  Power  "A”  has  shown  ai  ,  1'' 


ra)  I'ividrd  tniD  40,0(>0  f’laap  A  and  40,000  CU?«  P. 
(hi  IMvidpd  in*n  20,000  CUbr  A  and  20,000  ria?s  P 
(r»  r>ivided  intD  85,000  C'lasa  A  and  tOO.OOO  rias-A  P. 
(d>  nivid^d  in(D  200,000  ('lass  A  and  200,000  Glass  P 


-V'T  investments  are  interesting. 
tfii?^«iin  annpar^  In  bn  snllino  !  '*  rat  her  Unfortunate  that  more 

c^^nside^ably  ’belo^w^T  iatJral  j 

So  kJm  the  Canadian  mSket  toda7 
-Tb^ecurity  should,  we  believe.  bV 

Vn.„  bniAU.,„o  ,  =11  n..u«'Kood  st  ock  whco  v  OU  _  b  a  VO  onc  r  athpr 


r^ivKiPd  ih(^  ,.,00,000  (  lass  A  and  200,000  Glass  P.  j  Rr^wpriPii  wp  flrp  ffiv’Pti  4o  iinHpr^*  1  i  ^  *• 

TTividpd  intn25.non  risss  A  and  1.000  ('lass  P  *  j  Drewerips.  we  are  given  4  unn  r  downward. 

“arlinat  rnmpanv  shown  on  this  list  in  .he  National  D»hantur»  Cnrppration,  ort»n!i»d  In  StatlU"  f"®  enjoying  'A  gOOn  ^''.9'nPSS,  rontitl 


of  1943  to  yield  5''^,  City  of  Toronto! 
.6‘g  of .  1959  to  yield  h''r,  Canada  |  a 
Steamship  6’,s  of  1941  to  yield  6''^  tr 


pansion  in  the  Dominion. 

It  seems  to  us  you  are  justified  in 
retaining  your  Asbestos,  as  you  say 
the  company  now  has  good  manage- 


cti  note  to  make  much  money  out  of  if.  |  *u.,  .....kAia,  _ 

Will  /  hold  on  or  if  I  sell  what  on 

h....  ihni  I  ro«»i  „  .Operations  and  earnings  of  the  com- 


Invettaors  road 

Che  finantial  Cimes 


THE  FINANCIAL  TIMES.  MONTREAL,AUGOST  23,  1929> 


I  company  of  a  site  on  Fleet  Street, 
Toronto’s  new^  waterfront  and  croas- 
|town  highway,  as  the  home  of  their 
proposed  new  Canadian  plant. 

The  property  Is  situated  on  the 
south  aide  of  Fleet  Street,  a  short 
dlstanco  west  of  York  street. 


Loblaw  GroceteriarCo.  limit& 

BALANCE  SHEET  i 

June  Istf  1929  ^ 


Accompanying  Lord  Quensbor- 
oujh,  chairman  of  the  English  Board 
of  the  Canadian  General  Securities, 
Hon.  Arthur  Melghen  Is  now  making 
a  tour  through  western  Canada.  Mr. 
Melghen  has  been  identified  with  the 
latter  organiaatlon  since  his  retire¬ 
ment  from  the  leadership  of  the 
Conservative  party  some  years  ago. 
Both  were  guests  of  honor  at  a 
Canadian  Club  luncheon  in  Eegina 
last  week. 


Due  to  Sharp  Falling  Off 
in  Shipments  of 
Pulp 

NEWSPRINT  IS  UP 

^  Although  shlpm.ents  of  pulp  from 


With  Heavier  Writeoffs  Earn¬ 
ings  Will  Exceed  $6.69 
Reported  Last  Year 


CTJKRBNT  ASSETSt 

Cash  on  hand  and  In  banka. 

Sundry  Accounts  Recelvablo  . . . . 

Merchandise  Inventory . 

Advances  on  Merehandlso  Purchased 


BIG  EXPANSION  SHOWN 


Internationa]  Paper  Subsidiary 
Shows  Gain  Of  38  Per  Cent. 

In  July 


IW  VESTMENTS  I 

2A41  shares  Prior  Preference  Stock  lioblaw 

Groceterias,  Inc.  '. . . 

28/tOO  shares  Common  Stock  liOblaw  Groce¬ 
terias,  Inc . . . . 

Xilfe  Insurance  ...  — ,  i,,.,,  - . - . . 

Mortgage  Receivable  ...  .................. 


Though  Alberta  Pacific  Grain  ex¬ 
perienced  a  successful  year  In  the 
fiscal  period  ended  June  SO  last.  It 
^Is  not  thought  that  the  annual  re- 
'port  when  published  in  September, 
will  show  earnings  very  much  In  ex¬ 
cess  of  those  revealed  in  192S.  In  the 
I  previous  year  the  company  earned 
■$1,352,505.  Or  the  equivalent  of 
$6  60  a  share,  cn  the  ccm.mcn  stork 
after  all  charges. 

,  Undoubtedly  Alberta  Pacific  Grain  i 
has  made  a  substantia!  profit  znthel 
last  year  of  operations,  but  the  pol- 1 
■  Icy  of  the  company  In  the  past  has  | 
'  been  to  plow  back  a  good  portion  o: 
learnings  into  property  Thus  though 
[earnings  have  probably  been  run-: 

•  ning  in  the  neighborhood  of  $10  a 

I  share,  it  is  not  likely  that  the  in-  ' 
'com.e  will  reveal  a  sum  equal  to  this.  i 
During  the  past  year  the  com-pany  . 
I  has  undertaken  considerable  exran-  i 
:  sicn.  In  January  1020,  the  ‘'Tctory 
!  Flour  Mills  of  ''■'anccuver  were  ac- ! 
Iquired,  and  it  is  understood  that; 

I  about  40  new  eIe."ator5  hafe  beer, 
ladded  to  the  com.pany’s  holdings  in  1 
.‘the  prairie  provinces.  | 

These  additions  t-'  property  ha'-'D  i 
(further  strengthened  the  sharehcld- 1 
'ers,  as  •"•el!  as  fortifying  the  position 

•  of  the  company  itself.  It  now  owns 

I  about  415  line  elevators  in  Saskal- 1 
I  chewan  and  Alberta,  a  terminal  ele- 1 
I  vator  in  Calgary  and  has  a  goodly 
'  stake  in  terminals  at  Fort  WiHiam.,  I 
i  which  have  experienced  a  large  vol- 1 
ume  of  business  during  the  past  12  i 


ers  at  Council  Bluffs,  Iowa,  later 
becoming  secretary-treasurer  of  that 
I  concern.  When  in  1906  bis  firm 
became  Interested  as  managers  for 
a  syndicate  in  the  selection  of  half 
a  million  acres  of  prairie  lands  in 
Saskatchewan  his  attention  was 
drawn  to  the  vast  opportunities  for 
colonization  and  development  In 
western  Canada  A  strong  desire 
to  take  part  in  the  coming  activities 
caused  him  to  sever  his  connections 

with  the  banking  house  to  enter  the  _  _ _ _ _ _ _ _ 

Canadian  Pacific  in  1907.  As  a  ling  $11,795,610,  and  although  this 
colonization  official  dealing  with  was  two  millions  lighter  than  In  the 
the  movement  of  United  States  set-  preceding  month,  Tt  was  nearly  a 
tiers  to  western  Canada  he  repres-  million  dollars  higher  than  July, 
ented  the  company  in  Iowa  until  192S.  Of  the  total  paper  exports, 
1913  when  he  was  transferred  to  $10,232,143  went  to  the  United  States. 
Calgary.  Later  he  was  transferred  Of  the  pulp  comm.odities,  screen- 
to  New  York,  then  to  Harrisburg,  Ings  was  the  only  item  to  show  a 


“  New  England  Power  Association 
’  controlled  by  International  Hydro 
'  Electric  System,  a  division  of  Inter- 
J  national  Paper  and  Power  Company, 
_  produced  140,677,000  kilowatt  hours 
‘  of  electric  energy  in  July,  an  In- 
■  crease  of  38  per  cent,  over  the  out- 
*  put  of  the  Association  in  July,  1928, 

,  and  70  per  cent,  over  that  of  July, 

[  1927,  In  the  first  seven  months  of 
this  year  the  output  of  New  England 
j  Power  Association  was  1,000,583.000 
[  kilowatt  hours,  31  per  cent  greater : 

than  In  the  corresponding  period  of 
’  1928  and  65  per  cent,  greater  than 
’  in  the  first  7  months  of  1927.  The 
;  output  of  the  Association  in  the  12 
months  ended  July  31,  1929,  was 
!  1,614,995,000  kilowatt  hours,  an  in¬ 
crease  of  28  per  cent,  over  the  out- 
'  put  of  the  Association  In  the  twelve 
months  ended  July  31,  1928. 

The  185,000  horsepower  hydro-elec 
trie  plant  cf  New  England  Power 
.  Association,  now  under  construc¬ 
tion  at  the  lower  Fifteen  ?lile  Falls 
site  on  the  upper  Connecticut  River, 
will  raise  the  capacity  cf  the  hydro¬ 
electric  plants  of  the  .4Esociation  to 
414,500  horse  power.  In  addition,  the 
Association  has  477,500  horse  power 
in  its  steam  electric  plants.  The  Fif¬ 
teen  Mile  Falls  plant  will  be  the 
largest  hydro-electric  development 
in  the  New  England  States  and  Is 
scheduled  for  operation  October  lof 
next  year.  / 

With  the  completion  cf  the  lower 
Fifteen  Mile  Falls  developm.ent.  In¬ 
ternational  Hydro-Electric  System — 
which  controls  both  New  England 
Power  Association  and  Canadian 
Hydro-Electric  Corporation,  Limited 
— will  have  hydro-electric  plants  in 
the  United  States  and  Canada  of  an 
aggregate  capacity  of  1,037,000  horse 
power  Installed  and  in  operation. 
More  than  800,000  additional  hydro¬ 
electric  horse  power,  as  yet  undevel¬ 
oped,  is  available  to  satisfy  the  grow¬ 
ing  power  requirements  of  the  areas 
served  by  the  system  in  New  Eng-  . 
land  and  eastern  Canada.  I 


Deferred  Charsea  to  Operatlona 
CAPITAL  ASSETSt 

Real  Eetate,  Balldlnare,  Improvements,  Fnr- 
Bltnre  and  Flxtnres,  and  Autos  and  Trucks 
Less  Depreciation  Reserve  . . . . 


2,m,on 

SMMKtO 


LLABILmES 


CURRENT  LZABILITTBSi 

Accounts  Payable . , 

DEFERRED  LIABILITIES  i 
Income  Tax  Reserve 
(Payable  1930) 

Mortsage  Payable  ...  — . . . . 

CAPITAL  AND  SURPLUS  i 

7%  Prior  Preference  Stocks 
Amount  OutstansUng  May  81st, 

1028  . $533,300.00 

Less  Purchased  for  Redemption 

during  year  ...  .  108,000.00 


9  75,000.00 


38,750.00 


113,750 


daSB  "A”  Stock,  383,300  shsires  (no  par 

vnlne)  . . 

Class  «B’’  Commion  Stock,  383,300  shores  (no 

par  vsUue) . . . 

RIgbts  for  Class  «A»  Stock,  70,271 
shares  subscribed.  $10  per 

share . . $702,710.00 

•Less  Balances  due  Juno  15th,  1029  342,140.00 


2,040310.00 


Lt.  Col  Allan  A  Magee,  D.S.O., 
KC,,  of  +he  Montreal  legal  firm  c{ 
Cook  and  Magee,  who  was  recently 
elected  to  the  directorate  of  Barclays 
Bank  (Canada),  was  born  in  Lon¬ 
don  Ont.  and  received  his  educsation 
at  London  Collegiate,  University  of 
Toronto  and  Osgoods  Hall,  He  was 
called  to  the  Ontario  Bar  In  19C5 
and  the  Quebec  Bar  in  1919  In  1923 
he  was  created  K  C.  During  the  war 
he  served  as  Major,  McGill  O.T  C  ; 
Lieutenant-Colonel,  OC.  14Sth  Bat. 
CE  F  ;  in  France,  Belgium  and  Ger¬ 
many  as  General  Staff  Officer,  2nd 
grade,  4fh  Canadian  Division  and 
Headquarters  Canadian  Corps. 
Awarded  D  S  O. :  mentioned  in  Des¬ 
patched  Honorar)'  A. DC.  to  His 
Excellency  The  Governor  General  of 
Canada.  1926. 


NOTES:  'Balances  due  on  Rights  June.  IStb,  1929,  subsequently 
received.  Prior  Preference  Stock  purchased  in  excess 
of  redemptloin  requirements  •* . . . . . .  $935 

SURPLUS  ACCOUNT 

(Year  ending  June  1st,  1929) 

Surplus,  May  31st,  1927  . . . . .  81,364,091 

Net  Profit  for  year . .  92230; 

Profit  on  Sale  of  Capital  Assets  . . .  47,54) 

Income  Tax  Reserve,  1929  period . .'....  $  72,886.81 

Dividends  Paid,  including  June  1.  1929.. .  416y$31.63 

Premium  Paid  on  1089  Shares  of  Prior  Prefer¬ 
ence  Stock  redeemed .  38,024.81 

Re-Organlzatlon  Expenses . . . . . .  7,306.00 

Surplus,  May  31st,  1929  . . .  1,798996.37 

$2333345.52  $33333a! 

Audited  and  approved, 

Thome,  ytulholland,  Howson  nr.>!  'TePherson, 

Chartered  Accountanta. 


F.ABSFg  FOUJfTAUf  PEK  CO. 

PL.AJfS  TOBOXTO  FACTOET, 
Toronto 


Toronto  Harbor 
Commissioners  announces  the  com¬ 
pletion'  of  negotiations  with  the 
parker  Fountain  Pen  Company, 
Limited,  for  the  acquisition  by  that 


In  retiring  from  active  manage¬ 
ment  and  assuming  his  new  duties 
as  vice-president  and  director  of  the 
Bank  cf  Montreal  Sir  Frederick  Wll- 
liams-Taylor  has  completed  over  fif¬ 
ty-one  years  of  banking  life,  during 
which  tim.e  he  has  rendered  eminent 
service  to  the  bank  in  many  capaci- 


Sraoky  Falls,  Ont.,  12th.  August,  1929. 

The  Financial  Tiines, 

MontreaL 

Sirs, 

Recently,  during  a  vacation  spent  in  Mont¬ 
real,  I  pitied  up  a  copy  of  “The  Financial 
Times”  in  order  to  find  put  how  my  Sherritt- 
Gordon  and  Interiiatidhal  Power  were  progres¬ 
sing,  and  after  reading  all  of  its  twenty-eight 
pages  I  concluded  it  was  the  most  interesting 
paper  of  its  kind  I’d  ever  read,  and  I  am  enclos¬ 
ing  $1.75  for  six  months’  issues.  Although  I 
am  a  very  small  fry,  as  regai'ds  finances,  I  feel 
that  your  paper  will  be  of  great  educational 
value  to  me  during  the  long  winter  months  up 
here. 

Yours  very  truly. 


Prior  to  beginning  liis  programm.e 
of  western  addresses  in  the  west 
the  Right  Hon.  Winston  Churchill 
took  a  few  days  rest  at  the  Lake  of 
the  Woods,  visiting  the  summer  home 
of  James  A.  Richardson,  of  James 
Richardson  and  Sons  Ltd.,  Winnipeg 
The  British  statesman  was  officially 
welcomed  to  Kenora  by  the  mayor 
of  that  town.  He  addressed  a  crowd- 


(Signed)  B.  W. 


J.  K".  K.  ^ISCEliStsr.  C021*’ 

missioner,  department  cf  Coloniza¬ 
tion  and  Development,  Canadian 
Pacific  Railway,  who  has  Just  been 
elected  chairman  of  the  Immigration 
Committee.  American  Railway  Dev¬ 
elopment  Association,  has  for  over 
22  years  given  keen  attention 
to  the  colonization  problems.  The 
office  is  one  of  those  “extras"  which, 
tradition  ax’ers,  can  be  effectively 
filled  by  the  proverbial  busy  man 
For  today  immigration  and  intelli¬ 
gent  settlem.ent  work  involve  many 


Lord  Cromer,  a  veteran  mem- 
be.^  of  the  diplomatic  service 
and  British  government  director  of 
the  Suez  Canal  Company  since  1926, 
is  among  a  number  of  prominent 
Englishmen  who  are  now  making  a 
♦our  o!  the  west.  The  Hon.  S  R. 
Vereker  who  has  business  interests 
in  Winnipeg  is  now  visiting  that 
city. 


It  is  not  necessary  to  visit  Montreal  to  have  the  oppor¬ 
tunity  of  reading  The  Financial  Times.  This  reliable, 
responsible  financial  newspaper  which  is  not  only  “the 
most  interesting  paper  of  its  kind”  but  offers  those 
safeguards  in  financial  matters  which  the  average 
investor  is  seeking,  will  be  sent  on  approval — see 
special  coupon. 


Prc''.’ision  for  increased  freight  Tcrcntc — .Announcement  is  made 
llities  at  Hamilton.  Ont.,  is  being  cf  the  formation  of  the  new  Empire 

Insurance  Company,  by  the 
er  cf  the  present  company  cf 
name  and  the  Commonwealth 
and  Accident  Insurance  Com- 


Thousands  of  investors  have  profited  from  the  “Hints 
to  Investors”  service,  which  is  offered  free  to  all  re¬ 
gular  subscribers. 


'mads  ty  the  Canada,  -Steamsbip 
I  Lins?,  Lim.ltsd. and  "work  has  airsady 
I  commsncsd  on.  a,  ns"^  tsrnainal  m 
I* hat  city.  in  preparing  plans  for 
''his  additional  equipment,  the  C  S.L 
'has  considered  its  twc-mi!!ion-do!lar 
I  passenger  and  freight  terminal  at 
Toronto  as  an  example  to  be  follow¬ 
ed. 

The  Hamilton  facilities  will  con¬ 
sist  of  six  hundred  feet  cf  wharf, 
a longside  which  there  win  be  a  rail¬ 
road  Elding  and  an  unusually  large 
space  for  ti-ucking  and  teaming  p’or- 
poses 

This  new  lerminal  will  be  ♦♦•e 
western  point  of  freieht  handling 
for  the  Canada  Steamship  Lines’ ex¬ 
press  package  cargo  service  which 
lis  operated  by  the  “City"  class 
ifrei-hters  between  Montreal,  Kinss- 
jton  Toronto  and  Hamilton  cn  a  36 
ito  49  hour  schedule 
I  The  Hamilton  terminal  extension 
!has  been  under  consideration  for 
i  some  time  past,  but  it  forms  part 
S  of  the  general  plan  for  improving 
♦he  company's  facilities  throughout 
♦he  St  Lawrence-Great  Lakes  svs- 
♦em  over  which  it  operates  Blue 
prints  have  alreadv  .been  prepared 
with  8.  view  to  further  expansion 
at  other  points  when  the  anticipat¬ 
ed  increase  in  traffic  vol'jme  lusti.^ 
fies  the  provision  of  such  improved 
facilities.  *  | 


The  head  office  of  the  new  com¬ 
pany  will  be  in  Toronto,  where  the 
present  Empire  Company  controls 
its 'b’jslness  The  head  office  cf  the 
Commonwealth  has  been  in  Hamil¬ 
ton.  Through  the  amalgamation  the 
company  will  have  approximately 
$20,090,900  of  life  insurance  in  force, 
and  assets  of  about  $1,500,000.  .At 
present  the  two  companies  are  writ¬ 
ing  at  the  rate  of  $8,500,000  a  year 
and  directors  expect  through  the 
merger  cf  forces  that  this  will  be 
increased  to  $10,000,000  next  year. 

The  m.6rger  has  not  been  passed 
upon  by  the  shareholders  of  the  two 
companies,  or  by  the  superintendent 
of  insurance  The  decision  was 
reached  following  several  meetings 
of  the  directors  of  the  two  com- 


Speclal  ta  The  Financial  Times 
I  ty  C  KEITH  MORRIS 

London,  Eng  —  Net  income  ot  the 
ij^orth  of  Scotland  Canadian  Mort- 
(^age  Company  for  the  year  ended 
1 15th  May,  i929  amounted  to  £64,083, 
j  jn  indrease  of  over  £  7.000  Dividend 
I  Is  maintained  at  15%  and  .after  add- 
jlng  £12,090  to  special  reserv'^  for 
[  accrued  interest,  etc.,  £42,339  is  car- 
!  Tied  forward. 

The  amount  lent  on  mortgage  In- 
j  creased  by  £81,546,  while  the 
amounts  at  debit  of  foreclosure  ac¬ 
count  and  interest  accrued  and  in 
arrear  are  both  substantialiy  re¬ 
duced. 

.  Mr.  Duff  has  intimated  bis  resign¬ 
ation  from  the  chairmanship,  and 
Golocel  IMllne  was  appointed  chair¬ 
man  in  his  place.  Mr  Efjff.  who  re- 1 
tains’  his  seat  at  the  boSrd,  became  | 
a  director  In  1913,  and  had  .been 
eheirmaa  since  1924.  ' 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


Spedal  offer  coupon 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  -  etc.,  •  and 
Hints  to  Investors,  is  still  cover-  ,00 

ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


THE  FI!^.4NC1AL  TIMES  PUBLISHING  CO.,  LIMITED 
B.'Sl  Crnia  Street  West  300  Bay  Street 

MONTtlEAL  TORONTO 

Voo  may  sead  me  The  Financial  Times,  and  at  the 
end  at  thirty  days  account  for  $3.00  for  one  year’s 
eubscriptlon,  unless  advised  to  the  contrary  In  the 
meantime 


At  preseut  plans  cal!  for  M.  P 
Langstaff,  president  of  Emnire,  to 
retain  that  position  W.  H*  Ward- 
rope,  president  of  the  Common¬ 
wealth,  will  becoms  vice-president, 
H.  H  Gray,  genera!  manager  of  the 
Commonwealth,  will  become  man¬ 
ager  of  agencies,  sharing  that  task 
with  W  B  Fairley,  the  present  Em¬ 
pire  E'jperintendent.  L  T.  Boy, 
secretary  and  actuary  of  the  Com¬ 
monwealth,  will  take  charge  cf  the 
actuarial,,  department  and  Ross  Pat¬ 
erson,  secretary-treasurer  of  the 
Empire,  will  retain  that  position 
Dr.  Harold  C.  Parsons,  of  Toronto. 


Addres* 


The  Financial  Times  reaches  y 
class  of  people  who  aye  Interested 
and  able  to  buy  investment  eecuii- 1 
ties. 


Attest  23,  1929 


ntfS 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


LEADING  MINES  Two  Leading  Figures  in  the  N.A.M.E.  ipiANS  COMPLETED 


Booklet,  Just  published,  ple> 
{  that  which  has  taken  place 
te  In  the  Alberta  Oil  Fields, 
Jiving  a  statistical  summary 
e  various  companies  whose 
1  are  listed  on  the  Standard 
Exchange  and  the  Standard 
Exchange  Curb,  is  of  timely 
^st  to  investors. 

e  today,  without  obligation, 
for  a  copy. 

HomerLCibson 

CompBiYtf.  Limited 
Bank  of  Hamilton  BIdd 
EleinZJei  Tortma 


BRANCHESi 

fma  UOBM.T  Kirkland  uucc 
■N  NORTH  Bay 

URY  BeLLEvnjLC  Toronto  uptown 
Private  Wires  to  All  Offices 


IN  CANADA  ARE  - i 

RICH  IN  COPPER 

Average  Yield  Compares  Very 
Favorably  With  Big  U.  S. 

Mines 

NORAND A*S  HIGH  VALUES 

Of  7.31  Per  Cent.  Copper  Is  In 
Contrast  To  1.26  Per  Cent. 

Of  Nevada  and  1  Per  Cent. 

Of  Utah. 

Toronto  Bureau  The  Flnanelal  Times 

Toronto.  —  Nevada  Consolidated 
Copper  Co.  in  the  June  quarter  treat¬ 
ed  3,521,984  tons  of  ore,  of  which  3.- 1 

501,034  tons  were  concentrating  ore,  1 - - - - - - .i 

averaging  1,26%  copper.  Output  for  ^  ^ 

the  quarter  was  72,216,000  pounds  of  .  Gordon  Duncan  (left)  and  Capt.  H.  A.  Oakes,  two  leaders  of  the 
copper,  or  at  the  rate  of  some  300,-  Mr.  Duncan  is  in  charge  of  field  operations  while  Mr.  Oakes  is 

000,000  pounds  per  annum.  director  ef  aerial  exploration  for  the  company.  Both  men  have  very 

Utah  Copper  Co.  in  the  June  quar-  ^osixinsible  duties  and  are  discharging  them  in  a  most  capable  manner, 
ter  produced  84,620,000  pounds  of  - - - - - - 

PHYSICAL  ASPECT  DEFINITE  TREND 

was  1%, 

These  old  established  companies  AP  TCflf  UYirUCC  XU KQ  I  ATVfNr  IM 

have  built  up  huge  proiiuctlon,  but  U”  ICtlV-nUunijd  TinJ  LALaIFIu  111 

the  striking  thing  about  their  op-  — __  „ 

REMAINS  HEALTHY  MINING  MARKET 

of  1%  or  a  little  better.  Nevada  _ 

earned  $3,786,253  net,  before  deple-  »*  i  _.  «/  •  » .i-i.  ^  j  -r  i  i  n  ’•  I  n 

I  tlon  and  Federal  taxes  in  the  June  Market  Weakness  Attributed  T(V  Losses  Predominated  But  Some 

quarter  and  $10,510,772  for  the  half  Selling  By  Finucane  Mines  And  Oils  Showed 

year,  while  Utah  earned  $8,163,967 

net  in  the  first  quarter  and  $19,-  tsiate  strength 

026,371  for  the  half  year,  before  de¬ 
pletion  and  Federal  taxes. 


FOR  CONSTRUCTION 
OF  CONCENTRATOR 

Announcement  By  Amulet  Di¬ 
rectors  Contract  For  300  Ton 
Mill  Has  Been  Signed 

OFFERS  NEW  STOCK 

On  Basis  Of  One  New  For  Six 
Old  At  $1.25  A  Share  With 
Rights  Expiring  On  Septem¬ 
ber  30th. 


Have  You  Received 
A  Copy  of  the  Latest 

“Mining  Handbook” 

This  valuable  pocket-sized  “Blue  Book’’  of  the  Mines 
contains  around  2d0  pages  of  valuable  information 
and  data  on.  approximately  1,000  Canadian  mining  and 
oil  companies.  As  a  ready  reference  for  statistical 
information,  it  is  invaluable. 

‘  The  available  supply  of  these  booklets  is  limited,  and  Z, 

we  urge  that  you  fill  in  and  mail  the  coupon  below,  at 
*  once.  Th^re  is  no  cost  or  obligation.  '  i 

<,  ..  TSc  Pionter  Minina  Brokata  of  tho  Consjion  North  Couatry" 

Arthur  E.  MiD'seyomrCa, 


TON  MILL  AT  _ _  _ _ _ _  _ „ 

[  PnMRDinr'Ii  IC  amounted  to  8.96  cents  per  hpJn  The  mining  market  was  |  provide  additional  financing  to  bring 

ul/UJlDllll/ulj  lu  pound  and  Utah  6.4  cents  per  pound.  ,  .imp  ^  specialty  affair  during  the  the  mine  to  ^iroduction.  About  nine 

a  -e.  Contrast  With  Mines  Here.  vppV  fn  Hs  week.  Some  favored  stocks,  “oaths’  time  will  be  required  to 

0  BE  ADDED  TO  S,S,Tl.S  sR?a  JSrrS:  Nl.1.,1.  Ncnaa  .M  moat  .to.'’”' 

U  DC  AUUEU  lU  aoiaara  wh„  c-r  tta  Uadaley  group  cam.  1.  (or  To  complet.  this  aork  th.  com- 

- “  ^  e  V  Last  year-end  Noranda’s  ore  in  re-  i  ^  favorable  reports  on  good  buying  but  outside  of  these  the  pany  now  offers  to  Its  shareholders 

pment  Resulte  So  Far  averaging  7.31%  copper  and  wu  ?nnn*®fp7t  ^  followed  a  decidedly  bearish  to  subscribe  to  existing 

ate  Possible  Need  For  $3  68  eold  levels  down  to  3000  feet  trpra/T  di  v  treasury  shares  at  $1.25  per  share  on 

*1  nnn  T«»,  msn*  it  is  difficult  to  make  a  close  es-  reports  are  current  to  ac-  •  ®  all  share  of  one  new  share  for  each 

3,000  Ton  Plant  tirnltl  5””  w  ^nn+p^^  count  for  the  selling,  which  gives  ^general  jelling  ^and  a  few  gix  shares  to  shareholders  of  rec- 

-■“-“r-  '  “  i21jla.lO  or  wflat  lUc  COHtcQi  pvifipni'A  bpltifl'  TtTPftv  w^ll  PV-  StOCKS  h6r0  W6r0  dJsO  llX  (i0133R]l(i,  of  0  wt  AM  Aiicvivcrf  Oiof  iftOft 

ERGER  IS  UKELY  th®  ore  that  will  be  put  through  j^austed.  <ie  if  that  vliL  are  nar-  Particularly  Home  and  Ajax.  folfowinrtems“  42^f its  p“er’ 

-  ^o^®r  at  the  3000  horizon.  There  Teck-Hughes.  which  has  just  con-  sLra  to  acTfipany  aWL 

Bureau  The  Fiimnctal  Time.  Nickel  Is  likely  to  be  when  toe  new  appears  to  be  no  real  foundation  eluded  one  of  the  most  brilliant  cents  per  share  on  Ooto^r  31st.  and 

o.  —  The  300  ton  mill  now  tor  this  rumor,  official  advices  hav-  years  In  Its  history,  was  sold  free-  41  cents  per  share  on  November 

»  of  construction  at  toe  Fal-  if  nipvif  «T,/ponnPr  b®®^^  favorable.  30th. 

9  property  Is  regarded  as  a  +n  o^Hpnfvf "fbe  other  report,  that  an  estate  Selling  Is  blamed  Shareholders  may,  at  their  option, 

sTi/iifl  Spvpinnmpnt  nro  Ap  it;nf  fpxt  r^pra^f  being  liquidated,  has  facts  to  back  to  the  death  of  a  larp  American  take  up  their  shares  by  making  pay- 

andle  development  ore.  1500  feet  averages  about  the  same  Finucane.  of  Rochester,  shareholder  whose  estate  Is  now  be-  ^ent  In  full,  but  no  discount  will  be 

0  officials,  the  company  has  Below  15^  stated  to  have  held  100,000  liquidated.  News  from  the  pro-  allowed.  Subscription  form  accom- 

this  mine  ^®et  the  ore  averages  from  6  to  2i%.  ;gjjares  of  Teck-Hughes  was  killed  In  p®’'t^  continues  favorable  although,  panied  by  Montreal  funds  must  be  in 

600  feet,  the  ore  Avera^ng  in  copper  and  21/,%  in  nickel,  while  ^  accident  in  Florida  last  winter,  ‘t  Is  said,  there  is  a  tendency  to-  the  hands  of  the  Company’s  transfer 

ir  ton,  Indicating  a  yalua-  throughout  the  entire  masses  of  ore  ProducUon  Up  Sharply.  ^5<tths  at  the  lower  agent,  the  Crown  Trust  Company, 

los®  to  $100,000,000.  So  Is  a  jnsiderab^  precious  metal  close  of  Teck-Hughes  fiscal  ^j®,  nnne.  Montreal,  not  later  than  September 

have  been  developments  In  content.  It  Is  probable  that  the  aver-  this  month.  Production  ^  The  Lindsley  stocks,  notably  Sud-  30th.  1929.  Subscription  warrants 

al  workings  at  the  1000  ft.  age  content  win  run  at  about  (%  ^  ^  ^  ^  ^  ^g.  bury  Basin,  were  all  strong.  One  covering  “rights”  will  be  mailed  to 

t  top  Is  evwy  reason  to  copper  and  2^^%  nickel  with  pre-  production  for  the  12  exception  was  Ma  artlc,  which  has  each jBharehoIder  of  record  as  of  . Aug-_ 

at  least  another  $100,000,-  cious  metals  from  $3  to  $4  per  ton.  tc:  nnn  nnm.  suspended  operations  pending  a  nst  3lst  1929 

ae  claimed  for  toe  levels  be-  The  indicated  average  copper  con-  vpar  shareholders'  meeting  to  be  held  The  issue  which  Is  being  made. at 


Official  announcement  Is  being 
made  by  directors  of  Amulet  Mines, 
Limited,  that  plans  are  now  com- 

- f - - - - - - — — - - pleted  for  the  construction  of  a  con- 

Gordon  Duncan  (left)  and  Capt.  H.  A.  Oakes,  two  leaders  of  toe  ®®^trator  at  the  mine. 

N.A.M.E.  Mr.  Duncan  is  in  charge  of  field  operations  while  Mr.  Oakes  is 

director  ef  aerial  exploration  for  the  company.  Both  men  have  very  Co.  of  Salt 

responsible  duties  and  are  discharging  them  in  a  most  capable  manner.  3^0  ton  Sll  and  to?w^ 

_ _  _  proceed  as  rapidly  as  possible.  In 

PHYSICAL  ASPECT  DEFINITE  TREND 
OF  TECK-HUGHES  WAS  LACKING  IN  s.ro7,s;sr“‘ “ 

ovnaa  >  wmmrm  mmwm  n  w  mm,mmwo  ...  The  plant  Is  HOW  Completely  elec- 

REMAINS  HEALTHY  MINING  MARKET 

_ _  creased  in  depth  to  250  feet,  and  a 

Markrt  W^«.  Allribal.d  T<k  Lo»e.  P«d<»un,led  Bot  Some  Sro 't™.  toSlf  ^ 

Selling  By  Finucane  Mines  And  Oils  Showed  The  Canadian  National  Railway 

FviAtA  Sfnonnrfli  agreed  to  build  a  spur  line  to 

jjjjy  providing  for  econ- 

SHOW  IMPROVED  YEAR  UNDSLEYS  FEATURE  ."?e£  Waro- 


rouimiBifos  lmtibd 

SpaaidistT  at  HighrGrade  CmnAm  Miolag  Seaxddies 
1x0  ST.  JAMES  SI  REET  MOBCTREAL 

UArbour  UOA 

Tarmto,  New  York,  Otiawtt,  hondoa,  B?iadaor 
and  the  Prins^td  Canadian  Xinaig  Ctntrrs 


Kindly  send  me  a  copy  of  ths  5 

dining  Handbook. 

1 

*  3 

SHOW  IMPROVED  YEAR 


UNDSLEYS  FEATURE 


Nevada  after  Toronto  Bureau  The  Financial  Time.  Toronto  Bureau  The  Financial  Time.  ®k 


crediting  gold,  silver  and  other  In- 


ate  Possible  Need  For 
3,000  Ton  Plant 

ERGER  IS  UKELY 

Bureau  The  Finnnctal  Times 


Prevention 

An  ounce  of  thonghtfol  enquiry  before  purchas¬ 
ing  a  doubtful  stock  will  save  a  pound  of  regret' 
later  on. 

It  always  pays  to  find  out — first. 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS  ^ 

282  Notre  Dame  Street  West,  3IontreaL 

Telephone  >  MArquette  8601 
Officer  at; 

Toronto  ...........  ..  Ontario 

Hamilton . Ontario 

St.  Catharine.  . .  Ontario 

AloRara  Fall.  ..  ..  . .  Ontario 

Winnipeg  ..  ..  . . Manitoba 


ae  claimed  for  toe  levels  be-  The  indicated  average  copper  con-  Ji-ith 

t  and  1000  feet.  Prepara-  tent  of  Sherritt-Gordon  Mines  is 


ust  31st,  1929. 

The  issue  which  Is  being  made  at 


pared  with  $4,584,000  last  year.  j  ue  uem  TUe  issue  which  is  being  made. at. 

Average  costs  in  1927-28  were  $6.32  °®Pf®™Der  5th  next  Malartic  shares  this  time  has  (to  toe  extent  of  suok 
ner  ton.  Much  larger  output  this  '^tD®  ®  ^®.?^  spot  in  the  list.  shares,  hot  subscribed  for  by  share- 


^n  1000  and  2000  feet  will  Mining  &  Smelting  (FUn  Flon)  is  2l%hrrame  llsrSlr*  h^oVeS®  ^ 

ted  only  when  drill  cores  reported  at  1.71%  copper,  3.45%' zinc  ®^®«,®  J,?,  1,  ^  ise  of  being  tl 


provided^  been  un- 
responslble  firm  ofl 


In  Flon)  is  ..  however  No.  3  well,  which  gives  prom-  stockbrokers,  who  have  also  siib.s- 

,  3.45%' zinc  $3,229.-  ^s®  of .t^® 


1  d.awn  and  $2  per  ton  in  gold  and  silver.  Lq  e„„al  to  70  cents  ner  share  on  Prolific  producers.  Ajax  Oil  share.  No  fractional  shares  are  pro- 

9  in  sig_t  and  indicated,  jt  -will  be  seen  from  these  figures  chares  ^ontsfandin"-  ®'^®o  came  Into  the  lime-  vided  for  in  Issuing  these  rights.  All 

suggests  that  a  S00&  ton  that  the  copper  content  of  the  lead-  (...rrenf  /HviHemi  Usht  with  a  substantial  gain.  It  is  cheques  should  be  drawn  to  the  order 

tor  is  warranted  and  it  ^y  j^g  Canadian  base  metal  mines,  as  eento  ner  ohnre  ner  nn-  senerally  accepted  that  a  strong  of  the  Crown  Trust  Company.  All 

sd  that  as  soon  as  develop-  gQ  j^r  developed,  is  well  above  that  ®  P  P  pool  are  operating  in  this  issue.  shareholders  should-  see_.toat  shares 


ARNO  COXHEATH  ^ 
ORE  RESERVES  1 
HAVE  DOUBLED^ 

Due  to  Recent  Development  At' 
Cape  Breton  Prop-  ■ 
erty 

VEIN  WIDENS  OUT  | 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
.  MONTRE.\L 


sd  that  as  soon  as  develop-  gQ  f^r  developed,  is  well  above  that 
k  is  sufficiently  advanced,  qj  their  contemporaries  in  the  Unit- 
gement  will  add  large  units  States,  and  compares  favorably  __ 
-.ial  installation  and  achieve  ^th  the  rich  copper  mines  being  ' 
®  ..  developed  In  Africa.  International 


share.  No  fractional  shares  are  pro-  VtllM  W1UJ:.INd  (JUl  !  .f^own_  a  mineralized  section  in 

vided  for  in  Issuing  these  rights.  All  .  ,  ,  ,,,  U  solid  chalcopyrite  has  been 

cheques  should  be  drawn  to  the  order  .  ^®®®^t  developments  on  the  Ajo  encountered. 

of  the  Crown  Trust  Company.  All  Coxheath  property.- m  Nova  bcoUj  ihe  development  has  been  defin- 
shareholders  should,  see-.that  shares  doubled  the  tounage  of  oie,  ac- |  itely  proven  that  the  vein  increases 


v.,»  v„n*  Inlernational  Nickel  registered  held  are  registered  In  their  name  on  .cording  to -an  official  statement  of  in  width  and  richness  with  depth. 

The  company  has  built  up  eno  -  Ljjg  greatest  gain  on  the  board  on  or  before  August  31st,. 1929,  rights  Arno  directors,  prior  to  - a  special  - - - 

ous  ore  reserYjs.  While  no  estlm-  York  and  Mont-  to  subscribe  will  be  mailed  to  regls-  meeting  of  Ahe  company  s;. directors,  a  j  a.. 


i  copper  mines  being  wuud  buying  from  New  York  and  Mont-  to  subscribe  will  be  mailed  to  regls-  meeting  I  AconHa  Mi'tio* 

Africa.  International  ®^®  ®5  tfiese  have  been  g^ven  1  •  texed  shareholders  only  on  that  da.te.  who -state  that  two  distinct jein  sjs- ;  S  otock 


lorted  discovery  of  a  ^de  Nickel  and  Noranda,  however,  stand  rumored  that  an 

tigh  grade  ore  at  toe  Sud-  relatively  as  high  grade  enter-  L  important  strike  has  been  made  on 

el  and  Copper  Company  s  priggs  and  when  they  reach  big  pro-  ^ lower  levels  of  this  property 
^  WPifp/f^nnnl?  ductlon  promlse  to  make  history  in  JA,v  at  the  expected  an  important  an- 

til®  world’s  ®®PP®r  uiiuing  Industry.  nouncement  will  be  made  in  the 


nt  of  the  Llndsley  interests,  _ _ i-  u  us 

rol  both  Falconbridge  and  •  . 

sTckel  and  Copper.  In  good  Good  Radiore  Indicabons 


•tless,  these  two  enterprises 
srged. 

idsleys  have  already  a  re- 


ust,  1928,  had  something  like  $25,- 
000.000.  The  volume  of  ore  put  in 
sight  during  toe  current  year  he- 


near  future. 


terns  of  major  importance  have  been 
partially  developed;  one  to  about 
340  feet  in  depth,  and  the  other,  con¬ 
fined  to  considerable  exploration 


On  Thunder  Bay  Property  tween  1400  and  2250  feet  must  have 

_  been  far  ahead  of  toe  tonnage  mill- 

ed,  and  now  the  company  Is  break- 


cess  and  a  ref  lner7  In  Nora  gi*  1®,’;®^®^®^*'^^°'^??  torinto  hlghTrade  ore 

to  Is  a  going  concern,  so  o^naP®  t^®Vp^o  1®V®1®  between  2250  and  3000  feet. 

ath  is  being  nicely  smooth-  Limited  is  at  present  making  - : - 

s  toe  building  up  of  a  sec  electnoal  exploration  survey  of  l  rr 

rt^el-coppe,  e„u..-  TO  SUSPEND  AT 

_  the  Thunder  Bay  Mining  District  of  * mtxaat 

Ontario  on  toe  north  shore  of  Lake  M  A  f  A  DTIP  MIMli 

ore  recently  purchased  eev-  Superior,  near  Port  Arthur.  ITI/lK^fils  i  KKj  lilliiLl 

IS  lu  this  area,  but  for  a  It  Is  stated  that  the  electrical  reac- 

Durpose.  The  showings  on  tlons  indicate  a  series  of  network  of  ,  - - 'Z~  _  _ 

.t  Hargreaves’  option  war-  veins,  some  of  which  are  new  finds,  Engmeers  Report  Ore  Too  Low 
nsive  development  while  and  others  being  veins  on  which  In  Grade  To  Be  Profitably 
•e  is  using  their  property  trenching  and  surface  work  have  p  A 

posits  of  sand  and  gravel,  opened  up  ore  containing  excellent  rroducea 

shipped  to  the  mine  over  percentages  of  lead  to  fully  justify  „  '  ^  „  ~  ~ 

ing  Central  Railway  where  that  it  Is  of  commercial  value  if  mpetlne'of  toe  di- 

as  back  filling.  found  in  workable  quantities. 


MINING  CORP.  HAS 
BIG  POSSIBILITIES 


rokS  is  Underwritten 

B  WANA  McKUBWA  ;  Aco„da  .m.„os, 

______  _4_  work  with  a  few  shallow  shafts,  but  arranged  with  a  prominent  invest- 

WADT  A'C  ADC  A  T CCT  vvlth  both  containing  proven  valuable  j  ment  brokerage  firm  of  .Montreal  to 
TtUnLl/  u  UllLnlLiljl  ore  deposits;  with  a  possibility  of  | sufficient  treasury  stock 
■  the  both  combining  into  one  greater  enable  them  to  carry  on  either 

♦«  DatA  Ha*  PrnvAn  I  Ir»  dcporit  dt  lower  ■  Icvels.  j  operations  in  t  ape  Breton  where  ex- 

««««««  5-  One  vein  known  as  “B"  vein  ofljcnsive  diamond  drilling  is  now  be- 

325y000y000  Tons  of  4.2  main  zone,  associated  with  four  |  done. 

P.C.  Cooper  other  known  veins  all  carrying  ap-  They  have  recently  dispatched  an- 


325,000,000  Tons  of  4.2 
P.C.  Copper 

Special  to  The  Financial  Ttmea 
By  C.  ZiFKTli  MORRIS. 


other  known  veins  all  carrying  ap-  They  have  recently  dispatched  an- 
preciable  copper  values  over  con- 1  drill  which  will  enable  them 

derabie  widths.  The  other  system  |  to  speed  up  their  work.  This  pro- 


Eouifie*  Behind  Stock  Are  By  C.  keith  morkis.  is  known  as  the  .Mountain  vein.  I  has  an  Quterop  of  lead  four 

nqumes  Behind  atO<ac  Are  London,  Eng.— At  toe  London  which  is  a  mineralized  fracture. '  m>>es  m  length.  1  he  recent  reports 

Estimated  At  $4.70  Per  meeting  of  the  Bwana  M’KubwaCop-  averaging  15  feet  to  20  feet  in  width  i  from  as.say.s  procured  from  tho 
Share  per  Mining  Company,  its  rich  N’Knna  tue  possibility  of  the  two  jfamond  drilling  would  Indicate  that 

_  property  was  enphatlcally  described  junctioning  about  1,500  east  of  the !  carries  good  values.  It  is  tho 

It  Is  esrtJmated  that  toe  book  and  hy  Sir  Edmund  Davis  as  “one  of  the  shaft.  A  good  grade  of  copper  ore  |  oPJi  J  of  the  Aconda  engineer  that 

great  mines  of  the  world.”  Already  several  feet  wide  has  been  encoun-  j  fhis  property  has  a  promising  fut- 


Engineers  Report  Ore  Too  Low  M*‘^“*‘^  assets  behind  Mining  Corpo-  jj^g  proved  by  drilling  to  tered  in  the  several  shallow'  shafts  |  ^re. 

-  ^  o  mmo  ma.  m  -m  T^tlAn  fiFlBrAR  PYrhlRivft  of  liriTirnVPD  Urtfl -OAO  tnnR  nf _ 1  *r.e.4.  o«i4  r\-n  Ih^l  TJ 


In  Grade  To  Be  Profitably 
Produced 

Toronto  Bnrent  Thr  FInnncInl  Tlmr» 

Toronto. — At  a  meeting  of  toe  di- 


ration  shares,  exclusive  of  unproven  contain  at  least  35,000.000  tons  of  and  test  pits  and  trenches  on  the 

properties  amounts  to  $7,750,000,  or  ore  assaying  4.2  per  cent,  copper.  “Mountain  vein.” 

equal  to  $4.70  per  share  on  the  1,-  which  would  mean  a  total  content  of  30,(K)0  Tons  Are  Proven. 

660,050  shares  outstanding.  These  about  1,770,000  tons  of  the  red  met-  on  the  “B"v  vein  system  a  shaft 


The  Aconda  also  have  taken  on  920 
acres  of  oil  lands  in  the  Blood  Ru- 
-serve  and  640  acres  in  the  Milk 


660,050  shares  outstanding.  These  about  1,770,000  tons  of  the  red  met-  on  the  “B"v  vein  system  a  shaft  |  ^^®®®'''’®  “'‘'J  Alberta.  These 

assets  are  made  up  of  $3,750,000,  re-  al.  Taking  the  price  of  copper  at  ^as  been  sunk  340  feet,  with  about  j  are  held  under  lease  without  any 
presenting  the  book  value  of  the  £80  per  ton,  this  would  mean  a  ^  mile  of  underground  workings  f®  P''°'’’^*®P  ‘"‘V  “'’®  [o  be  drlllpcl 


CANADIAN  GROWTH 

Miscellaneous  Metals  and 
Minerals  Are  Adding  To 
British  Columbians  Wealth 


During  the  first  half  of  this 
year,  seven  tons  of  bismuth  have  been  produced 
at  the  Trail  plant  of  the  Consolidated  Mining 
&  Smelting  Company  of  Canada.  Bismuth  is 
obtained  as  a  by-product  of  refining  operations. 
The  discovery  of  stannite  (tin  pyrites)  at  the 
Snowflake  Mine  is  'of  much  mineralogic  in¬ 
terest.  It  is  the  first  authenticated  discovery 
of  tin  ore  in  place  in  British  Columbia.  This 
discovery  opens  up  interesting  possibilities  of 
the  finding  of  stannite  and  possibly  cassiterite 
(tin  oxide,  the  principal  tin  ore  of  the  world), 
in  the  mineralized  area  in  which  the  Snowflake 
is  situated. 


STOBlE-IbRLONG  &6 

BTOCKS  BONDS  GRAIN 

Head  Office 

BAYANDVELUNGTONSTS.  TORONTO' 
teiVATE  WIRE  SVSTEM  OONNEaiNQ  BRANCH  OFFICC^ 
lAND  HONTR&a.WlNNIPCG..VANOOUVER.ANDN£WYOCK 


-hPia*  nfficc^of^toeM^  700.000  shares  of  Base  Metals;  $3,-  gross  value  of  the  huge  sum  ol  several  levels.  On  these  several  j  Jy  the  Aconda  and  as  they  join  tho 

Hhf  fniiIw1n^”lPtter%ram  en^  OOO-OOO  representing  160,000  shares  £141,000.000.  It  is  reasonable  to  ,evels  a  high  grade  copper  vein  is  |  <  ojmonvjalth  Oi  lands  both  on 

waf  nre  of  Hudson  Bgy  Mining  and  Smelting  expect  that  ultimately  a  quarter  to  shown  with  massive  chalcopyrite,  the  Milk  River  and  the  Blood  Rescr- 

gineera  \eatman  &  Berry  was  pre  ^  $1,000,000  in  liquid  as-  one-third  of  this  amount  will  be  re-  ^^.jth  desseminaied  ore  for  widths  to  ve  arid  as  the  Commonwealth  are 

spntpji  to  thp  board:  ’  ““  vi.wv/,  ..  — - - _  .■>  i  now  drilling  on  tho  Milk  River  Re¬ 


sented  to  toe  board; 

“I  have  visited  the  Malartic  Gold  ®®lf‘ 


tained  as  net  profit,  provided  that  45 


“I  have  visited  the  Malartic  Gold  ■  ,  ^  Include  the  copper  maintains  a  fair  average  Altogether  a  rough  estimate  of ! ®°®°  operate  on  the 

hotet’  develonment  work**  an*d  geol-  Quemont  property,  which  is  carried  Price  for  the  whole  life  of  the  com-  30  qoO  tons  of  ore  is  proven  above  j  Blood  Reserve  any  results  obtained 
holes,  development  work  and  geol-  books  at  $1  and  which  may  Pany.  the  260-foot  level.  On  the  260-foot  by  the  Commonwealth  will  greatly 

s'Sles  taken 'to  prave  fh\  acSira-  come  into  Jre  any  day;  the  Mincora  ...Assuming  that  ^by  the  tjmejhe  ig^el  a  length  of  130  feet  of  chal- 1  e^^/oc®  thj  ralue  of  the  leases  now 


which  has  promising  holdings  in  the  NKana  mine  is  brought  rinto  pro-  copyrite  has  just  been  established,  |  held  by  Aconda. 
hLp^npraL'ilte^examineTthe  nroD-  Sudbury  area;  or  the  silver  proper-  duction  the  whole  of  the  Bwana  has  an  area  of  solid  copper 

prtv  p^nTbPrlwitb  submR  ties,  which  while  on  the  wane  are  Company  s  shares  are  issued,  the  averaging  14  feet  in  width  for  the  Attraction  is  lent  to  toe  East 

erty  and  herewith  submit  .y  assets  of  considerable  im-  current  price  at  time  of  writing  20s.  drift  length  and  with  a  par-  Crest  enterprise  by  Home  3  coming 

P°y.i-  ..  _ _ _  Dortance.  would  give  the  concern  a  mar-  auding  vein  material  across  the  full  in.  This  company  is  now  drilling 

With  the  grade  of  ora  now  Indl-  i^ijQing  corporation  has  been  pay-  ket  valuation  of  over  £14,OOO.OOQ.  ^yjdth  of  toe  drift  which  will  aver-  at  4,207  feet,  where  caving  is  mak- 
or!ter  te^tet'ire  MffficienUv  lar-e  dividends^at  the  rate  of  25  cents  I®  ^he  light  of  the  above  globular  g  pgr  cent  copper.  ing  progress  rather  slow.  East  Crest 

for  laraf  scale^  onera-  P®r  Share  per  annum  and  it  Is  hoped  figures,  this  is  by  no  means  out  of  340-foot  level  the  drifting  I  No.  2  was  spudded  in  last  week, 

production  for  large  scale  opera-  the  way,  especially  as  the  big  inter-  . .  . 

tlon.  would  have  to  be  developed  to  assets  S  ®sf  retained  by  the  company  in  the - - -  ^  '  ~ 

nS&lv  toe^t'toaf  oSnu^  and  to  s  the  CQ^^p^fy  aTthe  near  approach  ti  - - - —  '  ,1 

profitably  treat  that  output,  and  this  of  tho  rioco  alone  worth  some  £5,000,000.  I  /sn  »  /SO  _  ! 


...iiau.j  i.ccii.  I.,.,,.  Tirnfitihlo  oroHitotion  of  the  R'lst.  aione  worin  some  a,o.uuu,uuu. 

do  not  believe  the  outlook  at  your  Sefairnioneriv  'Th^^^  Within  two  or  three  years’  time, 

property  gives  hopes  for.  -Metals  pioperty.  mere  is  every  K-V-ma  mine  Rhonld  he  nrodiic- 


Taking“  all  things  into  consldera-  ®®®“*‘®"®®  lug  oVe7“45,000'tons“  of  co’pper  per 

1,  I  am  forced  to  the  conclusion  and’ later  on  this  rate  of! 


the  N’Kana  mine  should  be  prodiic- 


tlon,  I  am  forced  to  the  conclusion  -ru 

that  further  expenditures  would  be  °  ®hfc^^  on  output  is  confidently  expected  to  be 

“throwing  good  money  after  bad,”  annum  for  Base  Metals,  which  ap-  doubled.  The  obtaining  of 

and  that  toe  chances  of  finding  a  P®urs  ®  adequate  labor  may  give  a  certain 

sufficiently  great  extension  of  the  P]?®.®  $3o0,000  annual  ®9Uity  'behind  (jiffjgyity^  but  as  regards  power.  Sir 
present  ore  blocks,  or  the  discovery  Corporation  stock,  the  25  Pavis  was  able  to  announce 

of  Others  of  considerable  extent,  are  which  involves  ^  scheme  is  afoot  to  form, 

decidedlv  against  you.”  $415,012  per  annum.  other  N’ortheru  Rhode- 


Harker  Development 

At  Critical  Stage 


of  others  of  considerable  extent,  are  ou  “  that  a  scheme  is  afoot  to  form, 

decidedly  against  you.”  $415,012  per  annum.  joitnly  with  other  Northern  Rhode- 

After  due  consideration  the  dlrec-  sian  companies,  a  power  company 

tors  decided  to  issue  instructions  to  Havlfei.  Dpvelonment  “which  will  instal  hydro-electric 

suspend  operations  at  the  property,  sufficient  capacity  to  create 

but  keep  the  same  dewatered  pend-  Al  Critical  Mage  lOO.OOO  horse  power.”  This  power 

ing  the  calling  of  a  shareholders’  -  should  be  available  at  a,  cheap  cost 

meeting,  which  has  been  fixed  for  Toronto.  _  Within  the  next  60  t®  Northern  Rhodesia’s  young  cop- 

Septemiber  5to,  1929.  days  a  pretty  good  idea  will  be  gath-  Por  Industry. 

ered  as  to  the  future  of  toe  Light-  - ^ ^ - : - 

The  Financial  Times  understands  ning  River  property  of  Harker  Gold  mined  and  milled  profitably  in  event 
that  Wright-Hargreaves  have  option-  Mines.  The  lateral  work  is  now  in  of  deeper  work  disclosing  sufficient 
ed  a  group  of  four  claims  in  the  progress  at  the  lower  level  in  the  ore  to  justify  construction  of  a  mill, 
eastern  section  of  toe  Kirkland  Lake  more  promising  area  and  It  is  here  Harker  Is  financed  for  all  the  work 
camp.  A  group  of  wealthy  Toronto  where  results  are  to  determine  required  to  decide  the  fate  of  toe 
men  were  the  vendors  and  they  are  whether  the  enterprise  will  be  aban-  Lightning  River  claims,  besides. hav- 
understood  to  retain  a  ten  per  cent,  doned  or  continued.  ing  an  Investment  of  $100,000  '  in 

Interest.  The  four  claims  are  a  short  Upper  horizoris  of  Harker  carry  a  shares  of  toe  Greene-Stabell.  In 
distance  from  the  Olivet,  where  fav-  considerable  tonnage  of  low  grade  addition  to  this  there  are  still  1,000,- 
orable  results  are  being  secureiL  material  Some  of  this  could  be  000  shares  In  Harker  treasury. 
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SHERRin-GORDON  !| 

HAS  PROVEN  UP  --—7 — .rrrr:: 
BIG  ORE  BODIES^  1  f—j^’ — T 

'  Extend*  To  375  Foot  l^vel  « 

With  An  Aver»ipf>  Width  ' 

Of  15  Feet  . 

TWO  ORF-llODIF^  . 

Developoi'nt.  of  ttip  pii«^Tr<tt  ffO’'-  jj^X^  ' 

doB  oro  bodiPR  to  the  prpFpnt  tiro®  !  »■  » 

b3R  bp®n  pffpptpfi  tbronsh  tbp  .  i asae 

BiPdium  of  two  ptiaftf-,  whipb  bavp  |  j 

bppn  rarripd  d^wn  <o  fh®  .tTii  foot  |  “jf 

Ipvp!.  ptatpp  T?  <  .  Rowp  tn  thp  ran-  ,  JJ  l/iP£fffj^  l« 

adtan  Minin~  .lowrnal.  i'ros?rnty  at  ii . .  1/ 

1?K-foot  IpvpIs  wprp  nin  to  fhp  nr® 
bndips,  and  pxploratory  drifts  wpip  I 
drivPn  alonsr  ttip  ptrlkp  of  tbr  dppns  j 
its.  Bhirh  b.H'P  ViPPB  tapppd  by  ^ 

crossp’ifs  at  lOO-foot  tntprval.s.  ^ 

tn  the  ca.sp  of  the  P4L 

Pxploratmn  has  bppii  carriod  tor  a  ■ _  jji 

dlstanop  of  nearly  fpet  in  both  s,  J  B  n,,t 

dirprtions  front  the  shafi,  ivhirh  has  ^  -/‘J-v  S 

f)pen®d  up  the  ore  for  a  distanre  of  ^ 

approximately  H.noo  feet,  with  a  ^  tfl 

lareo  area  to  ihe  rastward  >®t  to  he  f.,  i  >r  Cr 

tapped.  L 

'  TVestprn  Orphntly.  ^ ^  J'  " 

The  wpstprn  orehody  has  be®n  O  "u  /.'  • ^  V  ^ 

proved  up  in  l.hr,  saiue  ■way.  luit  th®  |  /  \ 

greater  part  of  the  underground  j  MoNTBjiAf 

■work  has  been  in  a  westerly  diroe-  j  f  ’ 

lion  from  the  shaft.  It  was  found  i  j  € 

that  this  shoot  has  a  very  definit.'  1  ^ 

svpsterly  rake,  and  the  eastern  lini-  K^w£«r  . 

its  of  the  deposit  have  been  fairly  J‘/Bc 

rlearly  defined.  The  westerly  ex-  nu 

plorator.v  drift,  however,  which  runs  j 

a  ?ood  way  under  the  lake,  indicates  j  i  outeEcv’j^i' — ^ 

definite  continuity  in  this  direction.  |  /  *  \ 

w  hich  has  been  further  proved  by  j  /_ '*5«rt*«.«]#RcuYM  ■  \ — — “~ 

iliamond  drillina:  for  a  ions  distance,  j  1  MeurBi 

Tt  is  somewhat  difficult  to  state: 
the  ansile  of  the  rake  referred  to  | 

tibove.  but  it  seems  quite  probable  \  S  I 

that  it  would  cut  the  west  develop- 
ment  shaft  at  no  very  c:reat  depth. 

1'his  does  not  affect  the  workins;  of  r  ■■  p  _ 

the  orehody  in  any  way.  however,  as  ' 

th's  shaft  -will  he  used  for  ventilat- - - - 

in?  purpo.ses  only._ and  mining  oper-  j, 
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INDUSTRY  WILL 

RETURN  PROFIT! 


Government  statistics  indicate  that  a  ■ne 
high  record  for  mineral  production  in  Br 
tsh  Columbia  will  be  established  this  ye 

Writ.B  frr  Dividends  are  also  antlelp.ated  to  be  co 

A  Map  of  stderably  greater  this  year,  Ihe  total  bel: 

The  Mines  estimated  at  .$12.f>O0jnnp. 

A  sound  investment  •will  enable  you 
share  these  profits.  Secure  our  free  Se 
monthly  Stock  and  Bond  Report  to  assist  y 
La  the  selection  of  your  mining  stocks. 
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does  not  stop  even  at  the  next  pro¬ 
perty  but  is  continued  for  quite  a 
distance. 

“Prospecting  of  the  vein,  taking 


This  is  an  inclined  five  compart- 1  a  width  of  from  five  to  eight  feet, 
ment  shaft.  .21  feet  fi  inches  by  8  j  gives  avera.ge  results  varying  from 
fpef.  If  follows  the  dip  of  the  ore-  |  $300  to  $600  to  the  ton  in  silver  and 

body,  ■which  is  approximately  .61  I  copper,  with  silver  the  prodominat- 

degrees,  and  it  will  provide  the  hulk  j  iiig  content. 

of  the  mill  feed  for  the  time  being.  “Some  assays  indeed  have  given 

The  orehodies  themselves,  while  [  as  much  as  3,320  ounces  of  silver 


What  the  Visitor  Sees 

in  Northern  Manitoba 


ing  piirpo.ses  only,  and  mining  oper-  This  has  shown  that  it  "tJTW  m  ml  t  T*  *  m  C*  taken  In  last  ■winter  give  some  Idea ; 

M  h  hnlH^  iiot  stop  even  at  the  next  pro-  \A/ Hnf  fHa  V  ISltOT  .SCCi?  i  project:  400.000  lbs  of  fresh  i 

.•'haft  B  hich  is  being  sunk  about  half  I  continued  for  quite  a  ffWC  CfCw  r  COftCw#  'meat,  including  21,000  lbs  of  sous- i 

a  mile  west  of  the  present  one.  distance.  •  \r  mt  H  Jf  "x  L  ages,  25,000  doz.  eggs,  300,000  lbs  of; 

»w  Shaft,  “Prospecting  of  the  vein,  taking  Iff  fffrtff^fff  Jyt  fffflfQfjQ^  Hour,  15.000  lbs  of  irugar.  10.000  lbs  | 

This  Is  an  inclined  five  compart- 1  a  width  of  from  five  to  eight  feet,  j  of  coffee,  9,000  lbs  of  tea,  180,000  lbs  i 

ment  shaft.  31  feet  6  inches  by  8  j  gives  avera.ge  results  varying  I*"*^*^’ '  _ - - ,  _  ♦’T  potatoes,  7  carloads  of  fruit  and  | 

fppf.  If  follows  the  dip  of  the  ore-  |  $300  to  $600  to  the  ton  in  silver  and  :  Millions  NoW  Being  Spent  tO  WrCSt  PrecioUS  Metals  From  vegetables,  one  carload  of  jam,  one 
body,  -which  is  approximately  51  I  copper,  with  silver  the  prodominat-  i  IMafi.ra’c  J  ■  t'ai’load  of  canned  milk,  5,000  lbs  of 

degrees,  and  it  will  provide  the  hulk  iiig  content.  I  ^^**“*™.  ***  ***®  IxOrinianO  powdered  milk,  28  cases  of  grape-  \ 

of  the  mill  feed  for  the  time  being.  “Some  assays  indeed  have  given  Flin  Flon  Centre  of  Activity  fruit.  Ten  tons  of  cigarettes  and  to- 


dispaiyingan  even  tenor  or  mineral-  to  the  ton.  There  is  a  large  amount  i  By  g.  n,  d.  i.ayootk.  -I't  me  enn  or  eigni  monins  me  siip- 

ization  over  great  lengths,  are  quite  of  lead  and  silver  ore  to  lie  mined.  M:inn»iii)c  secretary,  Manitoba  Tbamber  of  Mine*.  ply  of  smokes  was  almost  gone, 

erratic  in  width,  and  pinch  and  lead  sulphides  running  between  28  I  In  Manitoba,  north  of  Fifty  Three,  1  But  it  was  at  Flin  Flon  where  the  After  viewing  the  works  on  the 
swell  continually.  In  some  places  per  cent  to  48  per  cent  lead — the  |  changes  of  an  amazing  character  [  immensity  of  flic  transition  takin.g  river  and  remembering  the  many 
the  width  is  over  8(i  feet,  and  in  I  provincial  report  shows  it  to  be  50  j  are  taking  place,  say  members  of  place  was  brought  home  to  the  visit-  other  pow'er  sites  in  the  northland, 
others  it  is  around  five.  Taken  all  per  cent — and  from  60  to  100  ounces  |  The  Manitoba  Chamber  of  Mines  !  ors.  A  real  attack  is  being  made  on  members  of  the  party  return  to  the 
in  all,  it  appears  that  an  average  of  silver,  in  one  of  the  many  smaller  |  party  who  recently  returned  from  a  |  the  three  hundred  million  dollar  ore  south  firm  In  the  belief  that  not 
width  of  fifteen  feet  is  a  conserv-  veins  of  lower  value.  |  nine  days  survey  of  that  party  of  I  body  of  the  now  famous  property,  only  will  there  be  ample  power  for 

ative  estimate.  Generally  speaking.  “It  remains  only  at  the  present :  the  province.  Where  a  few  years  ,  Over  2,000  people  are  located  the  mines  and  railways,  but  that  great 
cros.scut  samples  bear  out  the  results  time  to  complete  the  last  mile  to  j  ago  little  was  heard  but  the  call  of ;  mine,  of  whom  1,400  arc  engaged  in  i  metallurgical  and  manufaeturing  es- 
obtained  during  diamond  drilling  have  transportation  facilities  fully  ^  the  moose  and  hoot  of  the  heron,  the  construction  work  above  and  below  :  tablishments  will  in  the  future 
operations,  though  the  greater  de-  available  from  tidewater  to  the  mine,  crashing  of  an  odd  heaver-hewn  tree  ground.  A  hu,ge  flotation  mill  is  un-  sping  Into  being  amidst  the  rocks 


erratic  in  width,  and  pinch  and  lead  sulphides  running  between  28 
swell  continually.  In  some  places  per  cent  to  48  per  cent  lead — the 


carload  of  canned  milk,  5,000  lbs  of 
powdered  milk,  28  cases  of  grape-  ! 
fruit.  Ten  tons  of  cigarettes  and  to¬ 
bacco  were  sent  in  to  last  a  year. ; 
At  the  end  of  eight  months  the  sup¬ 
ply  of  smokes  was  almost  gone.  | 
After  viewing  the  works  on  the  I 
river  and  remembering  the  many  ; 


in  the  future 
amidst  the  rocks 


vclopment  of  copper  in  the  v\'est-  “If  by  drifting  it  is  estimated  tiiat  and  the  howl  of  the  wolf  pack,  der  construction  that  will  handle  ,  and  forests  of  the  north. 


ern  orehody  appears  to  Indicate  the  vein  is  the  same  width  as  It  is  |  thousands  of  men  and  women  are 
that  there  will  ultimately  he  an  ap-  on  the  surface  the  prohajbility  is  I  now  engaged  in  altering  the  very 
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preciation  in  the  value  per  ton.  I 
Mineralization.  j 

The  general  character  of  the  min-  j 
cralization  is  somewhat  different  in  . 
the  two  orehodies.  Tn  the  eastern  i 
deposit  the  proportion  of  zinc  i.“  ■ 
much  higher  than  in  the  western.  ‘ 
hut  the  dropping  of  zinc  values  in  | 
the  latter  appears  to  he  largely  re-  j 
placed  by  a  corresponding  increase 


INTENSIVE  WORK 
SUDBURY  NICKEL 


in  copper.  In  the  ab.sence  (>f  defin-  Ventures  .Engineers  Plan  Big 

tte  figures,  any  estimate  of  values  I  ,,  ,  _  j  „  r  ^ 

is  purely  guesswork,  based  on  the  |  Underground  Program.  Ex- 
fact  that  development  work  ha.s  j  ploradon  Results  Good. 


is  purely  guesswork,  based  on  the 
fart  that  development  work  ha.s 
largely  confirmed  the  result.*  of  dia¬ 
mond  drilling  coupled  with  the  cop¬ 
per  increases  of  the  western  ore¬ 
hody.  It  seems  reasonable,  however. 


The  Financial  Time.*  understand.* 
that  exploration  rosull.s  at  the  pro¬ 


to  estimate  that  an  average  |^\®omninv'^h“le  '’f  ^he  north- 

show  not  less  than  three  per  ^^t  |  l^nd  and  following  close  come  the 

U^lsround  is  warranted,  and  that  :i.uil<lor.s  who  make  the  structures 


dollar  in  precious  inctais.  On  the!.  i  i  j  .r  • 

other  hand,  however,  concentration  the  reason  why  .1.  Gordon  Hardy. 

of  operations  on  the  we.stern  ore-  '"f. 

body  might  be  reflected  in  a  higher  alconbndge  .Nickel  Mines 

copper  content  for  mill  feed.  fake  personal  charge  o, 

v.-.„  operations.  f  avorable  indications 

Present  work  ha.s  riefinitelv  prov-  ,  ‘  ,  ,  ,  ,,  •  ■  , 

o  lave  been  found  on  the  original 

up  about  a  mile  and  a  half  of  ore  I,,,.  ,  , 

„  „  ■  OT-  f _ _  ,  ,  J  .  ,  I  ho  dings  of  Si  dhi  ry  .N  ckol  am 

iwn  tn  the  37o-font  level,  and.  tak-  ,,  _  .  j,  j  j 

o-  „  ij,,  M  opper  as  a  resi  If  of  diamond  drill- 

L  I  h  i  inj  definite  promi.se  that  in  this 

ose  who  like  the  ,|obma.vcalcubte|  f  .  p,.,  ,hcmak- 

e  tonnage  so  far  proved  up.  if  »  important  nickel-copper 


thousands  of  men  and  women  are  3.000  tons  of  ore  a  day  after  it  has  I  Nothing  was  more  pleasing  than 
.  .  no'v  engaged  in  altering  the  very  been  crushed  to  talcum  powder  fine-  ,  kindliness  which  everyone,  from 

that  the  2nd  level  will  yield  over  j  face  of  the  country.  Over  twin  nands  i  ness  in  the  crusher,  (’lose  by  is  the  ,  prospector  to  the  busiest  niininj?  and 

$60,000,000  worth  of  ore.  ■  of  newly  lain  steel  trainload  after  smelter  where  the  copper  concen-  , construction  superintendent,  showed  : 

- - -  trainload  of  railway,  power,  elec-  i  trates  i*ili  be  refined  tn  a  980®  i  in  looking  after  the  visitors.  Nothing  } 

trical  and  mining  machinery  and  ;  purity,  preparatory  for  shipment  t»  \vas  spared  and  nothing  left  undone,  ' 
supplies  are  pouring  into  the  for-  \  the  refinery.  An  electrolytic  plant  by  which  the  comfort  and  entertain-  j 
merly  undisputed  (lomain  of  the  j  for  handling  the  zinc  concentrates  nient  of  the  party  might  be  assured.  i 
trapper  and  the  Indian.  In  the  land  ;  is  also  nearing  completion  while  Train  schedules  were  revised,  halts  | 
of  the  northern  lights  under  north-!  foundations  are  laid  for  other  build-  were  made  to  view  scenic  beauties;  ■ 
ern  skic.s  a  great  drama  is  unfold- ;  Ings  which  will  extract  the  gold  and  banquets,  dances,  little  side  trips,; 
ing.  l)og  teams  still  much  over  ;  silver.  'I'he  whole  property  is  cover- '  inspection  trips  underground,  special  ' 
winter  trails  and  the  canoe  is  in  ed  with  rising  structures  and  is  a  runs  in  the  test  mill  to  show  tiie  ! 

greater  use  than  ever,  hut  now  also  gig,antic  hcc  hive  of  Industry.  milling  process,  lectures  on  mineral  | 

oic  to  he  seen  the  tractor  hauled  j  The  lone  hunter,  who,  in  1915;  formations  and  problems,  maps  of  I 
sleigh  and  wagon  trains,  while  over-  while  tracking  a  wounded  deer,  first  the  territory  and  charts  of  mine  i 
head  the  droning  aeroplanes  follow  |  discovered  the  property  probably  [  workings,  all  placed  at  the  disposal  i 
the  air  lines  which  criss  cross  the  :  little  suspected  what  chance  had  I  of  the  visitors.  I 

lakf)  studded  country.  .  ,  !  his  way  and  what  tremrn- ,  ^he  trip  centred  on  The  Pas.  j 

Gigantic  machine  rip  and  tear  dous  results  would  follow.  The  Hin  ;  rranhcrrv  Portage,  Flin  Flon  and 
he  hanl  rock  breast  of  the  north-  pi„n  property  of  T  he  Hud.son  Bay  ^.^re  made  by  ; 

and  and  tollowing  close  come  the  Mining  a^nd  Smelting  Company  is  ;  other  i 

huildcr.s  who  make  the  stiuctiites  one  of  the  few  complete  cycle  min-  At  Sherritt-Gordon  the  i 

from  which  will  pour  the  mineral  ing  properties  on  this  continent  and  present  as  the  last  190  ! 

wealth  that  is  soon  to  make  Man- ,  .stands  as  one  of  North  America'.*  of  tr.ack  was  laid  which  will'' 

itoba  one  of  the  world  s  great  nun- !  great  mines.  that  property  to  receive  the  ; 

oral  producer  .  Aeroplilics  Are  Fsed.  j  supplies  and  equipment  needed  to  j 

Big  AVork  At  Flin  Flon.  .....  ,  .  .u  •  •  bring  it  to  the  production  stage.; 
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cd  up  about  a  mile  and  a  half  of  ore  I 
down  tn  the  375-font  level,  and.  tak- I 
ing  fifteen  feet  as  an  average  width, 
those  who  like  the  .job  may  calciil.ate  j 
the  tonnage  so  far  proved  up.  i 


MOUNTAIN  BOY 
SHAPES  UP  WELL 

Only  Await  Cornplr-Imn  of 
Trannportatinn  Farilili®*  to 
IVline  and  Ship* 


On  a  rir-H  to  Montreal  r  Daly.  |  ' 

the  veteran  Canadian  niiniriE  ,  companies 
tmeer.  told  of  the  work  heme  done  | "”''*"9rn  T 

on  the  Mountain  Roy  mine  at  .^tew  T 

art.  B  c,  yir  Daly  wa.a  enthuslasttr 
a*  to  the  po.ssihillttpR  ahead  of  this  L  *1  ' 
property.  The  Motintaln  Bov.  which  '  ^pper 
has  been  developed  under  his  super- 
vision  "is  ready."  said  'vir  Oalv.  “to  “ 

mine  and  ship  as  soon  as  the  tran  ^9 

sportatlon  facilities  are  completed 

“k  number  of  prominent  engineer?  .  - 

hare  confirmed  my  view  that  th®  ;  Th®  ncm- 


heavy  interest  in  several  Rriti.sh 
companies  developing  mines  in 
northern  Rhodesia,  the  nickel  re¬ 
fining  plant  in  Norway.  Falcon- 
bridge  Nickel  Company  and  Sndbiirv  ' 


no.  a  one  or  tne  wo.in*  great  nun- :  great  mines.  enable  that  property  to  receive  the; 

oral  producer  .  Aeroplihcs  Are  Fsed.  j  supplies  and  equipment  needed  to  j 

Big  AVork  At  Flin  Flon.  .....  .  ,  .u  ...  •„  bring  it  to  the  production  stage.; 

Whi’p  the  whole  nnrih  is  s  hive  .  Visitors  split  lu  ,  j^gs  been  done  at  Sherritt- i 

vvhi.e  the  whole  noilh  i.s  a  hue  two  sections,  one  group  making ,  p..  ®normniis  tonnage  of' 

of  activity,  the  amazing  develop-  nights  by  aeroplane  to  different  ;  ,  ^ '  | 

nients  at  the  Flin  Flon  properly  of  properties  while  the  other  sroiip  j  company  are  stepping  up  opera- I 
I  lie  Hudson  Bay  .Mining  and  .Smelt-  made  a  sixty  mile  trip  by  barge  and  j  .jnns  at  a  rate  that  will  soon  focus 

m;  hTX’;'  «m I  no!L'",te  "'"■"'r  .i  K 

tiif.il  pioject.  which  will  power  Ihe  ;  aeroplane  trips  were  delightful.  , 

great  mining  planks,  and  at  Sherritt-  members  of  the  barge  irip  declare  "  '  '7  •. .  „ 

Gordon,  particularly  caught  the  at-  , hat  never  in  life  do  they  expect  io  '  Jang  "  ^  tjfe  ! 

(pfition  ol  th#>  visitors*  I  tif*  .'i^2VPS“  PnjGv  ftn  rvnrt'if'nuo  rojiinarnbi^  .  ti  ..j  '  n  -aij  •  ..j  l-  i*j  I 

ate  expenditures  now  being  made  at  !  with  ihci,-  .journey  through  Ihe.  "d- i  p^J„'pa"  whnnf  fa"),*  hj|  I 

thp?r*  will  lot^l  ovpr  forty  million  Riit  If  tho  bnrsn  trip  ^  j  *  e  *1,  1  ^ 

tile  "vTsi,;;"  r,;'’ (•'"t 

evidence  Showing  in  Ihi  torn  'sur-  mark^hl®.'’  KxpeV^i^Vo  h®%ubVrt  1!"=  '"''"h  liT’  ‘ft""! 

fare  where  thousands  of  ruble  yards  e,j  tn  the  most  rough  and  ready  ac  I  pa7tv'’"T1ie  busv"^PUPerintenden7  ! 
of  rock  have  been  blasted  to  make  ^  nommndation  and  provisioning,  ihe  ,  '  L  n  Sed  nr^fforts 

rnccntTa.o'rrXefhouses  "mm  ' ' which  the'  vi;it '  could  be  made' in- ! 
concenti  ators.  powei  house.*,  Muei-  ramc  as  a  comnle-te  surprise.  7  here  1  .p-.p-fj,,™.  1 

ter,  zinc  and  cyanide  plant.*,  niach.  gwav  north  near  Fifty  .'Six.  where  U  Aitneetho,.  th®  r.n,.*hiar,s  .44  ' 
in®  ,sho.ns.  storehoil.seff,  a  whole  white  men  had  bareiv  ever  set  foot.!  .  more  memher-  to  tte  ffrow-lne  i 
town,  and  railway  trackage  at  the  '  g  model  town  housing  over  a  thou-  X  "mrT  growing 

properties,  Great  buildings  arc  ggnri  pcnnle.  with  all  ih®  rnnvpnlen-  _ _ 


I  least  two  larsc  nickel-conper  pro  dollar  ;  and  already  a  hig  portion  novel,  ihe  anti-climax  at  Island 
diirer.s.  ‘  j  bas  been  spent,  with  Ihe  visible  v*g||g  was,  in  Its  way,  .just  as  1® 

!  Venture;;.  [,td  .  ha.s  a  large  infer-  I  ''”•11  Sill-  markable.  Kxpeeting  to  h®  subjert 

!®st  tn  various  enterprises  of  real  U""  where  thousands  of  ruble  yards  p,j  to  the  most  rough  and  ready  ae 
value  Amnn-  (hem  are  .Mherrit- I  blasted  to  make  ^  romnir.dalion  and  provisioning,  the 

Gordon.  Sudhiirv  Basin  Mines,  its,  f'"'  ^be  foundation  of  mills.  |  gp,„gi  contiitlons  at  fsland  Falls 

several  Rriti.sh  houses,  smei-  pg^^p  gf_  g  compiete  surpri.se.  There 


ter,  zinc  and  cyanide  plant.*,  niaeh- 


town,  and  railway  trackage*  at  the  ' 
properties,  Great  buildings  arc 


north  near  Fifty  .'!tx.  where  I 


Nickel  '  ornpany  and  , Sudbury  Nickel  ;  rparhing  up  to  lord  if  over  the  cii-  res  of  a  modern  city,  has  been  built 


(ling  forest 


and  ("opper.  One  of  the  three  last-  I  ‘  ‘'9^  .'Uorjtad®  tvpe  building.®,  hospital.  Following  recent  reports  of  a  new- 

named  organizations  Ventures  an- I  Graving  M’innipeg  1n  twri  specia!  prhools,  refrigerator  plants,  running  'apd  Import  ant  discovery  on  th®  I'edar  | 
to  he  building  up  a  nirk®!- I numbering  .59  made  water.  ®1ertrlc  lighting,  every  unex  Bay  property  of  the  rblbougamau  ; 
enterprise  of  great  propm- i  P-’  P^^p  at  Th©  Pas.  Here  the  ported  feature  was  provided  Streets  Prospectors  Limited,  com.es  the  news  j 


mine  ann  S-9iP  7?  p^on  as  tne  tran  |  citizens  turned  out  en  masse  to  wel-  g^e  rovored  with  sawdust,  sanitarv  of  still  another  important  strike  L  !■ 

sp(3rt8tion  faeilities  are  completed  |  |  rom®  the  vlvSlfors,  and  a  banquet  foijads  running  down  every  scrap  Brooke,  engineer  In  rharee.  states  '  B _ 

‘  A  number  of  prominent  engineer?  .  -  !  w-as  provided  at  which  a  genera!  I  ot  refuse  and  paper  not  a  detail  ♦bat  that  present  showing,  In  his  ; 

hare  confirmed  my  view  that  th®  ■  The  new  or®  on  the  2.69n-foot  level  [  discussion  was  held  on  transnorta- '  r,mittPd  '  A  beautiful  town  in  beau-  opinion,  surpasses  any  previous  dis-  - - - - xt"  -v”- 

property  as  a  whole  has  the  makings  !  of  the.  Kirkland  Lak®  Gold  Is  now  '  Hon  and  other  problems  peculi.ar  tifiil  surroundings  with  th®  murmur  coveries  in  the  district.  'Work  to  date  leas  than  40  feet  of  good  ore.  No  but  woi 

of  a  real  min®  and  have  ‘‘xpres.sed  |  said  to  have  been  opened  tip  for  over  |  to  the  hinterland  After  the  ban- ;  the  river  and'  Fails  and  the  indicates  a,  probable  width  of  not  length  has  been  developed  to  date  progtes 

the  opinion  that  the  ore  bodies  will  ^  jqq  fppj  ^  length  with  width  around  i  quet  and  a  four  hour  ride  tip  the  w-hlsn®r  of  the  wind  in  the  forest. '  _  _  . . 

persist  to  a  great  depth,  as  present  1  20  feet  in  places  .Assays  over  a  I  Saskatchewan  river  on  the  steamer  a  setting,  that  held  the  '  ~  .  _ I _ 

■w(>rk!ngs  indicate  large  section  of  this  length  average  j  David  Winton.  a  departure  for  Flin  ■  astonished  visitors  speerhless  !  ■— 

'’hpervision  I  approximately  $11,  it  is  said.  <"ross- j  Flon  was  made.  All  were  surprised!  Eraser  Brace  Gonsiruetion  rom- 1  (i  ^  - — 

thl*  vein  ■wa.s  prospected  in  the  form  I  cuts  on  the  three  levels  Immediately  at  the  smooth  riding  over  the  nanv  'are  doing  the  construction  at  ^ 

Of  surface  cuts  across  the  vein  at  above  this  horizon  ar®  reaching  out  branch  line  to  Cranberry  Portage  !  igiand  Falls  I  B  Menzies  is  in'  Dl  ii 

intervals  of  from  fifty  to  on®  bun- '  towards  this  ore  body.  land  Flin  Flon.  The  experimeni  of  ^hg^.t  and  «Mth  hinVare  FOR  WORK  OR  FLiA 

-  - —  -  -  -  ....  .  .  a-  - ;  laying  the  track  on  the  frozen  i  resident  engineer.  M.  H  Marshall.  I  ...  ... 

- - — - - USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL 

PiKAniAM  llATinMAI  'DAIIWAVIS  he  other  line.*  still  v  ;  '  tlm  '  irnifsnn  '^Tta'y-  Mining  "and  !  I  Bu»ine»»  Appoinlmcnls 


Francis  J.  Hunter  &  Compa 

Limited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURSl 


MOUNT  ROYAL  HOTE 
MONTREAL,  QUE. 


■  citizens  turned  out  en  masse  to  wel- 


oplnlon.  surpasses  any  previous  dis-  j  '-i - 1 — ? - -  -  — - 

coveries  in  the  district.  tV’ork  to  date  less  than  40  feet  of  good  ore. 


persist  to  a  great  depth,  as  present  j  20  feet  in  places 
■workings  indicate  large  section  of  tl 


■Assays  over 


No  I  but  work  In  this  directiod 


“Last  yea®  under  my  supervision  |  approximately  $11,  it  is  said.  <"ross- 
thlB  vein  ■wa.s  prospected  in  the  form  j  cuts  on  the  three  levels  tmm(?diately 


large  section  of  this  length  average  I  David  Winton.  a  departure  for  Flin 
approximately  $11,  it  is  said.  <"ross- 1  Flon  was  made.  All  were  surpri.sed 


rAwADiAN  National  Railways 

Department  of  Natural  Resources 

tL  rompetmt,  up-to-date  Information  service  I*  prox-tded  for  the 
benefit  of  peraona  desiring  data  relative  lo  the  xaat  natural 
reaources  of  the  Dominion. 

Bnllat  the  a.alstnnoe  of  the  Department',  rcprc.entufi vc  In  your 
territory.  You  will  find  him  xvillln.  and  iinxloua  to  old  In  the 
development  of  those  natural  resource,  tributary  to  the  lines  of 
the  Canadian  National  Railways. 

Offices  at;— 

Montreal.  P.B*  YVInnIpeif,  Man.  Vancouver.  B.O. 

New  York,  N.Y.  Kdmuiiton,  Alta. 


used  cost  for  the  other  line.*  still 


he  built  in  this  land  of  muskeg,  rock  1  Hnielting  Company. 


•and  forest. 

Slopping  for  three  hours  at  ('I'.an- 


Tlieri*  is  a  possible  development  of 
1l9,nno  li.p.  at  Island  Falls,  Ihoush  ; 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  Conceal  Offloca, 
Montreal,  P.B- 


Room  506, 

SCO  3IcGUl  Street. 


berry  Portage,  where  the  recently  |  iiresent  development  will  he  nnlv  | 
completed  Sherritt-Gordon  line!  ,,  p  ^.jn  ohiained  , 

■branches  off  the  main  Flin  Flon  fii,-pp  14.OOO  h.p.  units  and  two' 

railway,  a  survey  was  made  of  this  ,  ^qq  j,  There  will  lie  one' 

beautiful  lakeside  town.  Though  main  Ugm  .and  six  side  dams  to  raise  ^ 
:  only  a  few  months  ago  over  half  the  g  working  head  of  55  feet  of  water, 
town  was  destroyed  by  a  direct  fire,  the  '  construction  of  the  dam, ' 

new  log  buildings  have  replaced  44500  cement  were  brought; 

:  those  burnt  and  buatlin.g  community  |  in  4,^^  70  mile  winter  mad  ' 

^  is  sprintag  up  along  this  famous  |  hauled  on  sleighs  by  tractor.  The  ! 
I  Portage  which  for  over  two  cen- 1  ^vaters  of  the  rhiirchlll  river  will  ! 

I  turies  has  been  the  route  along  I  he  backed  up  between  30  and  40  ' 
which  the  Indian,  trapper  and  pros-  j  miles  ' 

pector  pushed  to  and  from  the  „  „ 

northland.  A  dozen  planes  tossed  Spend  iiff  -  ■  •  , 

to  and  fro  on  the  water  of  the  beau-  The  total  cost  of  the  .initial  devel-  j 
tlful  lake  which  nestle.*  against  the  opment  will  be  $7,000,000  and  the : 
edge  of  the  luwu.  following  figures  of  the  food  alone: 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTION: 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

COMP,AGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,'  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


Ttffi  FINANCIAL  TIMES.  MONTREAL.  AUGUST  23,  1929 


OF  MINING  AND  OIL  SECURITIES 

IPID  PROGRESS  S~Sb-?s  NEWBEC  OOllO 
IN  BK  ONTARIO  siderably.  CONSIDERED  G 

COPPER  REnNERY‘^'”‘””T“^?ir.‘» _  AT  ANNUAL  I 


/ARCTIC  CIRCLE 


Custom  Mines  Boost 

Trail  Smelter  Receipts 


NEWBEC  OUTLOOK 
CONSIDERED  GOOD 
AT  ANNUAL  MEET 


npany  Plans  to  Begin  Oper-  Toronto  Bnr#au  The  pinancini  Ttmoo  I  Shareholders  Optimistic  as  Re- 


, don,  ,t  Copper  Oiff  by  ,  /fo’/rell"  Horde  Futop.  p.velop„..„U 

January  1931.  sive,  the  largest  single  week’s  total  at  Mine. 

- -  this  year  to  date,  19  customs  mines  - - - 

TO  COST  $5,000,000  sent  the  total  for  customs  shipments  MURDOCH  OFF  BOARD. 

_  of  lead  ore  concentrates  to  the  Trail  - 

■nte  Barcnii  The  Flnanrtnl  Times  '‘eduction  plant  of  the  Consolidated  Toronto  Biirean  The  Financial  Times 
lyoDto.  —  Rapid  progress  is  be-  Mining  and  Smelting  Company  of  Toronto.  Tho  retirement  of  J. 


gards  Future  Developments 
at  Mine. 

MURDOCH  OFF  BOARD. 


riymlle^ 


\ 


KLONOIKC  X  j 
I  ooLoruLDs  |rv--v 


MAP  OF  PART 

of 

VUKON  TERRITORY 

Showing  Routo  to 

KLONDIKE  GOLDFIELDS 
ind  MAYO  SILVERFIELDS 

Sttio  of  Milet 


pany  that  a  strike  has  been  made 
near  the  main  shaft  below  l,4h0 
feet.  The  feeling  in  Rouyn  Is  that 
some  Important  announcements  will 
be  made  In  the  very  near  future. 


GOOD  RESULTS  AT 
STRATHCONA  MINE 
OF  SUDBURY  BASIN 


I  (rossip  is  going  the  rounds  to  the  AP  PITAnflAV  niftfU 

I  effect  that  Howcy  has  encoutered  llr  j|J|l|j|jJl  f 

ore  at  the  1,000-foot  level.  J.  E.  ^  viavsti 

Hommell,  president.  tclU  The  Eln-  - - 

anclal  Times  that  t/iey  have  not  cut  Probably  Greatest  Influence  On 


^/LViC. 


Tho  retirement  of  J. 


made  1n  preliminary  construe-  Canada  Etd.,  for  the  year  to  date  Murdoch,  president  of  hioranda 
work  for  the  Ontario  Refining  1^.000  ton  mark  to  18,287  ton.s.  Mines,  from  the  board  of  directors 

custom  copper  refining  plant  Of  the  ten  mines  shipping  during  the  the  optiml.sm  displayed  by  offl- 
opper  Cliff  \  force  of  250  men  <'ork  Province  mine  at  Zwic-  regarding  the  future  of  tho 

enaa'^ed  in  m-ikinir  the  neees-  ^.v,  made  Its  initial  shipment  of  the  company  were  the  outstanding  fea- 

exca\ations  for  the  concrete  ofT 

rlfitions  and  erectin'^  forms  in‘o  t^'inck.  which  broke  into  the  ship-  of  Newhec  .Mines  Etd..  hold  here.  An 
h  th^ concrete  wiTr  ^^e  week  of  .Tuly  ctccepflonallylargenumberof.share- 

as  thisTtep  Vi'is  ^  .second  shipment  of  holders  were  on  hand.  Indicating  the 

d  and  the  ererUon  of  the  s°e  'l  "•  contributed  44  tons  intere.st  centred  in  the  campa.ny.  and  , 

‘urr.-ni  be  "tar  eir  the  ^he  first  weeks  in  August.  considerable  discus.sion  regarding 

PM.  „„  ,p,  pi.at  Frri  ry  mi  yjjn  CJt”.  i 

operation  hy  .lanuary  19'31.  ULLLL  1  JILiTIjU  dent.  A.  B.  Gordon,  who  was  called  ! 

iierally  .speaking,  the  new  On-  out  of  town  j 

refinery  will  follow  the  design  Drri  nDAp  Following'the  adoption  of  the  an- 

pi.ictice  of  the  I*.  S.  Metals  llljl  aJUvaO  WaWr  nual  report  of  the  directors  and  the 

-ry  at  .Carteret.  N..T.,"  states  an  nnAI\IlA»riAmi  a  suPPiomentary  report.! 

,al  of  tho  companj.  IM  UU ||ll| |pT||lM  submitted  by  iLeonard  G.  Smith,  I 

•rtam  changes  and  improve.-  Ill  1  llVl/UvllUll  mine  manager,  covering  the  period  I 

-  may  he  made,  however,  with  _ _ _  from  April  30,  1929,  to  date,  was  ! 

w  to  simplifying  the  process  Outnut  For  Year  Valued  at  secretary  of  the  com-  ; 

ncreasing  the  efficiency  of  the  Valued  at  3  Walton. 

The  initial  capacity  of  the  $475,504  as  Against  The  report,  summarired  said  in 

will  he  10,000  tons,  or  20.000,-  $632,727.  Part:  On  the  125-foot  level  the  cro.ss-  | 
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KEELEY  SILVER 
REFLECTS  DROP 
IN  PRODUCTION 
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I  the  ore  hut  expect  to  be  into  It  with- 
I  in  the  next  few  days.  Ilowey  is  in 
good  ore  at  the  625-foot  level  and 
the  fact  that  this  was  cut  sooner 
than  expected  doubtless  started  the 
rumors  that  ore  was  cut  at  the 
1,000-foot  horizon. 


Market  Course  Of  Parent’s 
Stock 

RICH  NICKEL-COPPER  ORE 


OOO-foot  horizon.  Toronto  Burrao  Tho  Flaaitrlal  Time* 

- -  Toronto. — Ttlille  developments  at 

■J  J?  Vermillion  I.ake  property  con- 

3  the  shareholders’  dividend  outlook  .  .v. 

Is  much  Improved.  Tho  last  dlvld-  ^'“ue  favorable,  there  is  nothing 
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ncreasing  the  efficiency  of  the 
'I'he  initial  capacity  of  the 
will  he  10,000  tons,  or  20.000,- 
is..  of  mefal  per  month,  and  the 
will  bo  so  constructed  as  to 
t  this  capacity  to  he  double.l. 

1  outset  the  bulk  of  the  blister 


PROFITS  AT  $109,170. 


The  report,  summarized  said  in 
ipart:  On  the  125-foot  level  the  cro.ss- 
cut  north  has  been  continued  and. 
though  no  ore  was  found,  the  frac¬ 
tured  condition  of  the  rock  and  the 
intersection  of  several  chalcopyrlte  : 


^.1. 

.ST,ei.iA9l 


I  OaltonjPost 


’A  VBRfTISH 


(f  CaferossV 

l. 

Bennettp 


Jeslin-' 

'^TeslinL.  e.J 


r  for  the  new  refinery  will  ’f'"""*''"’  ’•Umcfc  stringY>rs  has  strengthened  the  pos-  i 

from  the  Erood  .Mine  of  the  ,  ,’T'  sibility  oif'an  ore  body  being  found  I 

lationa)  Nickel.  Other  shippers  thl  )n  the  locality.  A  heading,  driven  j 

ely  to  include  Sherrit.t-Gordon  ^iosq  ‘ w-est  to  follow  the  ore  intersected  to 

and  Hudson  Bay  Mining  &  1“  ,  ^  ? /u  ‘^e  north  of  the  drift,  developed  an  j 

ing  both  in  Manitoba.  ore  length  of  15  feet  of  7%  copper. 


>Ajak  A 
IcJv^KAGWAYfA 


end  to  shareholders  of  record  .Tuiy  I  new  to  account  for  the  sudden 
27th,  was  paid  out  of  earnings  up  to  i  strength  shown  in  the  stock  of  Sud- 
.Tune  1st.  The  treasury  has  .Tuly  ;  f,„ry  Basin,  according  to  Joseph 
earnings  from  t\\o  wells  "'I'T  now  i  president  of  the  com- 

camings  are  stepped  up  by  No.  3  Errlngton  pointed  out. 

coming.  j  j)n^^•pyp|._  ifiat  with  Falconhridge 

____  I  .selling  at  $14.99  and  Sudbury  Basin 

'  IMT  DI7TDf)f  I7IIM  owtnlng  1.250,999  share  of  this  issue 

'lllla  1  1j  1  1\\/IjLiUItI  that  Basin's  stock  would  have  a 

*  _  _  _  „  _  hook  value  In  the  neigborhood  of 

HAS  ?  fll  Q  WFI  f  S 

ll/iAJM^VrX^  If  LiIjIjiJ  The  Street  has  known  this  for 

Ill  nn  A  1\fTA»Pl  AIT  rather  than  look  to 

I  111  rnlllllll  I  III  W  i  l'''aIconhridge  for  recent  develop- 
llf  1  llvl/ U  V  1 1  Vf  If  ments,  where  "dead  work  ’  (sinking, 
j  _  I  rros.scutting,  construction,  etc.)  Is 

During  First  Half  Of  Current  •’Jf 

V,  r,  I  .•  II  the  Strathrona  Mine,  owned  by 

Year  138  Productive  Wells  Sudlmvy  Nickel  and  fopper.  a  sub- 
Brought  In  sldiary  of  Stidhnry  Basin,  where  It 

,  _  ,  _  is  understood  that  Important  ore 

NOT  AT  CAPAQTY  developments  are  underway.  The 

drills  at  Strathrona  are  now  rr- 

.  ...  X  .  .  .  .  .nor,  i  Purted  to  have  passed  through  a  40- 

During  the  first  six  monts  of  1929 

Tntprnafion.il  rotroleum  (  o.  brought  I  ,,p,.  ,.,„py  develop- 

in  toS  productire  wells.  Of  *besp  j  j,p  jf,p  p^ipf  re.a.son 

49  we  Is  were  in  Golomhi.a  and  89  ,  f;„rdoii  Hardy,  consulting 

wells  in  I  eni.  ;  nmineer  tor  Ventures  Limited  and 

.\f,  the  close  of  1928  the  company:  Pnlconhridge  Nickel  Mines,  will 


had  341  productive  wells  in  its  t'o- 
lonihian  ronces.sions  and  1549  wells 
I  in  T’eru,  niaklng  a  total  up  to  that 
time  of  ISSt  wells.  Adding  the  wells 
!  completed  this  year  up  to  .tune  39. 


not  lake  personal  charge  of  oper.i- 
tions  at  Strathrona. 

These  developments  at  present 
appear  to  have  ;i  more  direct  bear¬ 
ing  on  Sudhurv  Basin  than  anv 


•  L±i,  KU.M  I.I  ..jauooi.a,  fIpprpncA  In  fho  mnnlhlv  nrnritiptinn  .  .—.n...  ...  ....  .  vr  .■■irp.-i.  LDO  ena  oi  lun  .'ear  la-s  me  v-aiue  or  icpi.ais  proaucen  in  rne 

Forty  Acres  Area.  I  ^  heavy  development  SoSam  was  extended  south  from  vukon  was  appro.xlmately  $212,999,999.  made  up  a.s  follows: -Gold.  $290.- 

refinery,  which  Is  south  of  ^  ®  ^  ProHncHnn  ^  andlono.9n9:  silver.  $8,909,099;  ropper.  $2,909,999;  and  lead.  $2,999,090.  Several 

mediately  adjacent  to  the  Can-  valued  at  fizc;  iini  aa-ainct  Passed  through  seventeen  feet  of  j  thousand  tens  of  coal  also  have  been  mined  for  domestic  purposes. 

Pacific  Railway  at  Copper  19%  copper.  Additional  work  on  _  _ ^ _ _ _  _ 

will  cover  about  foriv  acre.s,  i?n  o'**”  disclosed  pyrrhotite  _ 

rh  twenty  acres  will  be  yards  »o-o  and^^thl^  avIrJ^o  chalcopyrlte  mineralization.  | 

he  remainder  occupied  by  and  the  average  cost  oi  jq  reply  to  a  que.stion  regarding  m  «  -a-^  •  /» 

gs,  namely,  an  electrolytic  cell  P''°duction  per  ounce  was  53.11  cents,  the  equipment  of  the  company,  Mr.  I  IV  ^  1 4^  I  iT  1 

+«.«  «««*!«,.  u,.ii-ai-,»«  against  35.^5  cents  in  the  preceding  Smith  stated  estim.^ites  ha,H  heen  nrp,  1 1  lAr  1  iniXX^^  ^HTjid 


Up  to  the  end  of  the  year  1928  the  v.alue  of  metals  produced  In  the  i  prodiictue  wells  "tsI  rinvelopnient.  The  hook 


'  2919, 

j  'I  he  eomp.any  Is  not  prndurlng  or 
I  shipping  anything  like  capaeity  out- 
i  pu1.  The  two  outlets  from  the  pro-  I 
I  iifto  folonihia  field  are  the  .\ndean  ! 


value  of  $11  given  through  their 
holdings  in  Faleonliririge  is,  of  cour¬ 
se.  suhjeet  to  fluctuation  in  the 
price  of  Falcnnhridge  shares.  How¬ 
ever.  add  to  this  their  holdings  in 


and  two  casting  buildings,  one  period 

I  copper.  The  cell  house  will  jiTn'ToT deveronmpnt^nX^  carry  on  for  a  time  wdth  the  present  ™  ~  j  p  rom  figures  nvailable,  ^nly  a  ;  position  of  importance  in  the  mining 

ghly  399  hv  499  feet  and  will  spent  in  development  work,  equipment.  British  Dominion  made  some  new  volve  tho  forming  of  a  new  com-  rnupb  estimate  of  the  productive 

'•99  reinforced  ennerete  eells  T'^mj-e  which  In  part  accounts  for  "We  want  to  he  euro  we  have  the  hole  over  the  w-eek-end  despite  the  pany.  tho  Empiro  Metals.  Eimited.  !  capacity  of  the  romp.any  Is  possible.  ‘ 

■ad  linin.gs  The  casting  build-  decrease  in  profits,  compared  right  location  before  we  enlarge  our  fact  that  over  2.900  feet  of  oil  was  to  have  a.  capital  of  four  million  !  Averase  Initial  productive  rapacity  Program  At.  Termillion. 

i'll  be  ’•90  bv  490  feet  and  will  previous  year.  Total  re-  plant  and  ramp,”  he  said.  “So  far.  standing,  in  the  hole.  The  manage-  shares  with  tho  old  Walsh-Katrino  ^  has  heen  given  for  the  wells  brought  One  eharaeterlstlc  of  all  I.indsley 

hree  furnaces  each  with  -i  amounting  to  $429,338,  in-  we  have  been  concentrating  on  the  ment  expects  to  reach  the  lime  retaining  an  interest  of  some  2, 25o,-  in  month  hy  month,  hut  not  only  do  enterprises  Is  that  petty  develop- 

V  of  459  909  limind  of  Conner  nem^of  $49,149  for  in-  .Norbee  zone,  hut  perhaps  there  are  within  another  79  feet.  900  shares.  ;  'be  different  wells  vary  widely  hut  meets  are  not  reported  to  the  Pres.s. 

lile  the  initial  canacitv  of  the  and  $6,925  for  miscellaneous  better  possibilities  in  other  sections  - -  -  llie  variation  between  old  and  new  'riiese  are  usually  kept  silent  and 

V  the  cell  house  will  have  to  An  amount  of  $43,209,  of  the  property."  removal  of  all  rods  and  Official  of  the  Grand  Central  Gold  wells  must  also  he  considered.  That  the  general  results,  or  total,  are 

hied  in  size  hut  the  casting  expendihires  on  the  e.xam-  In  answer  to  a  question  as  to  bit  from  Snuthw-est  Petroleum,  ^fincs  recently  visited  the  com-  productive  capacity  is  very  grc.itly  reported  periodically, 

gs  are  hein"  built  so  the  in-  of  out.side  properties  was  w’hether  it  would  be  worth  while  to.  cementing  is  now  being  done  to  off- jinny’s  property  In  the  central  ^fan- Jn  excess  of  shipments,  is  conclusi  i  i.alest  developments  In  connection 

ran  he  gain'ed  with  the  add-  f”'" ‘be  year.  .ship  ore  to  the  .smelter,  Mr.  Smith  i  ^pt  caving  in  the  shales.  Drilling  I iloh.i  field.  A  campaign  of  further  '  vely  demonstrated  hy  the  follow’ng  j  with  Sudbury  Basin,  which  fails 

f  one  fnr'mce  in  each  hiiild-  Iv99l6y  R  liquid  asset  .position  ks  .stated  ft  wmiild  he  possible  to  .ship  a  1  ^^.jn  pg  resumed  as  soon  as  the  ce-  development  has  now  been  outlined,  i  figures.  Many  productive  wells!  under  the  above  ;ind  therefore  has 

interesting.  The  cash  on  hand,  $48,-  large  quantity  of  ore  profitably  at  the  I  hardens  sufficiently,  w  hich  i  which  includes  shaft  sinking  and  evidently  have  been  capped  for  the  not  yet  received  official  sanction, 

hnlldines  themselves  will  he  Jiabili-  present  time,  hut  that  he  did  not  con-  3^0,,]^  he  in  a  few  days.  The  com-  diamond  drilling.  time  being.  are  contained  in  reports  from  Slid- 

'3?;  'T,..!?  >■•■■">'  '*  -  ’■..naif™,.  l.;.ry.  T.  I.  „o.v  o„  ,ho 

The  contract  for  the  steel  aniw  agaln.S  tL  2  900  909  issued  stock.  hntTdo^t ‘IhS  -  I^'^^ttng  on  4he  vein  at  the  29th  of  the  49  wells  hronght  In  in  the  ^f  diamond  dr  11- 

as  been  awardod  to  fbe  Can-  shares  '  ’  "  concluded  *  Andover  Finance  <''OTnpany.  level  of  the  Teck  Hughes  is  now  said  first  six  months  of  TOCO,  capacity  the  eastern  section  of  the 

bridge  t'o.  Fraser.  Brace  &  ‘  KpeVev  has  written  its  mill  and  _ _ _ Toronto,  are  making  public,  offering  to  have  progressed  in  good  ore  for  ranged  all  the  way  from  an  aver-  IT"'  ,  T'"' 

ly  is  the  general  contractor,  camn  buildings  tols  etc  down  to  K  L.  G  Get*  Good  Oi-i>  •'"i  iRR'iR  of  190,000  shares  of  about  500  foot  while  widths  of  twelve  age  of  615  barrels  daily  from  6  wells.  P''- '  f  holding.s  in  thi.s  area  h.ixp 

cost  of  the  new  refinerv  is  ^7446  ^  "^'  nS’ahfv  renresen  s  a!  L  •  AUacan  Oil  and  Ga.s  Uomp.any.  Etd..  feet  and  hotter  are  said  to  have  been  striking  an  average  for  the  six  ''T 

V  stated  to  he  .about  $5,900.-  p  represents  At  3600  Ft.  Honzon  at  $1.00  per  share.  The  company  met  with.  Similar  work  on  the  21st  months,  the  49  wells  showed  an  in-  fidditional  claims  These  were 

is  being  built  by  the  Ontario  ‘  w.  I  Dobbins  mine  manager  In  .“T, '‘'T  «nn9uncement  is  has  a  total  capitalization  of  $1,090.-  level  Is  now  un.lerway.  iiini  capacity  of  851  barrels  .  daily.  iwT,  Tr Ttl’' 

g  Companv,  capitalization  his  re'nort  details  imdergroiind  "and  fbat  Kirkland  Eake  J  oop  shares  of  no  par  value.  Hold-  -  Assuming  that  ttic  399  wells  in  .  ,  -  P  f’f  fb  boidings  of  the 

no  the  slock  of  whioh  is  -.Tl-  Mines  workings  at  the  3600 !  in-s  are  located  in  the  Waite  Valiev  Recent  activity  and  strength  in  rolomhia  rwmld  average  S.5l  barrels  f  roigliinn  !•  airhanks  Mines.  M  ork 


against  35.25  cents  In  the  preceding  Smith  started  estimate.s  had  been  pre- 
P^riod.  pared  hut  1t  was  thought  better  to 

The  operating  account  shows  carry  on  for  a  time  with  the  present  I 
$150,797  spent  In  development  work,  equipment. 


pipe  line,  with  a  d-sHy  capacity  of ;  Nickel  ‘and  Hopper,  Sher 


somcthinc:  over  50,000  barrels  of 


j  ritt  Gordon.  Ventures,  etc.,  their 


crude  and  interior  'iomestic  husi- j  vprmill.ion  Lake  and  other  "proper- 

riocc  xi-lnioh  nKcFNi-Ke.  CAniA  COCA  ..  .  ..  ‘  1  . 


ness,  which  ab.sorbs  .some  8990  bar¬ 
rels  dailv. 


ties,  and  It  nlll  be  seen  that  Sud¬ 
bury  Basin  is  rirpidly  assuming  a 


TTogram  At  Termillion. 

One  characlerlsfic  of  ail  I.indsloy 


time  being. 

Wide  T.'iriatlons. 


are  contained  In  reports  from  Siid- 
iitiry.  It  is  now  said  that  on  the 


Drifting  on  4he  vein  at  the  29th  Of  the  49  wells  brought  in  in  the  ^Trength  of  results  of  diamond  drlll- 


Tho  Andover  Finance  rompany.  level  of  the  Terk  Hughes  Is  now  said  first  six  months  of  1929,  capacity 

Toronto,  are  making  public  offering  to  have  progressed  in  good  ore  for  ranged  all  the  wav  from  an  aver- 

of  an  issue  of  190,009  shares  of  about  599  foot  while  widths  of  twelve  age  of  615  barrels  dailv  from  6  wells. 

AUacan  Oil  and  Gas  Uomp.'iny,  Ltd.,  feet  and  hotter  are  said  to  have  been  striking  an  average  ‘  for  the  six 


ing  on  the  eastern  section  of  the 
Vermillion  T.ake  property,  the  com¬ 
pany's  holdings  in  this  area  h.ivp 
lieen  Increased  by  the  acquisition  of 


000  in  shares  of  no  par  value.  Hold- 


ating  111  the  holdings  allotted  .activity  was  the  finding  of  a  sue-  of  $10  per  ion  and  the  workings 

;o]idatcd  .Mining  &  Smelting,  cession  of  small  sheet.s  of  ore,  suffi-  passed  out  of  the  east  side  of  the  casing  for  the  well  of  the 

ectorate  of  the  Ontario  Refin-  cient  to  maintain  production.  On  the  dyke  about  one  week  earlier  than  Model  Oil  Company  has  now  been 

udes  Heath  Steel,  president;  lower  horizon,  reached  through  tho  whis  cxpecte-d  by  the  management.  '  safely  lowered.  Present  depth  is 

Hochschild^  Frontier,  small  patches  of  silver  Thi.s  is  a  development  for  which  5,235  feet  with  1,000  feet  of  crude  j 


- - —  -  ■  juiis  jear  averaged  JOJ  oarreis 

The  casing  for  the  well  of  the  Aimnda  i.s  said  to  e  ell  ; Assuming  the  same  cap- 

oTte?  on  enmnanv  harnow  been  Operations.  the  total  of  1629  wells  I 

fcly  lowered.  Prcsc^nt  depth  is  i  ^reu?ht  in  to  d«ite,  tho  totnl  would  j 

"^5  feet  with  1  009  feet  of  crude  Andrew  'V\’'alz.  consulting  engineer  I  he  215,979  barrels  dally.  Thi.s  would 


Agmew.  J.  J.  Warren  and  have  been  found  from  time  to  time.  Kirkland  Lake  Gold  Mines  maLge- !  oil  Rtandlng  In  the  hole  The  hole.  fnspccXn  o^tRoxheayh^^prTp^rHy 


opper  Output 
At  New  High  Record 

a  produced  7.499  short  tons 
■r  during  the  month  of  July, 
0,900  pounds.  This  Is  at  the 
179,760,000  pounds  per  an- 
iune  production  was  6,211 
iy  5.955  tons,  April  5.835 
1  March  6,134  tons.  Hence 
s  a  record,  in  spite  of  the 
ncrcase  since  March. 


1,900  pounds  of  copper. 


No  ore  body  of  commercial  size  has  ment  have  been  waiting  for  a  long  I  which  is  In  perfect  condition,  is  some  T  in*„r"iow 

been  developed  to  the  end  of  the  I  time  and  towards  which  major  devel-  1 50  feet  from  the  limestone.  Drill- 

year.  opments  at  depth  have  been  moving.  ■  ing  will  he  resumed  shortly.  .  ‘ 


inspection  of  the  Coxheath  property.  i„f  ,577, S69  barrels  daily. 

In  an  interview  witli  The  Financial  j  surh  a  daily  figure,  however, 


Noranda  May  Refine 

Ore  From  Flin  Flon 

Toronto.  —  A  private  wire  from 
Flin  Flon  states  that  the  smelter  of 


Times  he  confirms  previous  -reports  -CT-oiild  have  to  he  eut  down  mater- '  ^^^y  .Mining  and  Smelting 

as  to  new  ore  encountered  at  350-  i;,iiy.  because  nianv  of  the  older  |  *^  ‘?9ipany,  now  under  construction 


Mining  Market  Record 


Supplied  by  Arthur  £.  Moysey  &  Co.»  Limited 

Friday  Week  Week  Wednesday 


Directors  of  the  Tor.ilta  Oil  Dim-  Mr.  tValz  is  now  preparing  his  ,,ave  passed ‘their  best  day.s.  "’jlJ 

_ T _ T- —  •  I  Peruvian  field  for  repressuring  pur-'  ..  u* 
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[  ager,  James  Kerr,  to  erect  a  derrick 
on  the  site  of  their  No.  1  well  im¬ 
mediately,  so  that  no  time  will  be 
lost  in  spudding  in.  Directors  also 
decided  upon  a  policy  of  drilling  ten 


(lecinea  upon  a  policy  or  nrunriK  leii  ^  that  I  ,,  (=  'cui  ntn  of  i.rnd  •  Another  interesting  report  is  that 

wells  In  continuous  successions,  if  this  renorted  new  addition  rate  of  prodiit-  , an  agreement  has  been  entered  into 

working  three  shifts  a  day.  The  .  ,*  ,  ...  i..  — j.._  1  tion.  i>nt«nrnn  V/nmna-.  nna  ni>Hcnn  ooi. 


launched  it  will  mean  that  prodiic- 


company  recently  appointed  a  com-  stepped  up  to  between 

nilttee  to  ^ake  a  ner.-=on.aI  survey  of  3  ^kiily. 

the  Wainrlght  field  and  decide  upon  _ _ 

a  drilling  policy.  'I’his  committee  ~ 

has  now'  returned  to  Toronto  and  is  t  ^^rnrho?p  Nvf 

very  favorably  impressed.  In  their  *  a 

4ls  rinfinifAixr  r\f\rv’.  tlio  ATnulct  htis  cncuuutcred 


Sylvanite  Production  | 

Meets  Mining  Costs  | 


opinion,  Wtainrlght  l.s  definitely  porv- 


Reports  from  the  property  indi-  ““^es  «.me  h.m 

cate  that  season’s  development  work  ^  f  ''^he  I®"!  rate  of  deveiopment  all  costs,  in-i”'®  ®®'‘9  ^"ken  from  No.  5  drill  hole 

on  the  Brownell  property  of  Arrow-  ^ent  Denison  is  authority  for  t '®  sinking  and  diamond  !  ®9  Pitt  18  of  the  “A”  vein  of  Ohalski- 

head  Consolidated  Mines  has.  thus  f  i-,telt  worH  ""d  other  disbiirsenienl.s,  I  <'>><>'09gamau  sliows  a  width  o.f  7’9’’ 

far.  yielded  excellent  results.  Two  ‘fthr  mlno  are  i®'"!  he  taken  rare  of  from  operating  I  -'nd  values  in  copper-gold  of  $17.18  a 

.shafts  are  being  sunk  on  different  weH  'Phe  r‘'P®*P'R-  The  mill  has  heen  oper- j  "'9.  The  re.sult  of  this  as.s.ay  is  signl- 

veins  which  have  heen  picked  up  ,n  °4"rcUl  'IMmes  S  9ting  for  two  years.  |  neant  iu  the  fart  th.nt  it  shows  the 

the,  shear  zone  which  traverses  the  Hrp«  t  ooh^ier  shareholder  'rh®  company  has  areumulated  !  ''®.'9  l>as  a  tendency  to  broaden  out 

property  and,  in  both  cases  the  thTt  hi's  estate  Is  now  since  flie  niilli"***'  ^lopth  and  at  the  same  time  in- 

veins  are  apparently  widening  out.  heing  Jiq.iidlted. ‘  This  w'ould  account  9n<l  ha.s  developed  ''^•^99  | 

— -  , _ <,niur.<r  tuiis  of  hrokcii  ore.  now  in  reserve  ,  '  ''  ‘‘9  '‘‘•9  ''min  oi 


225  on  the  Amulet  has  encountered 

high  grade  ore  ^he  S.vlvanito  Gold  Mme;s. 

^  ®  ■ _  it  is  slated  that  the  new  sliaft  is  he- 

Accompanjdng  tho  decline  In  Tcck  ‘"Tfr" 

Hughes  come  the  u.sual  crop  of  P'®sent  rato  of 

wild  and  disastrous  rumors.  Presi-  Icct  per  montli  and  .at  the  pres- 


hetween  Noranda  and  Hudson  Bay 
•  'ompanies,  on  satisfactory  terms. 
'J'his  i.b  taken  lomenn  that  tlie  agree¬ 
ment  has  to  do  with  Noranda  refin¬ 
ing  Ilndsou  Bay  Company’s  smelter 
products. 

Rich  Values  Found  On 

Obalski-Chibougamau 

An  assay  hy  ,1.  T.  Donald  &  Co.  of 


I  «an  Iluo  lu  Howey .  120 

inerease  in  production  to  Hoiimger  (Div.  $o.6S) .  6. so 

rtage  in  the  1st  quarter  of  !?'!itop. .  .  .  ^ 

Palconbndgr .  13.00 

Jackson .  .03* 

untries  listed  that  led  Can-  Hudson  Bay .  19. .so 


me,  snear  large  Rochester  .shareholder  died 

property  and,  >9  ho  h  coRe.s^^  recently  and  that  his  estate  is  now 

\eins  are  apparently  widening  out.  hoinu- Unnidnted  Tlii-s  would  aeeonnt 


ropper  production  In  July  ' 

United  States,  with  94,690  KUotney  Fi  : 


ns.  Europe,  take 
duced  11,800  tons. 

With  Results 


om  fheir  week’s  tour  of  In- 


pnient.  is  en  route. 


jrably  with  the  best  that  vvainweii 
aken  out  of  the  Rouyn  dis-  Mayiand 


Laval  Que . . . . . 

12 

.02 

Malartic  . 

.16 

.17 

.07 

.09 

115 

.07 

McDougall . 

.53 

.55 

.50 

.55 

.70 

.37 

McIntyre  (Div.  $1.00> 

.  16.00 

16.00 

IS  00 

15.05 

24  00 

15  00 

Mining  Corp.  (Div.  $0.25). . 

,  4.35 

4.55 

4  30 

4  45 

6  05 

3  85 

Moss  Mines  . 

.  .50 

.50 

.50 

.^0 

.75 

.45 

Newbec . 

.42 

.42 

.36 

.38 

.94 

.25 

Moffat  Hall . 

.05X 

.05  X 

.05  X 

.05  X 

30 

.0$, 

Mandy ,  . 

.60 

.65 

.55 

.55 

1  80 

55 

Night  Hawk . 

.06 

05 

Nipissing  (Div.  $0.30) . 

2,75 

2,75 

2  60 

2  60 

3  90 

2  50 

Noranda .  . 

63.25 

66.65 

63  05 

64  75 

70  00 

47.00 

Nor.  Power  and  M . 

.30 

.30 

.30 

.30 

Old  Colony . 

.20 

.20 

.20 

.20 

.68 

.20 

Pioncer-M  . 

.35 

.36 

.32 

.32 

.68 

.31 

Premier  (Div.  $0  24) . 

1.80 

1.85 

1  .76 

1  .83 

2.30 

1 .50 

Pend  Oreille . 

6.50 

6  50 

6  00 

6  00 

16.95 

4.70 

Sud.  Basin  . 

8  70 

10.90 

8.70 

9  40 

13.75 

7  50 

San  Antonio . 

.12  X 

.14 

.12X 

.13 

.26X 

.10 

Stadacona . 

.08 

.08 

.07 

.07  X 

.15 

.07 

Sylvanite . 

1 .00 

1 .04 

1 .00 

1  .00 

2.55 

85 

Sherrit  Gord . 

7  50 

7.85 

7.30 

7.. 50 

9.90 

6.50 

Siscoe  . 

70 

.72 

.65 

.70 

1  .60 

.48) 

Teck  Hughes  (Div.  $0.60). . 

8  00 

8  00 

6  45 

7.15 

10  25 

6  45 

Tough  Oak . 

lOX 

.01) 

Towagamec . 

1.86 

i.86 

1  65 

i  65 

3.45 

1  45 

Thompson  Call . . 

.11 

.11 

.10 

.11 

.50 

.10 

Tashota . 

.24 

.14 

Treadwell . . 

9.25 

9.75 

9.25 

9.75 

18.50 

9.00 

Ventures . 

8  00 

9.25 

8.00 

8.20 

14  85 

8.00 

Vipond . 

.80 

.82 

.77 

.80 

1.26 

.77 

Waite  Ackerman . 

7.20 

7.25 

6.75 

6  90 

8.25 

1.50 

Sud.  Cent . . 

.lOX 

.03 

Abana . . 

1  91 

i  94 

1  85 

i  85 

3.90 

1  23 

Calg.  fll  Ed.  Corp . 

7  55 

8  00 

7  25 

7.75 

13  25 

7.25 

Int.  Nickel  (Div.  $1.00). . . . . 

51.75 

56  00 

51  25 

54  90 

73  00 

41.75 

Wrights  Harg . 

OILS— 

1.76 

1  80 

1.65 

1  66 

2.75 

1.30 

Ajax  O.  and  G . 

3  10 

3  60 

3  07 

3  45 

3.60 

.26 

Alberta  Pac. . 

4  45 

5  10 

4  35 

4  95 

5  30 

.58 

Associated  Oil . . 

3  50 

4  00 

3  40 

3.75 

7.25 

2.50 

Btltac . . 

2  10 

2  30 

2  00 

2  25 

4.75 

1.90 

Commonwealth . . . . 

1  15 

1.30 

1  10 

1  25 

1  55 

.90 

!  Dalhousie  Oil . . . . . . 

3  70 

3.90 

3  70 

3  80 

10.75 

1  60 

Foothills  O.  and  G . . 

7.25 

7.50 

7.00 

7.00 

10  25 

3.10 

1  Home  Oil . . 

23  00 

25  25 

22  50 

24.50 

29  00 

3  05 

Lowery  Pet . 

3  25 

3  25 

3  00 

3  25 

6  00 

3  00 

So.  West  Pet . 

4  00 

4  10 

3.75 

3  75 

8.25 

2.70 

Sterling  Pac . 

2.05 

2.10 

2  00 

2.05 

2.75 

1.60 

Wainwell . . . 

.27 

.32 

.25 

.30 

.75 

.14 

Mayiand . 

9.75 

10.00 

9.65 

9.75 

16.00 

2.40 

- -  fnr  Topent  selling  |  kmis  im  iJiimeii  iiit-.  iinn  jii  re.serve  |  -  : - - 

Official  word  on  Sudbury  Basin  ‘ _ _  Underground  in  addition  to  6,590  tons  I '^  *•  ond  gave  assay  values  in  eopper- 

eannot  be  secured  at  present  as  di-  contradiction  of  statements  that  'eniatning  on  .surface  The  ore  alone  |  ^;'9  al.out  ‘ eq uallv ‘1  Hyed'' 

rectors  are  now  tied  up  and  at  pres-  tn^.pr  levels  at  Teek  are  not  '"‘ould  supply  the  mill  for  9  mouths.  ®"\9  .’9ci.i.i  is  equaiij  oixwien. 

e»t,  lb,  „a.o,  for  ,1.,  ’.'bJ'S, .Tb,  ...Mcy  ,b,  (.  o„.  ,7,  3  l.l  ,  7  ”7  Tati 

Strength  in  the  stork  rnust  remain  a  ^  ,,een  sent,  to  Toronto  hy  .a  1  erget.eally  develop  the  property  ''9  '  ‘^,Ve  v  indicarion  s^p^ 
mystery.  It  is  under.stood  that  very  engineering  service.  TPe  las  to  increase  the  broken  ore  '■®-  , -y"  he  ^ 

favorable  results  are,  being  encoun-  crosscut  showed  So  feet  of  ore  f®’-''®''-  TT"'  '‘^®, ’'■99"‘9  /•';®  |  "’^.1  ,he  Xreho?ders  Tf 

te.-ed  at  the  Strathrona.  Mine  of  the  ,,ai„es  all  the  way.  some  high  i!'®'l'®«  99d  to  loeato  other  oro  ’-''d-  Iski-rhlbo  iganiau 

Sudbury  Nickel  and  Copper  Com-  „rade  hut  all  milling  grade,  vein  ; '®«  >'9'"v9  to  exist.  ,,,  ninoiu.im.au  .Mining  tom 


pany,  a  subsidiary  of  Sudbury  B;i-  .«irurture  stronger  than  on  upper  |  .i  m  .  “  ''  I 

sin,  and  this  dobtless  has  some-  levels.  Latest  report  la  that  the  Falconbnd"e  Plans  Lower 
thing  to  do  with  the  present  activl-  ^dve  has  been  in  high  grade  for  6o  Cost  of  Production 

ty.  Gordon  Hardy,  engineer  for  feet,  running  $25  to  $39  per  ton  over  __  | 

the  Falconbrldge,  is  now  said  to  be  ^rift  width.  Ore  zone  Is  said  to  t.e  emanating  from  <;iidhiirv 

supervising  affairs  at  Strathcona  gO  feet  wide  at  this  point.  The  drive  .hltTyon^ 'nr^ie  of  eek  ' 

which  w'ould  further  Indicate  Im-  has  several  hundred  feet  to  go  'o  ‘  ^  can  vin- ^.«18  to  *'• 

portant  developments  at  this  prop-  reach  the  Lake  Shore  hound.-, ry.  ,,pp  „„  Kai.'a.nhri.Ige"  will 


early  date  liv  the  shareholders  of 
Ohalski-i 'hlbmigam.au  Mining  Com¬ 
pany. 

Nominal  Insurance  Stock  Market 

By  Thf*  Insurance  iDveatments  Limited 


prr  ton  on  I'alconhririKo  Avill 


_  „  J  T  I simniored  down  to  nboiit  bv  tlio 

:fd  to  he  $U  909.' being  hoostrsl  f,;  |Gn-e  the  miners  and  metallorgisls 
*  ”  ,  „»  ’  lonnhnn  Ko,... Kf*  through  With  it  are  causing  con- 


On  the  strength  of  results  of  dla-  said  to  he  $890,909,  being  hooste^l  to 

mond  drilling  in  the  eastern  part  of  the  extent  of  some  $290,009  heean.se  . - . - 

jthe  Vermillion  Lake  property,  It  Is  of  the  year-end  clean  np.  tVhen  'he  ‘  ®  '99'9-‘=®9’® '  9'^  i  linminion^irp''"^ 

said  that  Sudbury  Basin’s  holdings  mill  expansion  progarni  Is  completed  ; 1 1*  ni  ed  in  the  hu.  me.  .s  f  '9in-  L  ^ 


The  question  is  being  asked.  If  I  Empire  Ufr 


Iquired  through  an  option  from  'W’il-  - 

I  fred  "Shorty’’  Green,  a  -well  known  Operations  at  tho  Walsh-Katrlne. 


ihoekey  players.  The  new  claimhare  property  are  said  to  have  been  tern- :''99-  ''-  M-  wmo  «oum  m 

jlocated  along  the  bed  of  the  Vermil-  porarilv  suspended  pending  further  i99S''er.  j  ne  'ruin  i  ne  .iniaiion  (.ipi.p,.  Kutg-rsiNew, .  1S40 

I  lion  River  and  adjoin  the  original  financing,  it  is  planned  to  keep  o  I I  . 

Sudbury  Basin  property  to  the  east,  small  crew  on,  pumping  out  the  i''*®*9dll>  ®T,  5  T  /  I  i4«'-'a™i'a  iNewi ! ! ! ! ! .' ! ! !! ! ! ! !  'Si 


lion  River  and  adjoin  the  original  financing,  it  is  planned  to  keep  a;  •  '  ,  „ 

Sudbury  Basin  property  to  the  east,  small  crew  on,  pumping  out  the  |9®<9dll>  ei  nce  mng  themsohe 
Drilling  close  to  the  east  line  of  ^workings  to  permit  a  complete  re-  ;99're  these  davs  oi  out  rost.  of  pro 
their  holdings,  is  said  to  have  dis- ]  sampling  of  the  ore  opened  up.  i vTnvorv*'^  "'-lo 

closed  a  St well  mineralized  -  T  /'  i,  n 

vein,  about  20  feet  wide,  and  tho  Rumors  of  an  important  strike’at  ; been  .siifli 
new  claims  were  acquired  for  the  depth  on  the  Noranda  are  heard  once  !®’®9'  G'  '/.a- 


of  an  ore  body  being  encountered  i  published  several  weeks  ago  that 
along  its  strike.  They  are  part  of  j  an  Important  find  had  heen 
the  former  holdings  of  the  Creigh-  made  at  around  1,590  feet  hut  of- 


ton-Fairbanks  Mines.  Limited. 


flcial  confirmation  was  not  forth - 


The  Financial  Times  reaches 


I  Ing  of  the  Walsh-Katrlne  will  In-  from  sources  very  close  to  the  com-  ties. 


Bid 

Ask. 

American  Kquitable . . 

.  47 

49 

American  Insurance  . . 

.  24 

2S 

llankiiiRtorks . . 

.  20 

24 

<  aiiiden  . 

.  3! 

36 

( 'unndian  Fire  . . 

.  100 

120 

('anada  Life  .  . . 

.  8JW) 

050 

f ’ommonwealth  Life . 

.  30 

35 

( 'ontinental  Life  . . 

.  80 

i  onfi’dnration  Life  . 

.  300 

Crottii  I.ifp  (KuMv  Paid) . 

.  3'.  0 

I )'tminion  k  ire  . 

.  1  SO 

I)i»minion  Life  . 

.  425 

525 

l>om.  of  (  an.  (luar . 

.  320 

300 

Empire  Life  .  .  .  .  . . 

.  .33 

35 

F^xcf  lsior  Life . . 

.  140 

Fidelity  Ins . .  . . 

.  180 

Federal  Fire  . . 

40 

Fidelity  PheniT  .  .  . 

.  101 

112 

tilers  h  alls  . . . 

.  60 

62 

Cilolip.^-  Kutg-rs  (New, . 

.  1540 

1560 

Great  Ameri/an  . 

44 

45 

Harmonia  (New) . . 

.  31 

'3« 

Hudson  ('asualty . k.. 

rt 

8 

Imperial  Life . 

.  425 

Independence  Indemnity . . 

25 

27 

Insurance  Securities  ...... 

27 

29 

Manufacturers  Life  . 

.  400 

440 

Montreal  Life  . . 

50 

60 

Monarch  Life .  .  . 

.  47 

National  Liberty . 

82 

38 

National  Life . 

.  100 

Ontario  Equitable  . . 

.  53 

66 

Peoples  National  (New) ...... 

,32 

36 

Sovereign  Life . . 

8,S 

75 

Sjn  Life  . 

.  2900 

3100 

Toronto  Casualty  (New) ..... 

15 

19 

Trayelers . 

.  1840 

1890 

'I’ravelers  Rights  .  . . . . 

.  250 

255 

Western  Assurance . 

.  63 

70 

Westchester . 

.  72 

78 
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INSURANCE 

FIRE,  HAIL  and  CASUALTY  INSURANCE 

Of  erery  deAcriptinn  rflTrrted  H'ith  Ipadins  Inaurance  Offices. 

Oiif  Advisory  Service  is  at  vour  disposal. 

OSLER,  HAMMOND  &  NANTON 


m 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


IRWIIM  INFORMATION” 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 

Seasoned  Conservative  Investments 

Offering  I.ist  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

303  L.sar»c»S'tGr*  CRilssEi'y,  Alber-ta. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

^  --Bond  Dealers 


HARVEST  YIELDS 
URGE  IN  WEST 
FOR^RY  SEASON 

Results  in  Many  Districts  Prom¬ 
ise  to  be  Pleasant 
Surprise 

LATE  WEATHER  BETTER 
Last  Minute  Rains  Said  to  Have 


shout  two  miles  south  and  two  miles 
east  of  the  Innerfold  well  and  almost 
due  south  of  the  Ansus  well. 

This  well  will  he  drilled  under 
agreement  with  the  Imperial  Oil  on 
a  similar  basis  as  the  wells  which 
have  been  drilled  for  other  com¬ 
panies  in  Turner  Valley. 

GASWlCATiiS 
ARE  PRONOUNCED 
IN  MANY  PLACES 


Help^  Materially  in  Filling  Widespread  DevelopmenU  Ex-  s 
Out  Gram  Heads 


APPOINTMENTS 
TO  GRAIN  BOARD 
SUIT  THE  POOL 

Work  of  New  Commissioners 
Will  Ete  Closely  Watched 
on  Prairies 

POOL  MAN  CHAIRMAN  j 

— I -  j 

Winnipeg  Borean  The  Financial  Timet  I 

Winnipeg.  —  While  the  clement  of 


This  market  review  of  British  Columbia  Mines  ant 
Alberta  Oils  will  be  mailed  to  any  address,  upot 
request. 

W.  F.  IRWIN  CO.  LIMITED 

niembcrs)  Tanroaver  Stock  Kzchnnne 

42S  Howe  Street  -  -  -  VANCOUVER,  B.C 


S 


wiaespread  developments  tx-  surprise  was  largely  lacking  the  an- 
pected  Shortly  Throughout  nouncement  of  the  new  personnel  of 
, ,  ^he  Canadian  Board  of  Crain  (,'om- 

Wlnnlpre  Bureau  The  Flnnnclnl  Times  LflltCrCnt  riCIOS.  missionor.s  has  been  well  cccivcd 

I  Winnipeg.  —  With  the  yields  in  - throughout  the  west.  .Many  name.s 

many  instances  surprisingly  large  LEADERS  PROGRESSING.  had  been  suggested  for  the  post,  but 

in  view  of  the  dry  season  harvest-  .  _ _ _  it  was  Tealized  that  all  of  the  three 

ing  is  now  underway  in  the  west,  Calirarr  Burcim  The  Finanelni  Time.,  gentlemen  who  were  finally  appoint- 
and  wheat  cutting  is  general  In  Ihe  Calgary. —  I’he  next  month  may  cd  w'cre  the  most  likely  of  the  nom- 

soufhern  areas.  Threshing  reports  show  some  startling  developments  inccs.  In  view  of  impending  rhan- 
at  ihe  oufsot,  however,  are  likely  to  from  the  field.  Two  deep  tests  a.v  ges  in  the  grain  ha.ndling  arrange- 
be  somewhat  pe.ssimislie  as  those  being  conducted.  Spooner  No.  2,  rnents  their  work  will  he  closely 
will  come  nio.slly  from  the  dry  ter-  prnucing  100  liarrels  from  upTer  lev-  watched  on  the  prairies, 
ritory  in  the  south.  In  the  north-  cl.s,  is  drilling  deeper.  It  is  going  t'onrerning  the  appointmenf.s  the 
ern  regions  where  the  crop  i.s  bet-  down  1400  feet  in  the  lime,  if  neces-  IManitoba  Free  Press  declares  odit- 
ter  it  is  not  so  far  advanced.  sary,  to  get  a.  bigger  flow.  McLeod  orially; 

Already  the  first,  sliipmenta  of  No.  4  has  ■al.-eady  discovered  a  new  “The  appointment  of  the  new 
wheat  have  been  made  from  Winni-  producing  horizon  in  the  deep  lime  Board  of  Grain  Gommissioners  was 
peg.  but  Ihe  colossal  movement  of  from  which  it  gets  120  l>arrela  daily,  Awaited  In  the  West  with  the  utmost 
grain  such  as  was  witnessed  during  anti  Is  down  over  I.IOO  feet  in  this  interest  since  there  has  been  so 


LEADERS  PROGRESSING. 


I  WOLVERTON  &  CO.  Limite 

j  Slcmbers  Vancouver  Stock  Fxchanse  for  IS  Venm. 

I  Onr  Market  Letter  Service  covciinir  British  Columbia  Is  appr 

elated  by  hundreds  of  customers  In  every  province  of  the  Dominic 

3rd  Floor  Vancouver  Stotk  Exchange  Building,  1 
553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBL 

WE  SPECIALIZE  IN  BRjilSH  COLUMBIA'  MINING  SI 

Buying  and  Selling  orders  promptly  executed  on  the  Exchang 

THOS.  STEELE  &  SON,  LIMITED, 

Stock  find  BonA  BrokerM,  I 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  I';vch.TnBe. 


appointment. 


the  fall  months  last  year 


not  formation  and  drilling  in  search  of  a  much  discussion  of  the  grain  rcgula- 


I  among  the  possibilities  thi.s  season,  still  greater  prodiiring  horizon.  '  ttons  and  slnee  the  administr.ation  of 
Provided  Ihe  weather  is  favorable.  It.  is  quite  p.-ohahle  that  fishing  the  act  governing  the  handling  of  the 
however,  the  movement  should  he  a  trouble  at  Associated  in  rich  .soiith-  grain  i.s  of  the  greatest  importance 
speedy  one.  Already  the  Canadian  ern  area  will  soon  he  over  and  the  t,f>  the  western  farmers.  It  may  he 
National  Kailways  have  45,000  box  wei)  brought  in  as  a  big  producer.  It  safely  said  that  the  appointment  of 
I  cars  in  Ihe  west  and  the  ( '.P.K.  is  is  already  thought,  good  for  mor.',  Mr.  K-  B.  Ramsay  as  chairman  and 
|e\perted  to  have  an  equal  number  than  200  barrels  daily.  Home  No.  3  Professor  I).  A.  McGihhon  and  Hon. 
ifor  the  big  haul.  is  drilling  the  lime  and  may  duplicate  Hamilton  as  associate  commis- 

j  Immediately  prior  to  the  cutting  the  performance  of  Nos.  1  and  2.  sioners  will  he  receiyed. -with  general 
j  season  the  xveather  was  somewhat  ('almont  No.  I  is  recovering  .some  of  satisfaction  and  approval. 

!more  favorable.  Regional  rains  were  its  old  ga.s  flow  from  the  bottom  ot  "Of  the  retiring  hoard,  Air  T.eslie 
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1  I  reported  in  many  areas  of  the  west,  the  hole.  THiiiois-.Mherta.  will  he  Boyd,  the  chairman,  and  Air.  Rohin- 
'^and  the  lale  moisture  is  said  In  drilling  again  soon.  Southwest  Pete  t<on.  were  obliged  to  resign  because 
■  have  maierially  liciped  the  grain  to  is  nearing  the  lime  and  is  an  inter-  serious  ill-health,  while  Air. 
fill.  In  a  few  spots  heav.v  rains  esting  test  of  the  more  .southerly  end  Snow,  who  had  been  an  official  of 
rame  which  were  of  immense  bene-  of  the  valley.  Alercury  No.  1  is  well  *he  board  for  17  years  and  then  a 
'fit  to  late  grain.  The  season,  how-  down  and  lliought  over  its  lishiug  commissioner  for  seven  yejrs,  had 
ever,  remains  as  perhaps  the  driest,  troubles.  now  reached  70  years  of  age.  Of  the 

in  the  history  of  the  xvest,  and  Turner  A’'alley  is  recognized  as  he-  value  of  the  service  rendered  by  the 

among  the  farmers  the  hope  is  that  ing  unique  in  Ihe  world  as  a  gas  hoa.rd  there  i.s  no  question,  j 

•  its  like  may  not  be  seen  again.  field.  Whether  it  will  be  duplicat-  ''lih  the  facilities  available  to  them,  | 

Crop  inspections  no-w  ibcin.g  marii  ed  or  not,  it  is  difficult  to  say,  .but  it  there  is  no  doubt  that  they  faithfully 

indicate  pretty  much  the  conditions  is  believed  that  oil  in  some  form  will  discharge  the  respon- 

I  which  have  been  described  all  sea-  he  found  in  ihe  neighboring  valleys  ^  Plt’ced  upon  them. 

,son.  In  the  southern  areas  grain  where  structures  arc  promising  and  t*’  eminently  qualified 

sown  on  summer  fallow  is  yielding  favorable  indications  liave  already  chairman.ship  of  the  board, 

a  light  crop.  On  stubble  land  the  been  experienced  by  wells  now  being  "  experience  as  a 

’  returns  are  vhry  small  and  in  many  drilled.  In  the  AVaite  Valley,  Rich-  iP  the  coiir.se  of  which  hr 

I  regions  nothing  at  all.  All  of  the  field  has  had  gas  showngs.  In  the  "f”.  close  touch  with  the  farniers’ 
provinces  have  their  good  and  had  Highwood  Warner  No.  2  reports  gas  He  is  also  a  practical  far- 


prohlcms.  He  is  also  a  practical  far- 
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!  territory  with  Saskatchewan  running  and  oil  showings.  In  the  new  Black  asso- 

j  more  than  its  share.  Diamond  Wayniarn  has  had  oil  show-  handling  of  grain 

In  Manitoba  generally  light  crops  ings  and  Oiitwest  gas  indications.  On  connection  with  the 

being  reaped  hut  virtually  every  dis-  the  Alorley  Reserve  the  AVabasli  well  Fool,  of  whose  selling  agen- 


I  Central  Bldg., 

j  VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B. 


I  triet  is  getting  a  vnui.  n.  m  umiui- i  u.m  ii  .'.inuiuiun  jnio  wi  uij,  f’*'-'' I _ .  ,  .  “  .  “  - 

ated  that  this  province  yvill  harvest  nearly  1,000  feel  in  the  lime.  Itmay  R*'®  appointment  to  the  grain 


It  Is  cstiiii-  has 


flow  of  dry  gas  uy  been 


I  I  Iraltfer  more  than  half  of  the  amount  be  approaching  a  formation  similar  'hoard  was  ccrLainly  a  case  of  the 

grain  garnered  last  year.  AV’ilh  to  what  Alcl.cod  No.  4  struck  in  Tur-  position  seeking  the  man  rather  than 
yoCOobbgoeoooa»e<>3e<QaoBe«eaaBe^  ! t ho  prevailing  high  prices  consc-  ner  Valley,  although  it  has  had  no 

nimiCT  i-iuvATi;  wiiii;  to  Ai.i^MiuiuiFTS*^  X.quently,  there  will  be  no  occasion  oil  showings.  Norcon,  in  a  different  McGihbon,  piofessor  of  economics  at 

8  TWO  rnFFimni:!.  stocks  \\  v.  iiKCOM.iiFxn  fl  'for  tears  in  this  territory.  section  of  the  same  field,  has  had 

K  CANADIAN  WFSTFRM  NATIIRAI  CAQ  S'  Siimrises  in  Saskatchewan  showings.  In  the  Rickert  lotiipute  knowledge  of  the  handling 

A  I„>VXNAU1AI>I  WtMtKN  NATURAL  GAS  Oj  Ssurprises  in  Saskatchewan.  almost  at  ^hc  gram,  and  he  served  on  the 

X  niinzTo  a  _  S  Saskatchewan  has  sprung  many  ,  ,  I'prnie  shales  Ricket  ^urscon  Commission  which  Invosti- 


WF,  OI  FlOIt 


ninMO-r  i-i{i\ ATI-;  wmi;  to  am,  .w.vniiiiTS 
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section  of  the  same  field,  has  had  .ti'p  University  of  Alberta,  also  has  an 
oil  and  gas  showings.  In  the  Rickert  ’hlup-'ite  knowledge  of  the  handling 
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JO  i  c,  i***^v'**  *  V  *  field,  where  the  drills  go  almost  at  grain,  and  he  served  on  the 

x|  Saskatchewan  has  sprung  many  j'ernie  shales,  Ricket  durgco.n  Commission  which  Invosti- 

”  i  surprises  round  harvest  time,  and  >,-o.  i  (Indian)  has*  small  oil  and  gas  Sutud  the  subject.  Hon.  C.  M.  Hami'l- 

jit  may  have  another  one  this  sea-  ghowin-s  *  '  "  niinistcr  of  agriculture 

I  son.  There  are  some  good  crops  _ in  Saskatchewan,  Is  a  practical  far- 

lin  the  north,  and  in  a  comparative  •  mvAnv  ^  good  deal  of  business 

'way  the  area  of  near  failure  is  not  1I| ATTflM  llh  experience,  and  is  fully  conversant 

i large.  In  contrast  with  last  year’s  V\/lUl/LlI/n  1  ivll  Wl  farmers’  problems. 

_!bountiful  harvest  the  outlook  has  «  •  nTvn/x  ’’The  members  of  the  new  grain 

-j'bcen  perhaps  painted  unduly  I  |^AMDnmlEv  hoard  are  all  western  men ;  they  have 

igloomy.  At  any  rate  the  threshing  LAllljli  V\/llll  /bIiILiIJ  been  carefully  chosen  and  there  is 

(returns  from  that  province  will  ho  ri/vrk  rkwivinv  .AW\«aviftTm  ''cason  to  expect  that  they  will  give 

'eagerly  awaited.  .  LflU  IlL  VI*  I  llKlfflr  N  I  si‘^>sGietory  service,  particularly  with 

I  To  take  care  ot  this  .season’s  crop  1  vll  l/U  f  LiLUl  iTlLll  1  the  provision  that  is  being  made,  for 

!the  Saskatchewan  Wheat  Pool  will  _  keeping  them  more  closely  in  touch 

•have  approximately  1.050  clevato..  Northern  Lead  And  Zinc''Co.  '^ith  the  producers.” 

ithis  season.  A  big  building  pro-  . - - 

(gramme  has  been  in  progress  dur-  Will  Carry  tm  lixtensive  MADr  PYTEMPIAMP 

l»veslig,ao„  fflUKb  fcAlCNMUNd  i 
SLAVE  LAKE  DISTRICT  fOR  R  C  ELECTRIfi 

11  bored  as  one  of  spectacular  changes  -  *  UulJ  V 1  Itlv  ; 
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in  wheat  prices.  In  this  connection  ndm-nnlon  Bureau  The  FlnnneinlTimeJt 
the  Manitoba  Free  Press  editorially  Edmonton.  ^Consolidation  of  thiec 
discusses  the  situation  as  follows:  largest  companies  interested 

“The  price  ot  wheat  has  been  cut-  *7  •  ^  development  of  lead-zinc 


mer,  has  had  a  good  deal  of  business 
experience,  and  is  fully  conversant 
with  the  farmers’  problems. 

"The  members  of  the  new  grain 
■board  are  all  western  men;  they  have 
been  carefully  chosen  and  there  is 
reason  to  expect  that  they  will  give 
satisfactory  service,  particularly  with  : 
the  provision  that  Is  being  made,  for 
keeping  them  more  closely  in  touch  ' 
with  the  producers.” 
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Electricity  and  Gets 
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Vancouver. — Rapid  growth  of  the 


ting  some  strange  capers  this  year,  claims  on  the  southern  shoies  of  Service 

I  In  -Alay,  1028,  the  price  on  the  Win-  Great  Slave  Lake,  under  the  name  - 

!nipcg  Exchange  averaged  $1.57.  On  ^  Vancouver. — Rapid  growth  of  the 

I  May  ;H  of  this  year,  it  went  down  to  Limited,  with  Dr.  Mackintosh  Bell  of  population  of  North  Vancouver  is 
'$1.06’/)  because  of  the  large  car.y-  Ottav/a  .as  managing  director,  and  ijjfjjpatcd  in  the  announcement  by 
'over  from  last  year’s  crop.  'Phcii,  ‘'lo  sinking  of  test  shalts  on  the  officials  of  the  B.  Hlertric  Rail- 
,  with  unfavorable  crop  reports  from  properties,  are  the  principal  items  ,  ^-ompany  that  a  new  siih- 


SC  ^  fv  undertake  the  investment  nf  fiifiital  ij 

Tw  Properties,  improved  and  unimproved,  a 

^ /tcfl/  Estate  mortgaiet  at  current  racji. 

Sv  REAT.  Fcxidrnccf,  fttrnixHed  nr  ritiftirnf'shaj.  an 

ESTATE  proved  farm  lands,- for  Sale  or  Rent. 
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The  British  Columbia  Land  and  Investment  Agency,  Li 
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'over  from  last  year’s  crop.  'J  hen,  t'“iKni„  oi  ut-hi.  uu  u.i  officials  of  the  B.  Hlertric  Rail- 

,  with  unfavorable  crop  reports  from  properties,  are  the  principal  -  items  ^-ompany  that  a  new  siih- 

Ihp,  wheat  exporting  countries,  the  progress  to  he  noted  this  season,  j.j.,,joji  win  po  b„ilt  on  a  site  ad- 

price  began  to  rise.  By  June  28  it  the  work  now  going  forward  in  joining  the  existing  plant,  St.  Bavin’s 

'was  $1.26,  and  on  July  15  it  was  the  northern  mineral  are.a,  avenue  and  Third  street,  to  cost 

I  $1.66.  I'inally  it  reached  $1.77  ana  returned  to  the  eitj-  eoi-inn 

i  then  fell  to  a  little  over  $1.50.  It  after  spending  some  weeks  at  Great 


avenue  and  Third  street,  to  cost 
$84,000. 

The  new  suh-staiion  will  supply 


|has  risen  again  somewhat  and  the  Slave  Lake,  and  is  le.aving  shortly  ^]tp,.nati„5-  ‘current  to  serve’  ’ighi 
fairly  assured  prospect  of  a  further  foe  bniithers.  B  C.,  to  look  ovei  pio-  power  requirements  of  the  citv 

substantial  increase  will  bring  hope  ■'•ross  being  made  at  the  Butliy  pro-  district.  The  existing  direct 

to  a  good  many  western  farmers.  t.,-  -n^n  toin-  current  equipment  will  eontiniie  to 

Western  Steel  Products  ^omc'  -  .llf^  ae'es'oriSzircJaim?  .  '’i^trlbuUon  eap- 


eiirrent  equipment  will  eontiniie  to 
serve  the  street  ear  system.  Tlie 
light  and  power  distribution  eap- 


Thnr;’:'v"''  m  ''ill  be  increased. 


Obtains  Valuable  Orders  These  are  located  on  the  south  shore 

_  of  the  lake,  some  30  miles  southwest 

V«nc«uvpr  Rureau  ThrFinanciai  Tioie.  '’f  Uort  Resolution,  and  are  the  eom- 
Vancouver.  -  'I'lie  new  extension  '’.inert  elalnis  of  the  Atlas  Fxplorn- 
nade  to  tho  plant  of  Western  Steel  ♦'on,  the  .’onsolidatmn,  and  Ventu- 
’rodiicfs.  Limited,  this  spring  is  ''.7’" 7'’ 

....v-  fnii„  Lvith  mnriern  "  altogether  too  early,’  said 


switching  installation  of  4200  kilo¬ 
watt  capacity  taking  the  place  of  the 
old  1500  kilow-att  machines. 

'I'he  distribution  voltage  will  he 


H.  M.  E.  EVANS  li  Black  &  Armstrong 


made  to  tho  plant  of  Western  Steel  the  <  onsolidafion,  and  Ventu-  jum-eased  from  2300  to  4000  volts. 

Products.  Limited,  this  spring  is  lending  lo  give  greater  reliability  of 

now'  fully  equipped  with  modern  V,  service  in  all  districts, 

machinery  for  Ihe  production  of  steel  Tuo  ^n  order  lo  cope  witli  the  he.avy 

sash.  The  first  order  being  filled  is  >'"  of  the  extent  ^  demands  made  feir  domestic  gas  in 

for  the  Essondale  hospital  buildings.  '''  ^  ^  piopeitics,  districts  of  Burnaby  and  Ni  w- 

Ineidenlally,  this  is  the  first  time  f"'*  7"  >!  fn"".  Westminster  the  gas  riep.-^dment  of 

jthat  steel  sash  has  been  produced  in  ''  i.s  equally  impossible  foi  us  company  i.s  installing  two  low 

British  4’olumbi.T  and  marks  the  'oforinulate  plans  for  future  devel-  pressure  gas  angle  compres.serr, 

opening  of  an  enterprise  which  bids  ,  _ ,  equipped  with  100  hor.se  pow-er 

fair  to  add  largely  to  the  manufac-  ^  million  ton  ore  piodiiction  pippjrjp  motors  at  tho  Grandviow' 

tures  of  tho  province.  ^  Waterways,  tor  di.stribulion  centre. 

Carter,  Halls,  Aldinger  Company,  instance,  ^would-be  a  valuable  pro-  equipment,  ata*,,  officials  of 

il.ijnited,  have- awarded  the  contract  f/’.'' ^ntl  w'e  ^should  require  some-  g  p  gas  department, 

for  all  sheet  steel  spouting,  roofing  greater  than  this,  to  w-arrant  -jujended  to  increa.se  the  pressure 

and  sundry  sheet  metal  works  for  the  rte\p|opinent  plans  on  a  pioperfy  systems  serving  those  di.s- 

addition  to  the  Alberta  Pool  Ter-  ’’’'nated  so  far  frorn  exisLng  rail-  jpjpjj.  rpj,g  rapidly  growing  popu- 
minal  elevator  to  Western  Steel  Pro-  is  Great  Slave  laike.  lation  east  of  commerc-al  drive  as 

ducts,  Limited,  and  in  addition  to  'Vork  on  the  claims  this  year  con-  South  Vancouver  ’and 

this  the  company  has  also  received  '”’^7  .sinking  shalts  and  in  gen-  ppju(.  Grey,  have  called  for  a  num- 
the  contract  for  spouting,  roofing,  prospecting  of  the  claims,  with  improvements  both  in  the 

and  sheet  metal  work  for  the  Mid-  ^Kieet  of  ascertaining  .  if  the  ,,p^  nressura  sv.sfenia  nf 
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‘A  half  million  ton  ore  production  p,p,p,.g  Grandviow 

on  the  nulway  ^  Waterways,  tor  di.stribulion  centre, 
in.stance,  would,  he  a  valuable  pro- 


CEPERLEY,  ROUNSEFELL  &  ( 

Investments  and  Insurance 
i;s'r.\nLi.S)ii;i)  i\  jssn, 

846  Hastings  Street  West,  Vancouver,  Briti.ah  Colum 

One  of  AA  eslem  Cnniida's  oldest  fiiuinci.-il  Houses,  speciaiizi 
.seenrifies  01  tlie  highest  grade. 

**  STOCKS  —  b6nds~—  investments 

S.  W.  GILFOY  &  CO.,  LI 

CALGARY  AND  EDAIONTON,  ALTA. 

AVrite  to  Mining  &  Oil  I*ept.  for  Information  on  Oil  &  AUiiing 

I’rivate  Wire  C'eiincctine;  All  XInrkets. 

Macaulay,  Nicolls,  Maitland  &  C 

LIMITED 

Financial.  Insurance  and  Estate  Agents 
A  generation  of  experience  in  Afancouver 

435  Howe  Street,  -  -  Vancouver,  B 


this  the  company  ha.s  also  received  ^’’'7  t<'nking  shalts  and  in  gen-  point  Grey,  have  called  for  a  num-ll  q  Newton 

the  contract  for  spouting,  roofing,  prospecting  of  the  claims,  with  ImprQvement.s  both  in  th 

and  sheet  metal  work  for  the  Mid-  oKlPct  of  ascertaining  .  if  the  gp^  ,,p^  pressure  systems  c 

land-Pacifie  elevator  addition  in  rtppnkd.s  are  of  sufficient  magnitude  greater  city. 

■North  Vancouve.',  according  to  an  "’•-'■lant  early  exploitation.  ^ _ _ _ _ _ 

announcement  made  by  an  official  Detail  work  Is  being  limited  for  error.,-  ....... 

of  the  Northern  Construction  Com-  Prosent,  to  be  comparatively  REGIAA  STOTK  EXCHANGE, 

pany.  uron  lof’ated  about  the  centre  Regina.- -The  Regina  Stock  Ex 

- - - -  of  the  r-iaims^,  where  known  depos-  ^.^gp^^  pp^p  . 

Imperial  CHI  Will  Drill  iurface  ’  November,  according  to  arrange 

_ _ _  ....  ..  -SUrl.lLe.  rrsenta  -luhirh  hrivo 


W.  S.  NEWTON  &  CO. 


announcement  made  by  an  official 
of  the  Northern  Construction  Com¬ 
pany. 


Imperial  Oil  Will  Drill 

Well  In  Waite  Valley 


REGINA  STOTK  EXTHANGE. 

Regina. — The  Regina  Stock  Ex¬ 
change  will  open  the  first  week  in 


iNovemoer,  accoraing  10  arrange¬ 
ments  which  have  been  completed ' 
here.  A  location  hps  beFn  secured 
in  the  basement  of  the  Broder  build¬ 
ing,  Eleventh  avenue  and  Rose 


-  ;  -  -  -  DOMINION  TRUST  TO.  in  the  basement  of  the  Broder  build- 

( algary.— Negotiations  have  been  Vancouver. — Creditors  of'  the  Bo-  'ps:.  Eleventh  avenue  and  Rose 

completed  for  the  Imperial  Oil  to  niininii  'I'riist  Company,  which  went  street,  'fhq  negotiations  have  been 
drill  tho  first  well  of  the  Calgary  bankrupt  in  1314,  will  receive  but  20  'p  the  hands  of  Gordon  Winkler, 
Development  and  Producing  Corpo-  cents  on  the  dollar,  it  was  disclosed  well  known  Edmonton  broker. 

ration  in  the  south  end  of  the  Waite  when  the  final  dividend  from  the  - - — — - 

Valley  field,  according  to  J.  U.  Me-  shattered  assets  of  tlie  company  wa;?  which  totalled  $8,500,000.  This  in- 
Leod,  production  manager  ot  Im-  announced.  The  .present  payment  eluded  deposits  received  of  $800,000. 
perial  Oil.  represented  slightly  more  than 2%,  paid-up  capital  of  $2,500,000;  capital 

The  well  will  he  drilled  with  cable  while  in  1920  a  payment  of  10%  was  of  subsidiary  companies,  amounting 
tools  and  preliminary  work  will  he  made  and  in  1935  the  creditors  re-  to  $3,000,000  and  sundry  creditors^ 
started  shortly  in  the  site  in  legal  ceived  8%.  amounting  to  $2,200,000. 

sub-division  10,  section  21,  tow'nship  A  sum  of  approximately  $500,000  The  depositors  were  allowed  by 
19,  range  3.  The  location  of  the  first  is  all  that»the  creditors  received  the  court  50%  of  their  total  claims, 
Imperial  well  on  this  structure  is  from  obligations  of  the  company,  and  of.  this  they  received  20%. 


Anthorliieil  Trnslxcs  In  Baiikriiplcy,  l.lqiiidutnrs.  Financial  A« 

W.  S.  NEXVTON’.  Official  Triustee  for  ISrs.nltnba  and  Saskatche 
M.  DtTXWOODY,  Chartered  Accountant 

sno-noa  Great  West  Permanent  Bnlldtng  ..  Canada  Bn 
Winnipeg  "  Phone  A  0381  ..  Saskatoon, 

’  — - Calgary - — - 

Carlile  &  Farr,  Limite 

(CORRESPONDENTS  GREENSHIELDS  &  CO.) 

BONDS  GRAIN  STOC? 

Private  wires  to  leading  exchanges 

GRAIN  EXCHANGE  BUILDING,  CALGARY,  AL’ 

'  '  .  BUSINESS  ESTABLISHED  1910  — ' 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  23,  1929 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

IGH  MONEYTIDE  I  of  the  metropolis  while  relaxing  in  !  HOPES  TO  SOLVE 


IGH  MONEYTIDE  i  HOPES  TO  SOLVE 

IN  U.S.  CAUSES  sr  — -j  JHE  MARKETING 
EBB  IN  EUROPE PROBLEM  OF  B.C. 

take  care  of  guests  who  are  waiting  | 

T«,  T  Cl  I  K/i  I  ^  n  rooms  to  be  vacated.  On  the  - 

low  lo  Mock  Market  Boom  third  floor  is  a  group  of  baths,  |  Sanford  Evans  to  Msdte  Survey 
‘Starves’  Foreign  Industry  lockers  and  valet  service  for  their !  of  the  Agricultural 

Economists  Declare  immediate  convenience.  Here  a  |  Situation 

business  man  may  remove  the  stains  :  .,»uuauon 

iTDcc-'i'c  i  rLi  .-.rLi  ■  -■ -1 » -  i]j -  travel  and  go  forth  to  keep  his  i  - 

UPSETS  ARE  PREDICTED  business  engagements,  knowing  that  i  APPLES  FOR  CIDER 

-  when  he  returns  to  the  hotel  his  bags  !  _ 

WllllamstOwn.MasS. — The  uprush  will  be  waiting  for  him  in  his  room.  Vancouver  Bureaa  The  FlnnnrUI  Tline<> 

speculative  activities  on  the  New  This  service  is  complimentary.  Vancouver. _ When  the  British  Co- 

ork  Stock  Exchange  is  gravely  up-  A  service  which  should  prove  pop-  ,  .  _ 

?tting  the  delicate  equilibrium  of  ular,  especially  with  women,  is  a  l^mbla  government  recently  appolnt- 


Is  probably  not  surpassed  by  anyone 
TXTIT'CC  r^TT'V!  I '  else  in  Canada.  Being  thus  equipped 

KJkJ  J.  I  I  ^  natural  liking  for  farm- 

I  ^  ing  and  a  sympathy  for  the  farmers, 
i  Premier  Tolmle  Intends  to  commit 
HllPhx  Til  xlll  VP  '  Ills  government  to  a  policy  of  putting  | 
11 VI  Jju  1  V  Ul/L  I  Ij  i  agriculture  in  British  Columbia  on  j 

M_0  •  nTFfTWnT/T  I  lls  feet.  The  present  conditions  j 
M  A  K  ITPTlKll  which  make  it  unprofitable  for  grow- 

iTlfBlBlVu  llllU  j  ing  fruit  in  certain  districts  of  Brl-  i 
ri|>  AIT  A  A  '  llsli  Columbia  while  a  few  miles 
r  KIIKi  P  III  llr  R  I  ’  a^ay.  across  the  border  in  Wash-! 
1  llWJLiJulTI  Vi  l/»v*  ington,  producers  engaged  in  ident- j 

_  ^  Ically  the  same  Industry  are  making  j 

Sanford  Evans  to  Msdte  Survey  i  returns,  are  not  likely  to  last  | 
c  al  A  *  u  I  i  much  longer.  j 

or  the  Agricultural  i  Afp  Evans’  enquiry  will  go  into  all  I 


Situation 

APPLES  FOR  CIDER 


Vancouver. — When  the  British  Co- 


much  longer.  j 

Mr.  Evans’  enquiry  will  go  into  all  I 
phases  of  the  Industry  but  a  pre- : 
liminary  development  which  is  of ! 
more  usual  interest  is  his  recom- ! 
mendation  that  the  province's  sur- ; 
plus  apple  crop  be  used  in  the  man- ! 
ufacture  of  cider.  Arransemeuts  are 
now  being  made  with  liquor  hoard  | 


lumbla  government  recently  appoint-  officials  for  the  marketing  of  apple 


e  world’s  money  markets.  Prof.  T.  method  of  serving  breakfast  without  '  ed  W.  Sanford  Evans  of  Winnipeg  cider  on  a  large  scale. 
Gregory  of  the  London  School  of  the  intrusion  of  a  waiter  into  the  j  to  conduct  a  thorough  survey  of  the  J  ^ond 


Prices  for  British  Columbia  fruit 
will  be  generally  good  according  to 


conomics  declared  in  the  course  of  room.  This  is  accomplished  by  the  ;  markettn"-  nroblems  generally  goon  accoraing  to 

1  analysis  of  th0  international  fin- i servidor  method.  The  waiter  places  ;  f  *  i 

icial  situation  before  the  Institute  a  portable  rack  in  the  panel  of  the  i  H  indicated  a  determination  to  soit.  duction  may  not  be  more  Ib^n  about 


door  and  the  guest  takes  it  out  at  hU  -  °ne  of  the 


important 


75  per  cent  that  of  1928.  The  cherry  ; 


Control  of  America’s  foreign  and  convenience,  places  it  on  table  or  i  economic  Issues  facing  the  ,  crop  has  been  considerably  larger 


imestic  financial  operations  must,  desk,  opens  the  rack,  and— break-  Pacific  coast, 
was  contended,  take  into  account  last  is  ready.  Premier  S. 

eir  far-reaching  effect  upon  the - farmer,  and  I 

oney  markets  of  other  nations,  niwn  «  m  nvrvB/vrkm/t  problems.  Al 

rtlcularly  since  the  United  States  Iwllk  AT  r  YPAUTQ  I  man,  h« 

date  possesses  private  and  politic-  •lllJuxH  IjAi  vlllu  edge  of  agrlc 

loans  abroad  totaling  fully  $26,-  am  fifAII  Air  A  AAA  * - 

rrt.p,  too  vttto  p.t..o  tot  AT  HIGH  RECORD  ■ - 

rich  Professor  Gregory  asked  in-  _  I  Pnf" 

Ipnce,  he  submitted  the  opinion  Shipments  For  Year  Ending  I  *  ^ 

at  ‘the  recent  upward  develop-  ^  j  » 

3nt  of  stock  prices  in  New  York  July  31  Best  In  Canada  s  |  Tlie  Can 

nply  means  that  America  Is  as-  History  ) 


Pacific  coast.  ;  than  for  several  seasons  back  and  ; 

Premier  S.  F.  Tolmle  is  himself  a  i  a  feature  of  the  season  that  British  I 
farmer, and  he  knows  the  farmer's  |  Columbia  pre-cooled  cheerles  were' 
probleins.  Although  primarily  a  live  sold  for  the  first  time  in  Montreal  j 
stock  man,  he  has  a  general  knowl- ,  this  year,  the  early  sales  bring  Im- 
edge  of  agricultural  conditions  that :  mediate  re-orders.  | 


**  Thank  you 
for  explaining 
so  clearly, 
ni  buy  it  ** 

How  easily  sales  are  made  when 
the  salesman  knows  all  about  the 
product — what  it’s  made  of,  how 
it’s  made,  and  what  it  does !  And 
yet  how  often  is  a  clerk  ignorant 
of  the  rise  and  value  of  what  he 
tries  to  sell ! 


at  “the  recent  upward  develop- 
3nt  of  stock  prices  in  New  York 
nply  means  that  America  Is  as- 
rting  her  old  rdle  of  disturber  of 
economic  peace  og  the  world.” 

Foresees  Future  Upsets. 

This  situation,  the  British  bank- 
authority  added,  has  been  paral- 


Pat  Burns  and  the  Little  Pigeen 

Tlie  Canadian  cattle  king  goes  to  rescue  of  diminutive  porker. 

The  Country  Guide. 


Ottawa.— Canadian  wheat  exports 

foresees  ruture  Upsets.  I  j_  ^j,  ended  Julv  last  There  is  a  story  told  of  Abraham  it  was?  None  other  than  the  great] 

British  bank-  ™  Lincoln  to  the  effect  as  he  was  Pat  Burns,  who  knows  pigs  If  any-  i 

?  authority  added,  has  been  paral-  ^  In  the  across  country'  one  day  to  one  does!'  The  millionaire  cattle  | 

ed  four  times  during  the  last  cen-  history  of  Canada  ^ith  nearly  354,-  j  attend  a  political  meeting  of  great  king  was  riding  along  In  a  handsome  ' 
•y»  and  “it  will  inevitably  happen  I  500,000  bushels,  an  increase  of  65,-  imoortance  to  him  personally,  he  car  with  some  friends  He  noticed  f 
iin  if  at  some  date  in  the  future  |  qaq  vushels  or  22  fi  ner  cent  nver  '  observed  a  little  pig  in  difficulties  the  little  pigeen  marching  so  stur- ; 
speculative  opinion  of  the  Unit-  nrevlous  hieh  exnort<;  nf  289  i  ^sit  tried  to  crawl  through  a  "snake”  dlly  by  amongst  the  lumbering  prize  | 
States  becomes  convinced  thatjQooooo  bushels  in  tL^crrwn  war  rif  i  and  late  though  he  already  cows,  horses,  hogs,  and  sheep.  He, 

mrity  values  have  failed  to  adjust  1 10,0.04  tj,.  vaIup  nf  this^rernTH  he  dismounted  and  went  to  Its  ordered  his  chauffeur  to  stop,  while] 
imselves  to  the  rbj-thm  of  eco- ]  u  t  ,  -was  «9S7  nnn  in  I  ^Id.  The  Great  Emancipator  had  he  took  on  the  UtUe  pig  as  passenger. : 
nlc  development.”  j  ®  |  pome  trouble  pulling  it  through,  but  It  snuggled  down  against  the  rich  . 

tobert  B.  V'arren,^  formerly  dlr_ec- 1  «  in  th!  !be  didn’t  give  up  tlll  he  succeeded  in  upholstery^  with  no^  more  than  a  ■ 

of  research  for  the  Federal  Re- !  ®  o,.  loos  oc  i  freeing  it,  and  then  he  calmly  rode  squeal  or  two  and  In  a  moment  was  1 


I  Discerning  manufacturers  Sipply  ^ 
sales  manuals  and  descriptive  book-  I P 
lets  to  retailers.  Do  you?  JJ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  cati  help  yoii^Use  him. 


iported  the  essential  thesis  which  I  0?= 


oniv  P^npprtpH 'in  the  '  lie  didn’t  give  up  till  he  succeeded  in  upholstery  with  no  more  than  a 
»-2fi  whpn  tbP  pvpraep  !  freeing  it,  and  then  he  calmly  rode  squeal  or  two  and  In  a  moment  was 


Howard  Smith  Paper  Mills  LninxED 

Makers  in  Canada  of  High  Grade  Papers 
^IONTREAL;  (CANADA' 


on  to  his  impatient  audience. 

This  historic  incident  must  have 


fast  asleep, 
didn’t  cheer! 


Perhaps  those  crowds 
And  how!  They  ap- ; 


>fessor  rrPE-nrv  arivanppd  wp  fpu  5401,306,000  for  275,500,000  bushels,  recurred  to  many  minds  during  the  of ^Tt' BumT w^^  _ _ 

>fessor  pregory  advanced.  He  felt.  These  figures  are  revealed  bv  opening  day  of  a  Calgary  Stampede,  “  tj*plcal  of  Pat  Burns,  who  is  j -  -  - . .  .  .  . . -  . ,  . 

stock ^martret  were  Statistics  issued  during  the  past  ]  lor  it  was  while  the  gala  parade  was  ™°he  Is  °a  mflliona°fe  ^^A  ^  ll^®  foundation  for  what  finally  be-  quarters  at  Calgary  he  found  that  ]  Harrison  'Watson.  Canadian  Trada 

)le  und?r  Misting  cFrc^mstaLces’  T®®?  /^®  Dominion  Bureau  of ;  favorite  with  high  and  low.  rich 'and  |  f?me  the  greatest  business  of  its  here  a  large  number  of  Scottish  peo-  ^  Commisioner  at  London.  Eng.,  thera 


laese  iigures  are  reveaiea  oy  i  a  j-jost  thorough -going  cit-  ' 

statistics  issued  during  the  past  ]  lor  it  was  while  the  gala  parade  was  .  pLp,,  «  vp  1=  a  millinnaire  a  •  Hie  foundation  for  what  finally  be-  quarters  at  Calgary  he  found  that  |  Harrison  Watson.  Canadian 

_ _  .V.  _ _ _ _ :  I  Tnarptiins-  alnna-  spvpnth  avPTiiiP  that  ‘2®“-  e\en  11  He  IS  a  mimonaire.  A. _  _  ^ _ _  •  _  _ f  ■;  , _ I  „ _ _ T _ J _ 


lie  under  existing  circumstances, 
effect  had  been  unduly  to  with- 

tTh  I  the  quantiy  of  wl^at  exported,  over  j  ■oiowns,  bands,  soldiers,  old-  “Ifhe  frcrthat  theTn^Tma^  was^a^oia  lb®  extreme  agricultural  limit  stop- !  continued  to  live  in  Calgary  and  to  because  of  a  short  crop  overseas. 

-r?f  Herbert  PeL  an  PrnL^Kt  !  per  cent  of  The  total  passed  Hmers-aJl  had  their  share  o  atten-  had  no  iJciaUbeadng  on  the^^  at  about  Minnedosa.  Manitoba  j  prosper-ln  spite  of  the  Scotch  !  In  ,  This,  London  advises.  Is  contingent 

m  New  VnrV^ni/ppH  Canadian  ports,  or  practi-  ^on.  but  the  cynosure  of  all  eyes  i  The  vast  plains  forming  what  now  is  j  short.  C.algary  and  he  have  grown  on  the  Canadian  ELxporters  forward- 

ihasis  uDon  ^’he  ^resno^iwmv  of  percentage  as  In  the  ,a  Hny  Plf  “o  bigger  than  a  ^  ^  traditional  j  lb®  province  of  Saskatchewan  were  ]  up  together,  each  very  proud  of  the  ing  it  at  prices  satisfactory  to  th® 

Trl.Sn  fTaLSrs  an^^^^^  ®^°P  Exports  of  1^^/®  love  of  the  Irish  for  their  pigs  ish-®farded  as  nothing  but  waste  land,  ether.  English  market. 

luianciers  ana  goiernment  I  p  _  jj  .na  one  of  the  floats  as  a  mascot  and  the> _ _ _ _ v-.  t>-.  a  frozen  wilderness  m  s\'inter  and  a  rmfi/in*,  _ _ — 


Statistics.*  It  is  interesting  to  note  j  a  somewhat  similar  occurrence  took  ^  ^  more  than  what  ^  bind  in  Canada.  More  than  4f>  years  j  pie  were  beginning  to 

that  despite  the  heavy  Increase  inlP-lace-  Cowboys.Indlans.  prize  cattle,  expected  of  him.  |  ago.  when  Mr.  Burns  first  went  West  ]  nothing  daunted  he  sU 

j  floRLs,  •clowns,  ‘iDRnds,  soldiers,  old-  ^ 


the  quantiy  of  wl^at  exported,  over 
55  per  cent  of  the  total  passed 


o  settle,  but  ;  is  a  good  market  in  Great  Britain 
tuck.  Pat  has  ‘  this  year  for  New  Brunswick  hay 


timers — aJl  had  their  share  of  atten- 


through  Canadian  ports,  or  practi-  ^on.  but  the  ejnosure  of  all  ejes  ^  ,  The  vast  plains  forming  what  now  is  short, 

cally  the  same  percentage  as  in  the  ^  tiny  pig  no  bigger  than  a  traditional  j  lb®  province  of  Saskatchewan  were  up  to 

preceding  crop  year.  Exports  of  j  l^^/ ®  b^^^  love  of  the  Irish  for  their  pigs  is  regarded  as  nothing  but  waste  land. !  ether. 

_ 1  —A, a-  _ ^  on©  Dl  lJIC  i103.lS  3.S  3,  ID  3,6  CO  L  SDO  t.116%  .  ,.««  -^.q  in  ntfirft’nH  o'  i" 


English  market. 


C'als  to  of  oT  1  Canadian  wheat  and  other  grains  one  oi  rue  iioais  as  a  mascot  ana  cue:-  .  partlallv  applicable  in  Pat  ^  frozen  wilderness  in  winter  and  a  Couldn’t  Stand  Betiremeut. 

port®  of  the  Pacific  coast  ?“^allow?t  to  Xc^^  Bur';is’'^case.  for  "h^e  doesn’t  com\  f  ®®rt  in  summer  the  haunt  of  the 

the  Federal  Governme^  the  hundred  million  bushel  iltf  directly  from  that  green  isle  where '  the  buffalo.  .Not  even  ^  ^  despatch  which  announced 

MsSaf?nd°rhrhS„;'.l?.!  ■»«!•.  «  of  -.arty  ten  S,”',  “S.Stl'J'S  tlav  -kafP  tha  ply  1«  tie  parlor.' ,  if.-P-fM.”?",.”'.’’.*!  “"1!  .hat  Pat  Boraa  bad  sold  the  .a-otsor 


the  Federal  Government  of  the 


ted 'states' and 'thV  banking  •  “®rk,  an  increase  of  nearly  ten  ]  tV-.  they  ‘‘keep  the  pig  in  the  parlor.”  . ‘b®  shrewd  mind  of  Pat  Burns  could  that  Pat  Burns  had  sold  the  assets  of  ] 

s  of  the  rest  nf  the  TinrM  nar.  I  million  busbels  ovcr  the  preceding  i t  inkled  as  t  endea\o  ^  ,  He  was  born  at  Kirkfield,  Ontario,  in  tor®®®®  that  it  was  to  become  Jbe  Burns  Company  Limited,  to  a  ; 


a  despatch 


Halifax  Asks  Inquiry 

As  to  Telephone  Rates 


s  of  the  rest  of  the  world,  par-  i  beep  up  with  the  procession  an-d  a  j  w 

larly  in  view  of  the  precariously  L  9nnVnn  one  i  continuous  cheer  followed  it  right 

rlorked  statu,  of  luteruatlonal  “  tJhfat  e,®r»/?S  I", h?uc 

rotsssorFelsswastoclliiaatobe.  ,£”'“1,  “5ffr’th'’‘‘’TlD'llS  !  heuale.  thyanway  hiaShala. 

e.  however,  that  the  bull  market  T  I  line-up  crowds.  To  the  West  and  Calgary. 


rlocked  status  of  International 
nee. 

rofessor  Felss  was  Inclined  to  he- 
e,  however,  that  the  bull  market 


the  conse-quential  drawling  to  the  | 


134,750,000  bushels,  an  In-  I 


Maritime  Bureau  The  Flnajwlal  Tim*® 
Halifax.— The  city  of  Halifax,  by 


ted  States  of  considcrablVL^^^^  134  750.000  bushels,  an  in-  The  Cattle  King  to  the  Bescue.  due  course,  the  former  going  tVest 

temporary  foreign  capital  were  !  ®*‘®®®®  ®l  P®*"  ®®^l'  o''^®^  Ibe  pre-  Then  the  more  humane  began  to  to  farm  in  Manitoba  where  later  he 
^  Incidental  features  of  the  dls- 1  ®®*ling  year.  Stocks  of  wheat  held  |  remark  that  the  poor  little  fellow  |  sold  his  two  first  cows  to  his  old 
iting  trend  in  the  European  mo- '  I'l'®  ®’'°P  I  ®'^Sht  not  to  be  allowed  to  maintain  '  school  chum,  who  had  arrived  at  the 

marVet,  *  i  tailed  104,400,000  bushels,  a  quan- i  such  a  gait,  that  someone  should  pick  )  distinction  of  being  a  railway  con- 


He  was  born  at  liirkfield,  Ontario,  in  a  ucLu.ue  lufr  p  g^r^g  Company  Limited,  to  a  ;  - 

1856,  In  which  town  by  the  way.  he  wbMt-growlng  area  in  i  security  company  fora  sum  said  to]  Maritime  Bureau  The  riuMclal  Tim®* 

went  to  school  with  the  hoy  who  Bntish  ®nipire.  and  that  further  on  i  vicinity  of  fifteen  million  j  Halifax.— The  city  of  Halifax,  by 

grew-  up  to  become  Sir  tVilliam  Mac- ;  ®i*‘‘  i“®^’®  i®  .®®  |  dollars.  The  change,  the  public  was  1  normal  resolution  of  th®  ConunoB 

kenzie,  the  railway  magnate.  ]  tnetunate  province  or  .MDerta.  Kegina  |  assured,  did  not  mean  IVIr.  Burns’  re-  |  Council,  ha.s  petitioned  the  Nova 

To  the  West  and  Calgary.  '  rne^the^Mhonfous  tiUe  Piiro'BoneV  I  business  life.  Scotia  Board  of  Public  Utilities  to 

Burns  and  Mackenzie  separated  in  1,  lire  dot  on  the  nrafr^  and^Mac'  1°  Imagine  Pat  i  hold  an  InvestigaOon  Into  th®  rate® 

J...  _  ,1,.  F _  ^  mere  dot  on  the  prairie,  and  .Aiac-  rplirnd  tt  donht.fnl  if  be  '  ..ho-o-oa  1,«.  Aloritima  'TBlnnbnn* 


tirement  from  active  business  life.  I  Scotia  Board  of  Public  Utilities  to 
It  would  be  difficult  to  Imagine  Pat  !  hold  an  Investigation  Into  the  rates 


due  course,  the  former  going  tVest  kenzie %rd  M-inr-ivere  constructing^  retired.  It  is  doubtful  if  he '  charged  by  the  Maritime  Telephone 

to  farm  in  Manitoba  where  later  he  hTf  t  H-  Canada’s  |  and  Telegraph  Company. 


1  me  more  numane  oegan  lo  lo  larm  m  .uaniiooa  wnere  laier  ne  .v-e  Reeina  and  Ton*’  Take  Railwav  ...  i v.uuu><iu_ 

r  that  the  poor  little  fellow  |  sold  his  two  first  cows  to  his  old  "  ,.„p  to  run  northwar  1  to  1 1’“®'®®’'  ®xecullves,  accustomed  to  The  matter  of  the  employment  «f 

not  to  be  allowed  to  maintain  '  school  chum,  who  had  arrived  at  the  p-inea  Aihart  it  was  here  that  the  Hrlns  In  the  thick  of  things,  an  bis-  counsel  and  an  expert  has  been  de¬ 
gait.  that  someone  should  pick  ]  distinction  of  being  a  railway  con-  i  kusv  voiinz  railroad  contractor  zot  in  1 fig^ure  he  seems  to  possess  a  !  ferred  for  the  present. 


aU  BUI  Did  Not 

Increase  Circulation 

>w  York. — Contrary  to  all  expec- 
ns,  the  issue  of  new  small  size 
ency  in  July  did  not  increase  cir- 
tion  of  money  in  the  United 
s,  according  to  the  Comptrol- 
monthly  report. 

stead,  the  total  circulation  re- 
d  on  July  31,  was  more  than 
00,009  less  than  the  total  report- 
n  June  30  prior  to  the  issue  of  | 
money.  Per  capita  circulation 
ped  from  $39.62  at  the  end  of 
to  $39.34  at  the  end  of  July, 
compared  with  a  year  ago,  total 
lation  figures  were  up.  Howr 
the  Increase  of  $17,000,000 
3  than  on  July  31,  1928,  was  not 
dent  to  keep  pace  with  the  In- 
;e  in  population  and  per  capita 
lation  was  less  than  a  year  ago. 
capital  circulation  was  also 
under  the  Christmas  season 
of  $41.93  reached  November 
128. 


*lants  Engage  In 

Production  Of  Soaps 


eduction  from  the  soaps,  wash-  | 
compounds  and  toilet  prepara^ 
industry  in  Canada  during  1928 
'.nt  in  value  to  $21,617,017,  or  | 
1,000  millions  above  the  figures  | 
927,  according  to  final  statistics  ! 
d  by  the  Dominion  Bureau  of  ] 
sties  at  Ottawa.  This  industry 
led  115  different  establishments 
1  reported  a  combined  working  | 
il  of  over  $20,900,000  and  gave  ] 
Dyment  to  an  average  of  2,442  | 
ns  throughout  the  year.  Of  the 
•ting  plants,  42  manufactured 
of  various  kinds  as  the  chief' 
lict,  29  produced  chiefly  wash- 
pmpounds  and  44  were  engaged 
|e  preparation  of  perfume,  cos- 
s  and  other  toilet  essentials  as 
main  business. 

!  42  plants  in  Canada  engaged 
jily  In  the  manufacture  of 
were  distributed  by  provinces 
Hows:  Ontario,  22;'  Quebec,  10; 
h  Columbia,  4;  Manitoba  and 
ta.  2  each;  and  New  Brunswick 
:askatchewan,  1  each.  Produc» 
rom  these  plants  was  valued  at 
0,178  as  compared  with  an  out- 
!  $14,947,503  in  1927. 

opolitan  Is  Last 

Word  In  Hotel  L^ocury 

b  the  opening  of  the  Hotel  Gov- 
Clinton  on  August  19,  New 
and  her  visitors  were  Intro- 
to  a  supreme  achievement  in 
construction.  Situated  at  Tbi.’- 
trstreet  and  Seventh  avenue,  in  I 
of  the  mercantile  center,  this 
one  storey  hostelry  with  its 
ooms  and  baths  has  won  un- 

I  praise  from  architects  apd 
.•s,  as  the  most  perfect  plant  t 
kind  yet  developed  to  minister  j 

comfort  and  convenience  of 
ivelling  public. 

innovation  that  will  be  most  ' 
y  received  by  visitors,  is  a  p 
of  suites  opening  on  the  ter-  g 
from  the  twentieth  to  the  thlr- 
loors.  These  private  balcon- 

II  be  equipped  with  aw-nings,  l^ 
'hairs  and  piazza  furniture  so 
he  occupants  may  enjoy  the  it 


laijcu  ULISJJCIB,  a  quan-  i  suca  a  gall,  inai  someone  snouia  picn  aisunciion  OI  oeiag  a  xailTvay  con-  ^  hnev  vnuntF  mllrnn/l  rnntr^rtnr  znt  In  ..  .  iciicii  lui  LUO  yioscui. 

tity  exceeding  the  total  yearly  ex- 'him  up  and  carry  him.  Well,  some-  tractor  on  a  moderate  scale.  With .  ht<s  n’rl  <i<-hoo’mate  and  '’HsHly  ih^^l  <l®ll®s  HJ®  ycar.s. ;  Recently  the  application  of  tbo 

port  of  wheat  in  pre-war  days.  body  did,  and  whom  do  you  suppose  the  sale  of  the  two  bovines  Pat  laid  ,  arranged  with  him  to'suppiy  his  men  «®  i'^r.nTTndus'trv  Tnuf  K  TTs  ]  fo7Sfr?ty  to 


Quebec  Handicrafts  at  Murray  Bay 


h"'  Burns  was  his  own  g,;  enterprise  controlling  cattle,  hogs  i  tlTmatter  orirre^ed  ^Ullx^ ' 

gmS’  uUlity'’mTn  anil  Sr’cou'^rsJ  ^*'®®P,  .1"*-  ‘  lion  came  before  the  Public  Utl  11  Ues  ] 

gmerai  uunty  man.  ana  oi  course  mense  dairying  business;  bu>nng.  -Roard  The  citv  was  renresented  at ' 

!  his  own  boss.  It  was  a  great  life  and  cp,iin„  shinning  wheat  and  ft  u  /  °®  was  represemea  ai 

'as  he  fattened  on  it  financialiv  he !  ®®  snipping  wneat.  ana  jjgaring  and  a  resolution  on  be- 

as  ne  lanenea  on  ii  iindnciduj  ue  n^anaging  coal  mines  and  a  variety  ■  y,_if  4>,e  mnnirinalltv  was  read  to 

:  moved  w-estward  to  the  tiny  cow-town  f  other  interests  too  numerous  to  ^ v.  ®  mv. 

'  f)f  Calcarri^ _ acc6Dt  on  tho  Jsst  svll-  +•  v.’  v.  i  “u  '  Board  by  tho  City  Solicitor*  Xbls 

,  OI  uaigarri^acceni  on  lue  idsi  syii  mention.  5Vhile  his  whole  career  has  ,  _„ked  that  the  hearing  ho  adionmed 
lahle.  In  1890  he  was  catering  in  aj.  adventurous  romantic  and  f  ^  ^  5  nearing  be  aajouraea  . 

I  similar  wav  for  the  Calgary  and  Ed-  aaienturou.,  romanuc.  ana  ^  j  order  that  the  city  might  have 

*n  onton  Rallwlv  and  la^er  Tor  The  f  ^  time  to  prepare  its  cases  on  rates: 

!  road  through  the  Crow’s  Nest  Pass.  |  ^^fSe’ln  The“  SllTeto^Thai^this  ’  ^*^®  i^l®®  oj 

I  This  line  having  made  accessible  a  !  game  plt  Burns.^  lie  .  o  .  n  s  ^  increased  capitalization  be  heard 


'  large  B.C.  market  it  was  natural 
!  that  he  should  enlarge  his  activities 
I  to  Include  a  wholesale  cattle  dis- 


BRITISH  DEMAND  FOR  HAT. 


I  joinly. 

i  The  Board  refused  the  request 
!  contending  that  they  were  two  dis¬ 


tributing  business  between  the  prai-  '  Maritime  Durenu  The  Finanriai  Times !  (jnet  .and  separate  matters  and  the 


rles  and  the  towns  of  the  sea-coast 
province.  Establishing  his  hea.d- 


Saint-John. — According  to  Infor-  ]  hearing  as  to  capitalization 
mation  secured  b.v  authorities  from  j  continued. 


"Still  busy?  How  annoying V* 


Ip  the  Lower  St,  Lawrence  coun¬ 
try  surrounding  Murray  Bay  the 
home  arts  have  not  been  lost  in  the 
advances  of  our  machine  age.  The 
Province  of  Quebec,  through  its  De¬ 
partment  of  Agriculture,  and  Canada 
Steamship  Lines,  through  its  shops, 
have  done  much  to  encourage  these 
homely  crafts. 

Fyom  September  9  to  14  the  Prov¬ 
incial  Government  'will  conduct  the 


first  annual  festival  of  Quebec  han¬ 
dicrafts  at  the  Manoir  Richelieu  at 
Murray  Bay.  The  home  economics 
branch  of  the  department  of  Agricul¬ 
ture  has  been  instructed  by  the  Min¬ 
ister,  Hon.  J.  L.  Perron,  to  make  eve¬ 
ry  effort  to  secure  the  most  repre¬ 
sentative  types  of  handicraft  workers 
as  well  as  the  most  skillfull. 

Spinners,  weavers  and  wood  carv¬ 
ers  will  he  at  the  Manoir  carrying 
on  their  work-  The  hotel,  with  Its 
18th  century  atmosphere,  will  pro- 


Jvide  an  appropriate  back  ground  for 
I  these  workers,  who  are  producing 
the  woolen  goods  which  have  been 
famous  generations.  As  well  as  the 
workers,  there  will  he  on  display  and 
for  sale  some  of  the  best  work  from 
the  habitant  homes  of  Quebec. 

The  opening  of  the  exhibition  will 
be  a  significant  event  in  the  revival 
of  the  handicraft  arts  and  it  will  be 
attended  by  many  persons  in  pu^blie 
and  private  life  who  are  interested 
in  the  promotion  of  this  work. 


SHE  has  tried  three  times  to  get 
Brown’s  store  and  the  line  has 
been  "busy”  every  time. 

Nothing  is  more  annoying,  and  the 
result  is  that  Brown  has  not  only 
lost  an  order:  he  has  lost  a  cus¬ 
tomer.  The  worst  of  it  is  he  doesn’t 
know  why. 

Are  you  sure  you  are  not  Brown? 
It  will  pay  you  to  have  us  study 
your  telephone  facilities  and  sub¬ 
mit  a  report. 

F.  G.  WEBBER 

Manager, 


THE  BELL  TELEPHONE  COMPANY  OP  CANADA 


mm 


JT  tifpniNtW«w- 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


SEES  ORIENT  AS 
FUTURE  MARKET 
CANADA’S  WHEAT 


Canada’s  Rise  as  Lead  Producer 


BANK  OF  ENGLAND 
ARRANGES  HUGE 
GOLD  RESERVE 


lUlUULi  IfmUAbl  The  rise  of  Canada's  lead  output  I  Copper  and  lead  are  the  two  chief  .  _  '  ,  I 

/II  mi  ft  l\  «  lllfin  ft  •r  furnishes  one  of  the  outstanding  fea-  Items  fu  the  world's  consumption  of  federal  Reserve  Bank  W  Wew 

CANADA  S  WHEAT i. 

_  mineral  development  during  recent  world  production  of  lead  in  1928  C.reau 

Vancouver  Grain  Expert  Fore-  In  Can-  amounted  to  1.846.000  tons  as  against  FAsFlrrUATION 


casts  l.arger  Sales  To  China 
And  Japan 

DIFTICULTTES  TO  SOLVE 

I  Big  Point  Is  To  Get  Wheat  Price 
Down  To  Compete  Favorably 
With  Rice 

IVanpnuvrr  BurcnnTlieKInnnolal  TImP* 

Vancouver. — Canada  may  look  to 
!  the  Orient  as  her  principal  market 
I  for  wheat  in  the  future,  in  the  be- 
I  lief  of  W.  l.loyd  Craig,  head  of  the 
I  grain  section  of  the  Vancouver  Mer- 
!  chants  Exchange. 

“When  it  is  considered  that  an 
f  increase  in  consumption  of  grain  of 
,  one  bushel  per  capita  in  China  and 
I  Japan  would  mean  an  increased 
I  consumption  of  nearly  500.000.000 
!  bushels,  there  is  some  justification 
1  for  that  prophesy”,  sair  -Mr.  Craig 
!  in  the  course  of  his  address  befoie 
'  the  annual  meeting  of  the  Exchange. 
Mr.  Craig  said  that,  while  the  Or- 


LEADPRODUenONtr 
OF  CANADA 

■918-1928 


TO  EASE  SITUATION 

New  York. — A  credit  of  $250,000,- 
000  in  gold  has  ju.st  been  arranged 
here  by  the  Bank  of  England,  ac¬ 
cording  to  reports  current  in  Wall 
Street 

Participating  in  the  credit  Is  a 
group  of  big  New  York  banks, 
through  which  the  gold  will  be 
available  to  the  Bank  of  England  on 
demand.  The  Federal  Reserve  Bank 
of  New  York,  reports  indicated,  is 
the  medium  through  which  the 
credit  will  be  placed. 

In  high  financial  circles  it  was 
said  that  the  rea.son  the  Bank  of 
England  came  to  New  York  for  gold 
grows  out  of  heavy  PTcnch  and  Ger¬ 
man  purchases  in  Great  Britain, 
which  served  to  drain  its  gold  stock 
to  a  point  where  it  is  less  than 
£141,000,000,  the  lowest  point  reach¬ 
ed  since  the  resumption  of  the  gold 
standard  in  1925. 

No  Gold  Received. 

A  responsible  banker  said  that  no 
part  of  this  credit  had  been  actually 


U- 


Icntal  market  was  Canada’s  most  ada  for  forty  years  or  more,  but  1,883,000  tons  of  copper.  Accordln«;  Placed  for  the  Bank  of  England.  The 
j  promising  field  for  exploitation,  it  within  the  past  decade  production  to  the  figures  of  the  American  Bu-  provides,  he  continued, 

was  the  most  difficult  to  develop,  has  increased  at  a  remarkable  rate —  reau  of  Metal  Statistics,  upon  which  should  the  Bank  of  England  re- 

I  At  present,  he  pointed  out,  wheat  rising  from  about  25.000  tons  in  the  accompanying  chart  is  based,  It  can  establish  it  within 

was  consumed  in  China  and  Japan  ini8  to  over  170,000  tons  last  year.  Canada  took  fourth  place  among  the  ^4  hours  by  sending  a  cable  dispatch 
only  when  it  was  cheap  or  when  the  The  great  Canadian  source  is  Brit-  lead  producing  countries.  Australia  to  the  Federal  Reserve  Bank  here, 

I  rice  crop  failed.  AVheat  would  not  ish  Columbia  which  possesses,  in  the  held  only  a  slight  margin  of  lead-  wbich  will  in  turn  notify  the  group 
he  cheap  this  year,  and  for  that  Sullivan  mine,  the  largest  lead  and  ership  over  Canada — a  margin  which,  banks  party  to  the  agreement, 
reason  the  market  prospects  in  the  zinc  mine  in  the  world.  Quebec,  in  view  of  the  prospects  for  further  who,  ii  was  said,  have  already  the 
immediate  future  were  uncertain.  Ontario  and  Yukon  Territory  also  i growth  in  the  f’anadian  output,  may  necessary  funds  in  readiness.  With-. 


immediate  future  were  uncertain.  Ontario  and  Yukon  Te 
The  Pacific  coast's  position  as  a  contribute  to  the  output. 

wheat  shipping  zone  would  be  thor-  - - 

oughly  tested  during  the  coming  _  _  ,  ,  _ 

year  of  small  crops  and  high  prices.  Mi 

I  said  Mr.  Craig,  who  added  that  while 
the  Orient  might  be  now  regarded  J 

as  a  fluctuating  market  it  might  be  * 

expected  to  gradually  increase.  - 

"The  Orient  Is  a  highly'  competlt-  Hnrltl 

ive  market,  but  a  very  good  begin-  Saint  John.  —  Of  rece 


i  shortly  disappear. 


Maritime  Provinces  Hear  Call 

to  Expand  Trade  Facilities 


out  actually  having  received  the 
gold,  the  Bank  of  England  stands  in 
the  same  position  as  if  the  credit 
were  on  the  books. 

Little  information  was  obtainable 
here  regarding  how  the  credit  might 
be  used,  that  depending  upon  the 
discretion  of  the  Bank  of  England 
In  keeping  up  the  price  of  sterling 


*‘The  Orient  Is  a  highly  competlt-  Mnrlttme  Bnrcaa  Tke  Financial  Time*  ii^  Keeping  up  the  price  of  sterling 

ive  market,  but  a  very  good  begin-  Saint  John.  —  Of  recent  date  mat-  of  1926.  Nature  ‘‘he  continued."  has  |  Jn  the  exchange  market,  in  partially 

ning  has  been  made  in  introducing  ters  pertaining  to  trade  between  associated  us  with  Canada  racially,  j  rebuilding  the  British  gold  reserve,  '■ 

Canadian  hard  wheat,  and  observers  Canada  and  other  parts  of  the  world  geographically  and  economically,  and  i  or  meeting  situations  arising  by 

well  competent  to  judge  have  no  have  been  more  or  less  to  the  fore  it  requires  but  the  recognition  of  reason  of  the  controversy  between  ■  A  ^  ^  \m  *  M  R 

hesitation  in  saying  that  the  con-  through  the  visits  and  public  state-  these  immutable  ties  to  develop  our  the  British  and  P’rench  governments.  Br 

sumption  of  wheat  flotir  throughout  ments  of  men  from  different  trade  mutual  heritage.”  H'UI  Ease  Situation.  ^  I 

Asia  will  gradually  increase,”  said  commissioners  who  know  the  lay  of  Another  aspect  of  Canadian  trade  -.j  .i  ♦  *  *  ^  " 

Mr.  Craig.  the  land  in  their  own  special  section  that  has  bearing  on  the  situation  and  only 

“In  the  meantime  we  must  regard  of  the  universe  and  who  pass  on  this  has  recently  developed  is  the  an-  responsible  « 

It  as  a  fluctuating  market,  to  which  information  for  the  benefit  of  Cana-  nouncement  that  the  Cunard-Anchor  ,  „  ®  "  ■  '  ■  ■ 

our  shipments  may  be  three  or  four  dian  producers.  Line  will  send  three  of  its  largest  ®  reserve,  hut  that  British  It,,  j  .  ,  .  j 

times  one  year  what  they  are  in  the  P’or  instance  R  T  Youn-  Canadian  vessels  from  Halifax  this  summer,  capi  alists  have  been  England  this  week  sold  a  little  more  Bank  undertook  to  sell  gold  on  cred- 

next.  Trade  Commissioner  for  direct  to  Londonderry  and  Glasgow. 


for  your 


times  one  year  what  they  are  in  the  P’or  instance  R,  T.  Young.  Canadian  vessels  from  Halifax  this  summer, 

next.  Trade  Commissioner  for  the  West  direct  to  Londonderry  and  Glasgow,  senuiug  m  increasin,,  amounis  to 

"It  is  a  regrettable  fact,”  Mr.  Craig  Indies  in  the  eastern  group  of  islands  ^^^is,  of  course,  indicates  the  chang-  ‘J's  counHy  funds  ^or  s^^^  |  here, 

.said  further,  "that  we  are  face  to  believes  there  are  excellent  oppor-  condition.s  in  the.se  parts  and  ^na  imestment^^ 


The  Financial  Times  reache 


amount  in  excess  of  $200,000,000,  class  of  people  who  are  intere 


It  is  believed  that  so  large  a  credit  and  the  British  Government  arrang- 


timlstlc. 

Test  For  Tanconver. 

The  speaker  voiced  his  conviction 


face  with  a  greatly  diminished  grain  tunitles  for  the  s'lfe  of  notatoes  in  be  a  substantial  beginning  in  celv-ed  $48,000,000  in  gold  from  Eng-  may  have  the  same  stabilizing  effect  ed  coincidentally  with  J.  P.  Morgan  land  able  to  buy  investment  sec 
cron  Tn  the  Canadian  west;  a  smaller  Ws  territory  in  v  Cv  o  S  the  matter  of  summer  as  well  as  land  this  year,  and  dispatches  just  on  the  British  financial  situation  as  I  &  Co.  for  a  $100,000,000  credit  with 

c^oS  than  has  S  known  in  the  theSn  tariff  has  Le^  winter  use  of  Maritime  ports.  Aug-  received  Indicate  that  the  Bank  of  1  when  in  1925  the  Federal  Reserve  !  commercial  banks  here.  ifies. 

past  five  years.  Young  believes  shinners  should  not  ^®t  tOth  is  the  date  set  tor  the  first  | 

"The  average  crop  from  19'24  to  hesitate  to  take  full  advantage  of  these  vessels  to  f  ake  on  passen-  -  -  -  -  -  -  -  - - -  - —  ■  -  - - —  .  -  -  - - - 

1928  Inclusive,  over  the  prairie  pro-  these  markets.  Mr.  Young,  whilst  in  S®rs  at  Halifax  and  it  is  understood 

vlnces  has  been  387  million  hushels,  the  Maritimes,  had  interviews  with  ^bat  if  this  summers  experience  9  "W  w-n.  ^  ^  „ 

so  that  this  year’s  production  ap-  shippers  of  various  kinds  of  produce  Proves  profitable  the  service  from  h  ^  hu  — » 

pears  likely,  according  to  latest  gov-  and  he  found  general  satisfaction  ^bat  port  will  become  a  permanent  «'  - 

ernment  estimates,  to  amount  to  67  with  their  sales  in  the  tVest  Indies  ’I’be  marked  success  of  the 

per  cent  of  rthe  hve-ycar  average,  which  he  believes  can  be  increased  sailings  nf  the  Cunard  and  White  '  '"  *  »  .  ■  i ..  i  - - -  - ■■  -  .  .  ■  . . 

although  private  sources  of  inform-  Whilst  in  these  provinces  several  new  ®l^r  Lines  from  Halifax  during  the  \\\  i  .  j~====:^- — ■  - 

ation  state  this  estimate  to  he  op-  agencies  in  the  West  Indies  were  ar-  winter  l^ds  one  to  believe  that  sum-  \'Ai  \  TRv  u.  //  ' ^  — 

timistlc.  ranged  for  by  firms  already  doing  ^W\l  I  I—  -  ,  j-  I 

Test  For  Tanconver.  ^^M r^^You^ng^Ttates  that  a  movement  will  be  recalled,  in  this  connec-  \  1  '  ‘ZL,,, 

The  speaker  voiced  his  conviction  underway  in  the  Islands  to  have  a  ‘bat  the  famous  Cunard  Line  h 

that  for  these  reasons  the  value  of  representative  placed  in  originated  at  Halifax  by  a  na-  V  v  '  .  .JTZJi  ^ 

Vancouver  s  export  facilities  will  he  t^fmada  during  the  next  year  He  ^bat  city  and  it  seems  only  '  '  ^ 

determined  during  the  current  grain  expressed  the  opinion  that,  the  more  b’  be  in  keeping  with  the  fitness  of  U.  \  /( 

export  year.  the  people  of  Canada  buy  from  the  things -that  the  line  should  have  more  ^  /  (I  /— V/ VtJ 

"The  coming  season  will  be  a  West  Indies  the  more  they  will  be  than  an  ordinary  connection  with  the  |  I  1  Yi  7 

period  of  real  trial  of  the  western  to  sell  there.  The  Islands  are  w'hich  was  Its  birth  place.  L1  '■  n  5  M  I  S  \ 

route,  for  the  plain  reason  that  now  trying  to  develop  a  fruit  and  '  N  ^  |[  I  |1  <1  III  a  A  -  \o 

there  will  be  far  le.ss  grain  than  Buf-  fresh  vegetable  trade  with  Canada  OTm  nnAI\Iir<TfAtf  VD  111  ^  if  \  II 

ficient  to  comfortably  utilize  the  although  at  the  present  time  low  N I  KH.I .  r  Kl||j|  11. 1  IIIIb  MM  P 

grain  handling  and  storage  facilities  prices  for  sugar  and  cocoa  make  con-  ■■  ^  1  \ 

of  both  routes,  and  it  appears  alio-  ditions  there  not  altogether  satisfac-  AT  DrAAnA  I  Tim  T 

gether  unlikely  that  anything  in  the  tory.  A  I  KN.IIKII  .  /a  MhiMWK  ^ 

nature  of  a  congestion  will  be  ex-  Opportunities  in  India-  “  *  llliVvllI/  LiLl  f  LiLi  V  |m 


nature  of  a  congestion  will  be  ex-  Opportunities  in  India, 

perienced  at  any  .stage  of  the  season,  r.  Pousetto  Canadian  Trade  | 

®  „  Commissioner  to  India  and  Ceylon 

If  the  economic  J**!”®  ^bo  interviewing  Maritime 

i  western  route  Is  .able  to  demonstra  .  shippers  whilst  on  a  tour  of  these 
that  it  can  pull  its  fair  share  of  the  provinces.  Speaking  before  the 
dimmi.shed  gram  crop  this  way,  and  Ki^ygnis  club  Mr.  Pousette  stated  that 
T  think  it  will,  then  it  will  hnve  ( 'jmadian  trade  with  India  amounts  to 


STEELPRODUCTION 
AT  RECORD  LEVEL 


Summer  .Output  Of  Besco  Unit 
Will  Exceed  40,000 
Tons 

According  to  advices  received 


mim 


■  proven  itself  hc3'ond  all  question,  $22,POO.OOO  of  which  $12,000,090  was  Sydney,  the  big  steel  plant  of 

'  and  the  ultimate  result  will  undoubt-  export  from  Canada  and  $10,000,000  British  Empire  Steel  Corporation 
odlj  be  to  the  cne  10  e  wes  ern  trade  from  India  consisting  chiefly  of  should  during  the  present  summer 

’'‘’■'■D.irin,,  th,  oo,„l„» 

never  before,  it  will  be  wise  for  us  automobile  tires  with  some  ten  other  nroHi/eHL^*^  with th'JtThI 
to  endeavor  to  reduce  to  the  min-  classes  that  are  being  developed. 

imiim  all  operating  and  handling  "Why  not  Introduce  other  classes  of  ®blpping  rush  now  in  progress  will 


shipping  rush  now  in  progress  w'ill 
continue  until  the  end  of  navigation. 


costs  so  that  shipowners  will  re.sard  cxiporis  from  t^anada”  he  askc'd  going 
this  port  with  the  utmost  favor  and  on  to  sav  that  in  India  there  are 
,  this  he  able  to  quote  the  lowest  pos-  two  clas.ses  of  trade  one  being  the  ?[  "7®  shipped  from 

sihle  ocean  rates.”  he  said.  army  and  Government  market  where  m  nrm  tAn  n/rnfia' 

The  exchange  has  found  the  sltua-  quality  is  essential  and  the  other  the  ?  nnrt  fil 

tion  to  be  not  wholly  bad.  He  de-  bazaar  where  price  is  the  ruling  fea-  S 


dared:  ture.  India  in  the  aggregate,  he 

"This  1s  small  comfort  to  ns  in-  added,  is  a  vast  market  with  a  pop- 
dividually  as  grain  traders,  especially  illation  of  .320.000,000.  The  purchas- 


ba^aar  w-here  price  is  the  ruling  fea- i  ^'^^O  tons 

ture.  India  in  the  aggregate,  he  e  nd  naiJ. . 

added,  is  a  vast  market  with  a  non-  -’'liHa  are  at  present  running  at 


dividually  as  grain  traders,  especially  illation  of  .320.000,000.  The  purchas-  eapacity  turning  out  orders  for  New- 
on  the  Pacific  coast.  Be  the  price  of  ing  power  is  low  but  promises  to  be-  f®'in<lland  and  the  t'anadian  National 
wheat  high  or  low  the  quantity  come  greater  as  the  country  pro-  Railway.  This  condition  Is  expected 
which  we  shall  handle  will  be  less,  duces  more.  He  thought  that  Cana-  f®  obtain  until  the  end  of  November 
our  elevators  will  have  less  business  dians  should  know  more  about  India,  next. 

and  the  shipping  of  the  port  will  They,  too,  of  recent  date,  E.  .M,  An  increased  volume  of  traffic  has 
have  less  cargo.  Saunders  chairman  of  the  Maritime  accrued  to  the  Canadian  National 

"This  mournful  but  undoubted  Trade  Commission  and  R.  \V.  E.  Bur-  Railways  from  the  larger  output  and 
fact,  has  one  compensation:  It  will  nahy  .Maritime  Trade  Commissioner  from  the  smaller  number  of  .steam- 
force  us  to  co-ordinate  our  business  at  Ontario  completed  an  extensive  ers  that  have  entered  Sj'dney  har- 
and  create  ronditions  which  will  cn-  inur  of  these  provinces  in  a  survey  bor.  Up  to  date  360  vessels  have 
able  us  to  handle  a  much  larger  of  .Maritime  conditions.  Both  ex-  cleared  from  Sydney  with  whole  or 
volume  next  year  and  succeeding  press  the  opinion  that  condi-  part  cargoes  of  Besco  coail  and  steel, 
seasons.  As  the  French  proverb  has  tions  are  much  better  than  in  past  as  against  421  in  the  same  period  a 
it.  we  will  'take  a  step  backward  in  year.s.  They  interviewed  business  year  ago.  This  shortage  is  due  to 
order  to  leap  the  better,’  and  if  we  o’®®  in  the  three  provinces  and  ad-  the  fact  that  Besco  Is  handling  a 
look  at  it  in  that  light  we  may  reap  dressed  meetings  at  various  points  large  proportion  of  their  transporta- 
some  benefit  as  well  as  consola-  .Maritime  industries  were  visited  and  tion  business  over  the  C.  N.  R.  In 
tion.”  ‘'f''.  Burnaby  emphasized  his  belief  the  past  week  alone  over  600  extra 

_ _  _  that,  because  of  the  large  orders  tons  have  been  shipped  by  rail. 

ftl’EYlVC  IN  RFCIVl  which  his  office  Is  placing,  it  w'ould - - 

‘  *  J  »  -  .  .  Ijg  necessary  for  small  producors  to  _  •  n  •• 

Regina.— As  a  unit  in  a  chain  of  cooperate  in  order  to  fill  these  the  Decline  Ul  Builduig 
brokerage  offices  to  be  established  chief  aim  of  the  commission  being  to  PAmiite  in  1 1  ^  in  Inlir 

in  Alberta  and  Saskatchewan.  S.  \V.  find  markets  in  Ontario  for  Maritime  reimilS  in  U.O.  in  JUiy 

Gilfoy  and  Co.  of  Calgary  are  plan-  products  and  to  promote  tourist  trade 

ning  to  locate  in  this  city.  ^  Later  to  these  provinces.  Among  those  New  York. — Building  construction 
In  the  j'ear  the  companj'  will  link  things  he  spoke  of  were  enquirle.s  for  according  to  reports  made  to  S.  W. 

all  its  offices  by  a  private  wire.  The  small  dimension  hardwood  from  Straus  &  Co.,  on  the  basis  of  plans 

Regina  office  will  be  the  first  to  be  these  provinces,  7,000,000  basket  'hot-  filed  or  permits  issued  In  577  corn- 

established  in  Saskatchewan,  it  is  toms  etc.  parable  cities  'in  the  forty-eight 


D  cl  EV&R  STEP  OUT  SOA\E  DAY  PEELINQ  HOW 
QOOD  IT  IS  TO  BE  ALIVE,  - 


'NTO  THE  BARBERS  SHOP 
JfOR  A  SHAVE  EVEN  HIS  CHATTER  FAILS  Foq  ONCE 
TO  GET  ON  VOUR  NERVES, - 


I 


established  in 
stated. 


filed  or  permits  Issued  In  577  com¬ 
parable  cities  in  the  forty-eight 


viesTEel 

PRODUCTS 

For  IModern  Hiiildings 

WESTERN  STEEL 
PRODUCTS  Limited 

WTNNIl'Kt. 

(Al.I.AKl,  KDMO.NION.  KKI.INA. 

N  AN(  ni  \  KK. 

\  h  TOK  I  \ 


Mr.  Burnaby  stated  that  they  had  states  and  the  District  of  Columbia 
■  found  the  average  business  man  in  indicate  a  loss  of  13  per  cent  In  July 
the  .Maritimes  was  a  bit  slow  in  ad-  over  the  same  month  a  year  ago. 

1  justing  himself  to  war  conditions  The  total  volume  of  construction 
j  and  moreover  also  to  be  very  con-  planned  was  $289,156,107  as  against 
j  servatlve.  Lack  of  industry  to  keep  $332,312,452  in  July  last  year  and 
I  tlie  jx)ung  people  at  home  has  yet  $265,664,649  in  June  this  year.  These 
I  to  be  solved  in  these  provinces,  he  cities,  however,  made  a  gain  of  9 


UNTIL  suddenly  HE  SLAPS  A  STEAMING-HOT i 

face  cloth,  flush  on  to  VOUR  PACe, -  0  d  EVER  try  BLACK  H0RSE^-fT5  SO  COOLING. 


added. 

In  the  Bahaina.s. 

In  a  message  from  Sir  Charles  F. 


per  cent  over  June  of  this  year,  in¬ 
dicating  a  slightly  upward  tendency. 
The  twenty-five  leading  cities  in 


i  Diindas,  O.B.E.,  Acting  Governor  of  point  of  building  volume  Indicated  a 
'  the  Bahamas,  recently  broadcast  loss  of  10  per  cent  as  against  July, 
!  over  C.  N.  R.  radio  he  stated:  "We  1928,  and  a  gain  of  20  per  cent  over 
I  hope  that  ^the  recently  inaugurated  June  of  this  year.  Among  the  larger 
I  service  of  new  vessels  of  the  Cana-  cities,  gains  were  made  in  Phlladel- 
I  dian  National  Line  will  create  a  more  phla,  Boston,  Cleveland,  Milwaukee. 

;  lively  traffic  between  Canada  and  Washington  and  San  Francisco, 
the  West  Indies  and  be  an  effective  while  New  York,  Chicago,  Detroit, 
instrument  for  achieving  the  alms  of  Los  Angeles,  Cincinnati  and  St. 
the  Canada-West  Indies  agreament  Louis  Indicated  losses. 


just  say- 


please,’; 


FINANCIAL  TIMES.  MONTREAL,  AUGUST  23,  1929 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


I  RISK  SELECTION  SELF  INSURERS 

five  valufs  of  the  Imports  and  ex- 

SUFFERING  FROM  s«i?£S;S  SEEK  CHANGE  IN 

AGENcr  svsiEiii  =. s": new  Quebec  aq 

V  -  - - -  Tanneries  miap  is  now  available  in  ^  ; - 

Keen  Competition  Among  Com-  hine-print  form,  and  copies  may  be  Claim  Commission’s  Expenses 

panics  For  Agents  Having  ob'ain«^  free  by  Are  Unequally  Apportioned 

.  ,  ^  .  terested  upon  application  to  the  Di-  ,i  .  ™  » 

Adverse  tttects  restor,  J^atural  Resources  Intelllgen-  Under  Present  Law 

-  ce  Service,  Department  of  the  In-  -  I 

THOROUGHLY  UNSOUND  tcrior,  Ottawa.  DOING  MORE  THAN  SHARE 


panics  For  Agents  Having 
Adverse  Effects 


SELF  INSURERS 
SEEK  CHANGE  IN 
NEW  QUEBEC  ACT 


Are  Unequally  Apportioned 
Under  Present  Law 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER, 

Preildent 


HRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER. 
Manager  Canadian  Branch 


2  THOROUGHLY  UNSOUND 

^  _ 

^  Offices  Are  Placed  At  Mercy 
Of  Insuring  Public  And  For¬ 
ced  To  Accept  Risks  Which 
They  Believe  Unattractive. 


Gas  Heating  is  Automatic 

"NT  0  other  fuel  appmaches  the  ideal  conditions 
i  V  of  cleanliness,  simplicity  and  complete  auto¬ 
matic  control  than  that  of  gas.  There  is  no 
substitute  for  reliable  warmth  —  for  temperatures 
accurately  maintained,  automatically.  Gas  alone, 
supplies  this  absolute  convenience.  It  eliminates 
the  routine  duties  of  fire-tending  and  offers  you 
complete  freedom.  Gas  gives  you  the  ultimate  in 
uxurious,  carefree  comfort. 

We  will  be  glad  to  furnish  you  with  nn  accurate 
estimate  of  the  cost  of  Installing  and  operating  a 
gas-fired  heating  system  in  your  home,  or  of  adapting 
your  present  furnace  to  burn  gas. 

Montreal  Light  Heat  &  Power 

CONSOLIDATED 

HEATING  DIVISION  —  PLateau  4241  —  POWER  BLII.DING 


(FROII  THK  Pni.irVHOI.DK.nF  IIIUlLIJ  blMlQ  |/nil4\ 

Anything  which  tends  to  paralyse  livTiLlll  1  lltLi  IlxllLlU 

!fhe  power  of  an  insurance  office  to  _ _ 

I  prune  its. own  commitments,  and  rc-  a  In 

I  fuse  har.tor  to  what  in  its  judgment  **  FinAng  Rcf  W  n  In 

!is  unsound,  is  a  canker  which  should  Reduction  In  Fire 

I  be  nipped  in  the  bud.  Every  insur-  Wastage  • 

ance  colossus  in  this  country  has 

sprung  from  the  acorn  of  risk-selcc-  aa/cd  Ar-ir  n/MX/M  UUAnPI  V 
I  tion  and,  similarly,  every  insurance  AVtKAtit.  l/viwn  on/\i\FL.l 

failure  of  recent  years  is  attribut-  - - 

able  to  the  practice  of  other  methods.  New  York. — Improved  construction 
Where  would  such  sturdy  old  oaks  of  the  average  building  erected  dur- 


DOING  MORE  THAN  SHARE 


TDCUn  TA  DITTTliD  Self-Insurers’  Association  of 

I|\|a1i|I  III  nlj  I  |1j|\  the  Province  of  Quebec  has  written 
ja.m.^aa.a'  .v  Robert  Taschereau,  K.C..  chair- 

DTTTI  Mm  A  Wv  workmen’s  Compensation 

AIJILl/lllUO  IflljlillllJ  Commission,  asking  that  the  ques- 
*  a  mvaM  apportionment  of  the  com- 

f  AWCD  Cl|j||  D  ATCv  mi.sslons'  expenses  as  between  self- 
liVTf  uA  FlAlj  ll/llLiU  Insurers  and  insurance  companies 

_ _ _  be  re-opened,  now  that  the  first  j 

I.  Also  Finding  Reflection  l„  >’®^«;«^operatlon  of  the  law  is  almost  i 


CLASSES  OE  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.;  MONTREAL 


Behind  the  letter  Is  the  complaint 
that.  In  proportion  to  their  risks, 
the  self-insunprs — that  Is,  firms  do- 


AVERAGE  DOWN  SHARPLY  layng'morerwa^rd’x^^^^^  |  KCCping  Up  Wltfa  tHC  JoUeSCS 


failure  of  recent  years  is  attribut-  - -  tcnance  of  the  Commission  than  are 

able  to  the  practice  of  other  methods.  New  York. — Improved  construction  the  insurance  companies. 

Where  would  such  sturdy  old  oak.s  of  the  average  building  erected  dur-  When  the  existing  Compensation 
as  the  Royal  Exchange,  the  Sun,  the  ing  the  past  few  years,  according  Act  became  effective  on  September 
London  Assurance,  etc.,  be  now-  had  to  C.  W.  Pierce,  vice-president  of  1  of  last  year.  Is  was  decreed  that 
they  thrown  open  their  portals  dur-  the  Fidelity-Phenix,  In  charge  of  the  the  expenses  of  the  commission  It- 
ing  the  first  century  of  their  exist-  corporation’s  engineering  division,  self  should  be  split  between  self-in- 
ence  to  each  and  every  risk  thatpre-  is  the  most  important  factor  tending  surers  and  Insurance  companies.  In 
sented  itself,  and  who  knows  but  to  reduce  I’Mre  insurance  rates,  sup-  view,  however,  of  the  commission’s 
that  the  Law  Car  and  General— No;  plemented  by  improved  fire  depart-  lack  of  experience  and  the  absence 
absolutely  no  connection  with  the  v’.  ment  protection,  increased  sprinkler  of  a  basis  for  a  cost  division  known 
and  G. — and  the  United  Motor  and  installations  and  fire  prevention  to  be  equitable.  It  was  agreed  that 


There  Is  many  an  employee  whose  private  eirenmstanoes  are  thrust¬ 
ing  him  daily  further  and  further  into  an  emljezilei's  frame  of  mind. 
Do  not  be  Tictimized.  Bond  your  employees.  Write  for  rates  today. 

'C'TT^Tj'T  Insurance  Co.  of  Canada 

•Jr  X  X  36  Toronto  St.,  Toronto 


absolutely  no  connection  with  the  v’.  i  ment  protect 
and  G. — and  the  United  Motor  and  I  installations 
General  and  various  others  would  j  education, 
not  now  be  enjoying  an  inauspicious  I  Thousands 


stallations  and  fire  prevention  to  be  equitable.  It  was  agreed  that 
ucation.  i  a  basis  should  be  set  for  the  first 

Thousands  of  more  or  less  anti- 1  year  of  the  commission’s  operation. 


but  healthy  existence,  had  tho.se  at ;  quated  buildings  of  different  types  That  basis  was  laid  down  in  the  fol- 
the  wheel  kept  a  steady  hand  on  the  j  in  all  sections  of  the  nation  have  lowing  terms,  in  an  order  Issued 
brake,  and  allowed  the  accelerator  to  1  in  recent  years  been  supplanted  by  in  .Tanuary  last:  Each  Insurance 

look  after  itself,  so  to  speak?  Risk- j  new,  slow-burning  and  fire-resisting  company  approved  In  accordance 
selection  is  a  double-edged  weapon;  I  structures  and  the  results  have  been  with  sub-section  (1)  of  section  23  of 
it  defends  an  office  against  onslaught  I  clearly  reflected  in  the  average  Fire  the  Workmen’s  Compensation  Act, 
by  that  parasite,  the  gutter-risk,  and  insurance  rate,  construction  being  1928,  shall  pay  the  sum  of  $500  in 
it  punishes  those  who 'have  taken  un-  the  first  consideration  in  figuring  addition  to  an  assessment  based  on 
due  advantage  of  its  protection,  in  the  basis  charge  for  blre  Insurance  the  number  of  claims  disposed  of  on 
that  the  protector  can  cast  from  it  protection,  its  behalf  by  the  Commission,  as  for 


MIIETMIPOILIITAN  LIFE 

II  insuranGeXo. 


that  the  protector  can  cast  from  it  protection, 

what  it  deems  to  be  unworthy  of  fur-  |  in  1914,  the  average  Fire  insuran 
ther  shelter.  The  non-composite  of-  I  ce  premium  charged  by  the  leading 
fice,  to  wit,  the  life  comany,  has  not  stock  fire  underwriters  o<  the  coun 


In  1914,  the  average  Fire  insuran-  the  year  for  which  the  apportlon- 
ce  premium  charged  by  the  leading  ment  Is  maJe. 


diverged  very  far  from  this  well-  try  was  $1.03  a  hundred  dollars  of  | 


First  Tear  Is  Ending. 


The  Price 
of  Progress 

THte  chatter  of  riveting  ham¬ 
mers  is  often  a  swan  song  to 
owners  of  old  properties.  Every 
new  building  changes  the 
value  of  its  neighbors  —  a 
change  that  affects  insurance 
liability,  rentals,  property  ac¬ 
counts.  These  important  value 
changes  are  subject  to  contin¬ 
uous  measurement  through 
Canadian  Appraisal  Service. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPIO  25 


worn  path,  save  by  acceptance  of  a  coverage,  while  by  1928  it  had  declin-  2.  Each  self-insurer  licensed  un- 
very  occasional  “accommodation”  ed  to  83.4c.  This  decrea.se.  which  der  Section  24  of  the  said  Act,  shall 
risk  to  assist  an  agent,  but  unhappily  occurred  In  the  face  of  substantial  pay  1  per  cent  of  the  guarantee,' ex- 
the  same  cannot  be  said  of  the  office  advances  In  the  prices  of  virtually  elusive  of  any  addition  thereto  re¬ 
writing  all  kinds  of  business.  all  other  business  necessities,  may  quired  by  the  Commission  after  the 

The  growth  -of  competition  has,  not  appear  to  be  a  material  change,  issue  of  the  Initial  license  on  ac- 
during  the  past  quarter  of  a  century,  upon  superficial  examination  but,  count  of  sums  due  for  past  work- 
been  slowly  but  surely  dulling  the  when  dt  is  applied  to  the  billions  of  men’s  compensation  accidents,  fur- 
edge  of  risk-seiection,  and  created,  dollars’  worth  of  buildings  and  con-  nlshed  to  the  Commission  as  at  the 
simultaneously,  a  pistol  which  is  tents  covered  by  Fire  insurance,  the  expiration  of  each  calendar  year,  in 
I  found  in  the  hands  of  brokers  and  effect  is  seen  to  be  enormous. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,1 38725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


«  OTTAWA. 


insuring  public  alike.  To-day,  a  con-  .inTinirs  irt  I'nDiic.  ■**  an  ,, _ _  ...  ,  . 

nection  merely  has  to  grow  to  vain-  the’amoimt  ef  gross  insurance  based  on  the  num.ber  of  claims  I3  3(W  000  nunu-Uly^^  ! 

able  dimensions  for  this  weapon  to  ^j-j^ten  by  234  leading  comp.anies  dispo.sed  of  on  his  behalf  by  the  $.>.300,  00  .  nnua  y.  ^ 

be  produced  and  for  offices  to  be  g^r,  for  instance,  the  differ-  Commission  as  for  the  year  for  I 

forced— this  is  not  too  strong  a  term  gjjgg  ^jjg  premium  rate  meant  a  which  the  apportionment  is  made.  July  Lite  bales  ohow  I 

--to  harbor  what  is  thus  thrust  upon  decrease  of  about  $283,000,000  in  in-  The  first  year  of  commission  Q  j  r  je  pg_  r 

It.  anino  TO  pnmmrpH  with  what  these  operation  ends  with  this  month,  and  ,  .  ,  .  v-ciii. 

Wide  Recent  Growth.  underwriters  would  have  reported  during  the  twelve  months  the  self-  Hartford.— July  sales  of  ordinap  : 

The  opening  up  and  development  the  1914  rate.  It  represents.  Insurers  have  come  to  the  conclu-  '*^®  insur.ance  in  Canada  show  the  ■ 

of  every  new  branch  of  insurance  is  therefore  annroximately  tliat  much  ®’on  that  they  are  doing  more  than  Increase  of  15%  over  July,  | 

one  more  blow  at  the  root  of  risk-  qavinir  to  the  Tiublic  last  year.  their  share.  Hence  their  ^  plea  for  I!I“8.  Sixty  p.c.  of  ^mpanies  report- 1 

selection,  and  automobile  business  There  is  a  definite  trend  away  fe-o'pening  of  the  question  in  the  figures  to  the  Bureau  ^cordin- 

ha.s  proved  to  be  no  exception  to  this  fmm  the  frame  buildin"  toward  the  future,  this  being  their  letter  creased  sales.  British  Columbia 

rule,  indeed,  by  the  very  magnitude  nreSstive  olassc^^^^^  shows  the  largest  lncrea.se  of  any  | 

to  avhich  it  has  grown  in  recent  liatiiraliv  entitled  to’  lower  “This  association  will  be  very  Province,  4- /p.  Ontario  and  Quebec  | 

!  years,  it  has  become  perhaps  the  npgn,mm  charees  On  every  hand  Pleased  to  have  an  opportunity  some  business; 

Igreatest  enemy  this  basic  principle  of  fhere  are  to  he  found  rases  where  ^*”’®  ^**®  P®*r  future.  If  possible.  ®®ld  m  the  Dominion,  those  provin- ; 

insurance  has  ever  had.  In  more  pqf.p?„,fv  k  ,nt’'qtr,T  urcrof  nr^^^^^^  you  the  question  of  ®®®  record  increases  of  23%  and  | 

(han  one  c.m<»  .a  n^k-.and-Ticck  race  Cmenl  are  takms  tka  [j!  riSSS'"'  rjr'SlsM  by”  fba  ’’uf.  Tna”™;™  ! 

r„,r,"cc£;  SaSS"  r,ar  .awerv1,.'uS  ,ea.„  ,h.  ^a.a.  n.saarJh 

embracing,  of  course,  motor  busi-  ms  *  ’  meeting  we  had  some  months  ago  in  ^  pu  the  experience  of  companies 

ness — in  point  of  premium  income,  ,  f„„o-  arm  in  \’pw  Vork  an  in  l^Iontrcal  on  this  subject.  If  my  me-  having  in  force  845p  of  the  total  le-  | 
land  only  too  often  doe.s  the  one  q.fl„Vor^fh1s  kind’ took  nlace  thit  serves  me  right,  it  was  felt  at  8:al  reserve  ordinary  lilc  insurance-) 

have  to  a.s.sist  the  other  by  accepting  fpV  X  m  l^w  better  <^®  P''®®®"^  “PP®*-  j"  he  Dominion 

■  .some  undc.sirable  hazard;  more  of-  V,^^^p?cd^  tlonment  of  expenses  should  really  ,00®*'. /he  first  seven  months  of 

!  ten  than  not  the  motor  department  is  i  Pqllpanee  nremhinT  a  ®"*y  ®®''®''  ^he  first  operating  year  ^h®  Dominion  of  C  anada  as  a 

Ithe  victim,  and  the  extent  to  which  0?,  hnsin/s^f  huildlnss  ®‘^  ^he  Commission’s  activities,  and  'whole  has  'P«'ud  for  a  volume  of  in-. 

I  this  has  grown  can  hardly  fail  to  be  ^'^®“P  iian  nnn  were  do^n  ’^‘‘h  fhe  experience  then  gained,  the  suranco  10 yo  greater  than  in  the 

Ian  imnnriant  f.nnt.yr  In  iFin  lank  nf  vNorth  about  $160,000  wcre  ,oin  down  j_„tfg_  ■.yould  be  rconcnod  for  fur-  same  months  in  1.128.  Nova  Scotia, 


Savings  To  mbUc. 

On  the  amount  nf  gross  insurance 


accordance  with  Section  25  of  the 
said  Act,  in  addition  to  an  assess- 


vear  in  '’®®“  increase  of  over  $500,000  in  ] 
5^  of  'the  ^ha  production  of  men’s  furnisliings  ; 

in  Greater  Winnipeg  during  the  past 


July  Life  Sales  Show 

Gain  of  15  Per  Cent. 


embracing,  of  course,  motor  busi- 
Iness — in  point  of  premium  income, 
I  and  only  too  often  doe.s  the  one 
j  have  to  a.s.sist  the  other  by  accepting 
■  some  undc.sirable  hazard;  more  of- 
Iten  than  not  the  motor  department  is 


lan  important  factor  in  the  lack  of  .  etonao  a  .a.-  .  -  -• 

profit  derivable  from  motor  husi-  / n/if;!?  /li„pH  aT  *350^000  'I'scusslon,  and  if  necessary,  w*‘h  a  19 /o  increa.se.  shows  the 

ness  Far  from  showing  any  sign  ®*ugle  buildin.,  valued  at  $3jl.000.  adjustment,  in  the  light  of  experien-  largest  gain  of  any  province.  New- 
of  akafen  ent  Zis  iinh^^aUhr  pra^^^^  The  new  property,  however,  pays  ee  gained.”  foiindland.  for  which  figures  are 

UI  ,  iui»  mint  .11111^  fhrao  vpar.a  r.f  Fire  oloa  .■ar,r,,.»aa  a..,_ 


£OUnABLB 

'  JRn  CJ^Iarine  /^muncF^mpany  ^ 

Providexce.RI 

Liability  (Juaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

T otal  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

^  of  England 

ESTABLISHED  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng, 

C  ombined  Funefn  over  $60,000,003 

ceorcTTyman 

General  Anent 
(0  victoria  .Square,  MO.VTRF.AL 
PFione:  LAncaster  9332 


fRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


islness  men  use  the  Canadian  Pacific  where 
•ssible,  because  there  is  no  higher  standard  of 
rvice.  For  steamship  and  rail  travel,  for 
3ight,  for  hotel  comfort,  for  prompt  dispatch 
id  delivery  of  telegrams  trust  to 

kNADIAN  PACIFIC 


K.  WINS  KIBBONS. 

;r. — Adding  to  an  impo.sing 
ining.s  gained  at  leading 
,  over  the  Prairie  circuit 
•the  season,  the  Holstein 
le  Canadian  Pacific  Rail- 
y  Farm  at  Stratmore.  Al- 
ered  in  further  laurels  at 
in  Pacific  Exhibition  here. 
3f  26  head  took  ten  first 
?  seconds,  five  thirds; 
enn  sweep  in  the  bull 
ith  junior  and  reser- 
championship  and  grand 


championship  in  female  classes,  and 
in  group  classes  won  fir.<t  for  ex¬ 
hibitors  herd,  first  for  young  herd, 
first  for  progeny  of  cow.  second  in 
breeder’s  herd  ami  .second  in  get  of 
sire. 

SWIFT  r.VNADIAN  AT  .MOM  TON. 

Saint-John,  X.B. — A  substantial 
addition  is  to  he  made  to  the  plant 
of  the  Swift  Canadian  Co.  Ltd.  at 
Moncton,  N.B.,  according  to  a  recent 
announcement.  'Phis  has  been  made 
necessary  through  the  increase  In 
business  at  the  plant. 


.1  ,  ku.s  m.ufaiu.y  .ic-  p,j.g 

ticc  liccornes  more  common  as  com-  ,  ^  •'  *>,0 

I  petition  increases  in  intensity,  and.  insurance  P>;®^^f 
I  hardly  a  day  passes  without  offices  ”1'^  ’ 

I  having  to  accept  risks  which  they  f®r  $190.000  less  value  at  risk. 

I  well  know  will  prove  di.sastrous — so 

I  that  other  departments  may  flourish  IMIZPOTMCMXC  I$I 

,  ,  ,  u  M  IWYJijlmtWIj  IW 

The  whole  system  is  thoroughly 

Iiinsound  and  palpably  unjus.t  to  the  /^AMAI3A  1  Dlll]u I 
j  public;  the  motorist  who  controls,  Ulil/lfllvU 

I  or  who  even  has  a  finger  in  the  pic 
of  controlling,  extensive  lines  of 

business,  knows  that  his  office  will  Holding*  Of  Metropolitan  Late 
hesitate  to  refuse  his  renewal,  and  In  This  Country  Now  Total 
ihe  is  thus  free  to  make  one  or  a  $185  618  670 

idozen  claims  per  annum :  what  incen-  v  o,  ,  I 

'  tive  is  there  for  him  to  drive  with  .  ;;  .•  i 

inormal  care  and  caution?  The  1110-  Pursuing  its  policy  of  investing 
torist,  however,  who  has  no  hold  on  money  in  Canada,  the  Metropolitan 
his  office  is  in  a  vastly  different  po-  I^ife,  during  the  first  seven  months 
sition,  for  an  abnormal  nuniher  of  of  this  year  has  purchased  Canadian 
! mishaps  will  inevitably  bring  about  securities  to  the  amount  of  $14,300, - 
!a  refusal  to  renew  his  policy.  By  500.  These  figure.s  bring  up  the  total 
what  law  of  reasoning  should  this  amount  of  Canadian  investments  of 
'distinction  exist,  seeing  that  both  the  company,  to  $185,618,670. 
leases  are  on  all  fours  in  every  res-  Following  are  the  latest  Invest- 
jpcct,  save  in  the  matter  of  influence?  ments:  Province  of  Alberta  oeben- 
i - tures,  $50,000;  Province  of  Ontario 


- - -  also  reported,  shows  .a  year-to-dato  tario  leads  the  provinces  with  a. 

CRDWIVO 'iTPqTPR'V  iVDymTuv  in^easc  of  25 /r^  17'^r  gain  over  ilic  preceding  twelvo- 

tiKU  If  lAH  W  ENlEKJi  liQIIInlKi.  The  record  for  the  twelve-month  month  period. 

"Winnipeg. — ^Tho  sixteen  plants  in  period  ending  .Inly  31,  1929,  shows  I  Every  city,  for  ivhich  figures  .-i.e 
the  women’s  factory  clothing  Indus-  that  t'anada  has  increased  its  sales  1  reported,  show.s  an  increase  in  ,luly 
trial  group  In  Manitoba  now  produce  of  ordinary  life  insurance  12%  overjover  .Inly.  192S.  For  the  flr.st  seven 
over  $2,600,000  worth  of  goods  an-  the  preceding  twelve-month  period,  months  of  the  year  nil  cities  e.xcept 
nually,  which  is  nearly  double  what  Every  province,  except  Prince  Ed- 1  Winnipeg  which  shows  a  slight  de- 
it  was  five  years  ago.  There  has  ward  Island,  shares  this  gain.  On- ^crease,  show  inereasod  sales. 


'Laws  Tn  DisemiravP  debentures,  $100,000;  Province  of 

Laws  10  UlSCOUrage  ^  Columbia  debentures.  $700,- 

Irresponsible  Drivers  OOO;  province  or  British  Columbia 
I  A  new  motor  vehicle  law  in  Cali-  debentures,  $100,000:  Jlomlnlon  of 
'  foinia  provides  that  failure  to  meet  Canada,  Refg.  Loan,  $150,000;  Prov- 
|any  final  judgment  fvithin  fifteen  Incc  of  Ontario  debentures,  $250,000; 
days  will  result  in  the  suspension  Bell  Telephone  Co.,  1st  mortgage, 
’:of  the  license  of  Ihe  operator  and  $125,000;  Winnipeg  Water  District 
ithe  registration  of  the  car  until  such  debentures.  $250,000:  Province  of 


judgment  is  satisfied  and  the  per¬ 
son  .against  whom  judgment  is  reii- 


Ontario  debentures,  $152,000;  Prov¬ 
ince  of  Manitoba  debentures,  $125.- 


•17 


'dered  gives  proof  of  his  ability  to  000;  Province  of  Nova  Scotia  deben- 
1  respond  to  damages  in  the  future,  tures,  $160,000;  Canadian  Pacific  Ry. 

I  The  law  is  expected  to  eliminate  Co.;  C’ollat  Trust,  $50,000;  Canadian 
■gradually  the  financially  irresponsi-  Pacific  Ry.  Co.  Collat  'frust,  $100.- 
jble  automobile  operators  fromdriv-  000;  ’Toronto  debentures,  $2,000,000; 
ing.  Montreal.  Metropolitan  (.'ommlsslon. 

The  California  law  goes  into  cf-  $50,000;  Temiskaming  and  Northern 
feet  this  month;  a  similar  law  in  Ontario  Ry.  Commission,  debentures 
New  York  goes  into  effect  in  Sep-  $500,000;  Province  of  Ontario  deben- 
temiber,  and  in  Ne3v  Jersey  In  No-’  tures,  $^500,000;  Dominion  of  Can- 
vember.  Connecticut,  low'a,  Maine,  .ada  Refg:  Loan  $215,000;  Ontario 
New  Hampshire,  Rhode  Island  and  Power  Co.  of  Niagara  Falls,  $52,000; 
"Vermont  now  have  laws  requiring  Can.  Pacific  Ry.  Co.  Collatt  Trust, 
Insurance  or  bond;  Massachusetts  $25,000;  Westmount,  Quebec,  deben- 
requires  compulsory  insurance  and  tures,  $109,500;  Dominion  of  Canada 
North  Dakota  requires  a  bond  only.  Refg.  Loan,  $150,000;  Province  of  i 


Hit  MAjorr  KiNa  ecooaa  V* 

NIAGARA 

FALLS 

Every  quarter  of  the  globe  is 
represented  among  the  travellers 
who  foregather  each  year  to  see 
glorious  Niagara — for  its  fame 
has  spread  throughout  the  world 
— equally  so  has  spread  the  fame 
of  the  supreme  quality  of 


HIRAM  WALKER  &  SONS  Limited 

OlfTIIXBIY  AND  HKAO  OFFtCK  t  WALKCRVIIXK.  CANADA 

ESTABLISHED  188t 
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M 
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TAJTNIJfG  INDUSTET  MAPPED. 


Nova  Scotia,  debentures,  $260,000; 
Montreal  Light,  Heat  and  Power 


The  Dominion  tanning  industry  is  Consolidated  Collat.  Trust,  $100,000; 
more  than  two  hundred  and  fifty  Province  of  Nova  Scotia  debentures, 
years  old,  and  Its  present  output-  $500,000;  Shawinigan  Water  and 
value  Is  $3.2,500,000  a  year,  to  which  Power  Co.  Collat.  'rnist,  $50,000; 
Ontario  contributes  86.8,  Quebec  Windsor,  Ontario,  debentures,  $237,- 
12.6,  the  four  western  provinces  .4,  000;  Bell  Telephone  Co.,  Ist  Mtgc, 
and  the  three  Atlantic  provinces  .2  $500,000;  Quebec,  Quebec,  debentu- 
per  cent,  according  to  the  ‘Natural  res,  $1,000,000;  Shawinigan  Water  i 


Resources  and  In-Justries 
ries)  Map'  recently  Issued 
Department  of  the  Interior. 


(Tanne-  and  Power  Co.  Collat.  Trust,  $310,- 1 
by  the  000;  Province  of  British  Columbia,  I 
debentures,  $1,500,000;  York  Town- ! 


Locations  are  sho3vn  of  upwards  of  ship,  Ontario,  debentures.  $200,000; 
100  tanneries  in  the  Dominion,  of  Can.  Pacific  Ry.  Co.;  Secured  Notes, 
which  50  are  in  Quebec,  35  In  On-  $200,000;  Saskatoon  (Saskatchewan) 
tario,  15  in  Manitoba,  Saskatchewan,  debentures,  $200,000;  Can.  Pacific 
Alberta  and  British  Columbia,  and  6  Ry.  Bq.  Tr.,  $1,000,000.  j 


WALKER’S  W  jm 

IMadiaK  fllJB  © 

Sold  the  world  over  ^^9^^ 

Writm  to  our  Montrmal  O0ico,  1229  PhiUipt  Sq.,  for  on*  of  our  FREE  Patent  Wall  Bottle-Opener* 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANKS  BURNED  AT 
WAlNWRiGHT  BUT 
SERVICE  KEPT  ON 


ized  to  rent  temporary  premises  im- '  that  all  books  and  impsirtant  records 
mediately.  In  the  meantime  another  ^  are  deposited  in  the  vault.  Vaults 
lons-distance  call  to  the  nearest '  and  safes  are  inspected  at  intervaL- 
branch  which  despatched  a  fast  :  by  experts  to  m.ake  sure  that  the> 
car  and  a  supply  of  staionery  '  are  fire-proof  and  to  guard  against 
and  cash.  As  the  records  of  I  lock-outs  and  burglaries.  Uankers 
the  bank  were  in  the  vault  •  who  have  experienced  fire  at  theii 
and  temporality  inaccessible,  the  !  branches  can  relate  m-any  interest- 
first  train  out  from  headiiuarters  '  ing  incidents,  some  of  them  t'ngerl 
the  first  train  out  from  headquarters  with  comedy.  At  one  branch  the 


j  the  cheques  are  in  excess  of  a  speci- 
I  fied  amount,  and  it  is  not  uncom¬ 
mon  for  such  an  item,  deposited  in 
j  a  bank  four  or  five  miles  from  where 
I  it  is  payable,  to  be  sent  to  a  clear- 
I  ing  centre  a  hundred  miles  or  more 
'  distant.  This  takes  time,  and,  if  the 
item  is  dishonored,  it  may  be  a  week 
before  it  can  reach  the  branch  at 
W'hich  deposited, 

i  Also,  in  every  province  except 
'Quebec,  the  ch.ar.ces  are  it  will  no-t 


Bank  of  England's  Control  of 

Biitish  Credit  Mobilizes  Reserves 


branches  can  relate  m-any  interest- '  the  ch.ar.ces  are  it  w-ill  no-, 

ing  incidents,  some  of  them  tmgerl ;  Protested,  the  average  bank  man 
with  comedv.  At  one  branch  the  ^^er  apparently  having  a  rooted  oh 


Ability  Of  Canadian  Banking  brought  out  head  office''records''of !  accountant  found  it  necessary  to  reao  ^  f'^tion  to  sending  a  cheque  to  pro- 


System  To  Meet  Emergency  the  branch  which  were  necessary  in  a  new  junior  a  lecture  on  the  neces-  Keiurn  oi  me  iiem  useu 

A crain  Shown  I  conducting  business.  In  the  meaii-isity  of  using  care  in  putting  the  the  proper  time  is,  except  m 

^  _  '  time  wires  were  buzzing  to  nearby  •  bank  records  and  books  in  the  vault  i  aoequate  notice  of  dishonor, 

/-Acij  DiTcuirrk  iM  branches.  Head  office  records  shoyv-  ^  at  night.  The  .iunior  appeared  to  they  pre.er  to  rely  on  this  in  the 

CASH  RUSHEID  IN  :  fbat  “A”  branch  not  far  away  wa.s  be  impressed  with  the  accoimtar.t’' .  specific  ,  instructions. 

-  I  storing  a  spare  safe,  “B"  branch  description  of  the  terrible  destruc- 1  ‘OUse  lules  may  call  for 

Phone  Cali  To  Nearest  Bramch !  within  easy  trucking  distance  was '  tion  which  would  follow  in  case  oi  practice  they  ca.l  to 

Brought  SuddIv  Of  Money  By  '  storing  extra  fixtures.  Telegraphic  fire  A  night  or  two  later  a  fire  did  ,  f  protest  is  concern- 

Bro^hlSuppIy  Ut  Money  the  busine.ss  section  of  the  »he  rule  will  be  calmly  ignored 

Fast  Car  —  Rebuilding  Start-  j  ,bis  equipment  moving  to  the  af- :  town;  destroying  the  bank  and  con- !  "“less  the  item  is  accompan  ed  by 

ed  At  Once.  :  flicted  branch.  A  few  tables  did  tents;  the  accountant's  lecture,  how- !  instructions  to  protest  if  not 


Return  of  the  item  itself 


CASH  RUSHED  IN 


ting  business.  In  the  meaii-isity  of  using  care  in  putting  the  '““'n  the  proper  time  is,  except  m 
ires  were  buzzing  to  nearby  •  bank  records  and  books  in  the  vault  i  nuequate  notice  of  dishonor, 

es.  Head  office  records  shoyv-  ^  at  night.  The  .iunior  appeared  to  “.nn  they  pre.er  to  lely  on  this  in  the 


ed  At  Once.  :  flicted  branch.  .4  few  tables  did  tents;  the  accountant's  lecture,  how- i 

_  ]  duty  as  a  counter  the  first  day  but;  ever,  must  have  sunk  home  for  on  j  “n  presentation. 

By  G,  -4.  G.  by  night  a  truck-load  of  fixtures  had  '  opening  the  bank  vault  it  was  found  j  In  Scotland  in  such  cases  the 

The  speed  in  which  the  well-oiled  arrived  and  carpenters  started  im-i  that  the  conscientious  junior  had  cheque  ivouid  he  ,sent  by  mail  to  the 

Tr,ar>iiTit.rv  nf  ranariiqu  hank  orean-  mediately  on  installation  la  less  I  placed  almost  everything  movable  la  drawee  branch,  and  a  copy  of  the 

mach.nery  ot  tanaaian  panK  org  ^  ^  equipped  bank  ;  the  office  in  the  vault.  So  much  covering  letter  forwarded  to  the 

ization  can  swing  into  action  at  service  as  usual.  I  material  had  been  saved  that  Head  niain  office  as  a  debit  clearing  vouch- 


material  had  been  saved  that  Head  main  office  as  a  debit  clearing  vouch- j 


emergencies  and  provide  service  for  greatest  problem  a  bank  has '  Office  w’as  impressed  with  the  sal-  er,  .which  would  be  debited  to  the; 

their  customers  was  illustrated  re- 1  contend  with  in  case  of  fire  is .  vage  record  at  the  branch.  drawee  branch  in  the  usual  course.  ; 

cently  at  'Wainwright.  Alberta,  where  j  inaccessibility  of  their  records  The  manager  of  another  branch  re-  In  this  way  the  responsibility  for  the  i 
a  disastrous  fire  wiped  out  the  busi-  j  L'sually  a  vault  cannot  be  opened  for  lates  how  he  was  awakened  one  necessary  records,  and  holding  re- 1 
ness  section  of  the  town.  Among  |  several  days  or  a  week  following  a  ^  night  bv  the  firc-chief  who  told  him  course  against  endorsers  is  between ; 
the  buildings  destroyed  were  the  o^.jug  gj  ^jjg  j  the  bank  building  was  doomed  and  tJie  branches  concerned,  and  the ; 

premises  of  the  two  banks  represent- 1  (janggj.  gf  destruction  of  the '  asked  for  instructions  in  regard  to  mam  offices  are  relieved  of  the  rou- , 

ed  there,  but  it  is  a  tribute  to  the  contents  if  ooened  prematurelv.  It  I  salvaging  any  special  equipment  or  tme.  Presentation  is  made  prorapt- 1 
system  that  banking  services  were  j  jg  ,5^.ijg,:g  jjjg  duplicate  record^ '  records.  The  manager  described  a  iy.  and  there  is  no  delay  when  no- : 
among  the  first  of  the  public  services  gj  ^j^g  branch  which  are  held  at  heal  j  record  drawer  which  he  particularly  tice  of  dishonor  is  necessary, 
to  get  back  to  norma!  and  the  con-  gf^jee  are  inymluable  and  supply  the  I  wanted  saved  but  on  hurrying  to  the  The  system  works  most  satisfac- 

struction  of  temporary  premises  for  branch  with  sufficient  data  to  en- ]  scene  found  the  firemen  zealously  torily  in  Scotland,  and,  in  view  of 

both  banks  was  commenced  while  ^^bie  them  to  carry  on  until  the  I  guarding  a  drawer  containing  re-  the  need  for  improvement  here,  it 
the  ruins  of  the  business  section  were  opened.  'Why  do  banks  |  cords  dated  about  1902  which  were  would  seem  advisable  to  investigate 

sUll  smouldering.  have  such  a  multitude  of  statements  ?' more  or  less  worthless  and  had  it  for  possible  adoption  in  this  coun- 

Few  business  organizations  have  outsiders  are  apt  to  ask.  The  des-  l>een  carefully  carried  out  in  mis-  try.  Conditions  here  differ  in  many 
the  record  which  Canadian  banks  patching  of  these  statements  not  only  take  for  the  current  file,  which  had  respects  from  conditions  in  Scotland, 
have  established  in  supplying  con-  permits  intelligent  supervision  oJ  i  been  destroyed.  but  it  might  be  found  on  Investiga- 

tinuous  service  to  their  customers,  jbe  branch  but  they  also  put  on  fyle  |  Fire  is  not  the  only  problem  tion  that  the  system  could  be  adapt- 
Fires,  robberies  and  similar  events  accurate  records  of  the  branch  which  !  which  banks  have  to  contend  with  cd  to  suit  our  methods,  just  as  the 
would  cause  delay  of  •weeks  m  tne  available  in  case  of  emergency.  in  the  dislocation  of  business.  Lock-  London  Country  cheque  clearing  was 
resumption  o.  normal  conditions  m  Outsiders  little  realize  the  extra  outs  and  robberies  often  present  dlf-  adapted  by  the  Federal  Reserve  Sys- 
many  other  business  organizations  ^.grjj  occasioned  by  a  fire  while  the  ficulties  which  are  met  and  overcome  tern  in  the  United  States.  The  plan 

supplying  public  service,  Canadian  |  ^ank  is  functioning  normally  as  far  i  in  the  course  of  business.  Many  a  so  adapted  works  so  well  in  that 

banks,  however,  are  prepared  to  meet  sendee  to  the  public  is  concern-  story  could  be  written  on  the  re  country  that,  under  a  different  set  of 

such  emergencies  ana  as  a  result  lit-  until  the  v'ault  is  opened  and  the  I  sourcefulness  and  ingenuity  shown  terms,  it  is  known  as  the  Federal 

tie  or  no  dislocation  of  buslneso  oc-  ^goj^g  are  available,  work  is  piling'  by  bank  staffs  and  officials  in  keep-  Reserve  par  collection  system,  and 

_  up  on  the  staff.  'When  the  books  i  ing  business  moving  in  the  face  of  Is  generally  claimed  as  one  of  the 
It  is  here  where  our  branch  sys-  gj.g  finally  available  they  have  to  be'  situations  running  from  a  temporary  most  notable  achievements  in  bank- 
tem  scores  again  oyer  urn  unit  bank  brought  up  to  date  and  balanced.  |  lock-out  caused  by  the  accidental  ms  science.  This  was  the  origin  of 
plan,  as  immediately  a  branch  ot  a  Banks  have  strict  rules  in  regard  i  over-'winding  of  a  time-lock  to  the  the  plant  which  certain  mercantile 
Canadian  bauK  faces  some  unuauai  safe-guarding  of  their  branch  problem  of  a  partly  ■wrecked  safe  organizations,  charged  by  the  term 

situation  it  nas  not  only  the  co-  j-ecords.  It  is  the  duty  of  a  senior }  containing  an  unexploded  charge  of  E^-r,  have  urged  on  Canadian  banks, 
operation  of  its  head  office  but  also  officer  to  inspect  the  promises  at  the !  nitro-glycerine  left  behind  by  fleeing  is  not  par  collection  as  the  teim 
that  of  the  numerous  branches  in  its  (.iQgg  of  business  each  day  and  see  '  bank-robbers.  m  understood  in  Canada,  but  it 

system.  _ _ _ _  sounds  well 

An  illustration  of  bow  this  co- 1 _ _ _ _  The  handling  of  cheques  between 

operation  assists  in  providing  bank- 1  ^  ^  branches  in  the  main  clearing 

ing  service  in  the  face  of  obstacles;  I^TSSentuttOn  Or  CHpOtlP^  centres  in  Canada  is  rapidly  becom- 

occurred  at  another  western  point  I  U!  ing  a  serious  problem.  The  volume 

■where  the  only  bank  represented]  'I  nYOII Cfn  §‘hi>  t  <TC  items  ip  now  so  great,  and  is  in- 

had  the  misfortune  to  have  their  I  LftC  UlgO  creasing  so  rapidly,  that  the  time  re¬ 
premises  totally  destroyed  by  fire.  ,  ,  -  quired  for  the  mechanical  handling 

Stationery  and  equipment  went  up  By  A.  b.  barker.  slows  up  both  presentation  of 

in  the  flames,  the  contents  of  the  ip  the  Journal  of  The  Canadian  Bonkers’  Associotlon.  Cheques  and  the  return  of  dishonor- 

vault  alone  coming  out  of  the  fire  - - - -  ed  items.  In  some  Canadian  cities 

unscathed.,  T'HE  problems  in  the  clearing  of  usual  procedure  there  is  to  credH  drawn  on  a  city  branch  and 

after  a Twm-hour  losin-  fl4t  the‘lo-  ^^^eques  are,— presentation  with-  out  of  town  cheques  on  deposit,  less  another 

-..“ac^etiii  nnur  ^  reasouable  time  within  the  commission,  as  in  Canada.  This  dishonored,  will  not,  on  its 

w  wfter  emokini ^  meaning  of  the  Bills  of  Exchange  method  of  operation,  however,  does  return,  reach  the  branch  at  which 

When  ten  nV’nrV  rente  The  henk  prompt  notice  to  the  eu-  not  place  as  much  responsibility  on  a  '^’eek.  De- 

f  L  vn  wfneec  ee4tne?fn  te^  dorsers  in  the  event  of  dishonor.  In  the  banks.  posited  Monday,  it  will  be  cleared  on 

ror4y  ?remires  acr4r  the  street’  Particular  im-  in  Canada,  while  the  drawee  banks  S?h4teWt" 

Sr  c4s4nmrs  who  swarded  into  Sound  ro'lck  a^r??; 

the  bank  for  advances  to  cover  bin-  i^n^^fen  btn4  fn  re  trustees  until  the  settlement  custom  is  to  nut’  the^itSm<i®^o  re 

?hTwo?k  S?‘S'b°S.‘'doL'T«‘S  «°™/S.,ues  “?rss  S?  S.",:  took  “afnS 

.holt  space  of  two  hours  so  that  th'ey  t^ey  are  drawa  on  hranches  other  ^he 

would  not  be  inconvenienced  or  We-  office,  become  holders  in  due  than  the  clearing  office  the  bank  re-  drawee  b4k  Thnrfjet 
laved  at  the  critical  harvesting  per-  course,  with  whatever  responsibility  ceiving  them  becomes  a  holder  in  due  realized  on  from  the  ntw 

iod.  The  bank  was  prepared  to  ren-  than  involves.  In  England  such  course,  and,  if  a  cheque  is  lost,  can-  day  On  Frid^ 

der  a  complete  banking  service.  It  cheques  are  received  only  on  collec-  not  recover  from  the  depositing  bank  br4ch  at  whi4^  thev  were 
sold  drafts,  cashed  cheques,  tele-  tion  and  settlement  is  not  made  until  unless  it  can  furnish  particulars  suf-  i^  “ll  this  the  orritLrv 
graphed  money  and  took  in  deposits  the  items  have  been  realized.  In  ficient  to  identify  the  item.  been  followed  and  ^bL  fH-eVof! 

just  as  if  nothing  had  happened.  the  United  States  the  banks  accepting  Also  it  is  liable  if.  through  an  er-  on  a  cheque  ’bitw eel  two  b^Lches 


Washington. — As  a  result  of  the 
Bank  of  England’s  position  as  holder 
of  the  bank  and  currency  reserve, 
according  to  a  review  of  banking  and 
trade  financing  in  England  by  Fred- 
erfek  E.  Lee.  American  Trade  Com¬ 
missioner  i’'  T  o-’/ik'-.  the  bank  is  able 

'  take  such  remedial  measures  as 
may  be  requucu  n  a.  scarcity  or  su¬ 
perabundance  of  credit  is  to  be 
avoided. 

Mr.  Lee’s  report  is  now  embodied 
in  Trade  Information  Bulletin  No. 
636. 

“At  the  heart  of  the  gigantic  cre¬ 
dit  structure  in  Great  Britain,  says 
Mr.  Lee’s  report,  stands  the  Bank  of 
England, familiarly  known  as  ‘The  Old 
Lady  of  Threadneedle  Street.’  Found¬ 
ed  in  July,  1694,  this  institution  re¬ 
mains  the  center  of  the  British  li- 
nancial  wheel,  around  which  the 
English  joint-stock  banks,  merchant 
and  exchange  banks,  and  discount 
houses  group  in  completing  the 
credit  organization  Although  the  to¬ 
tal  deposits  of  any  one  of  the  ‘Big 
Five’  joint-stock  banks,  or  their  cap¬ 
ital  and  reserve  combined,  now  ex¬ 
ceed  those  of  the  Bank  of  England, 
the  latter  institution  is  pre-eminently 
the  bankers’  bank  and  functions  as 
the  custodian  of  the  cash  reserves  of 
British  banks. 

“Contrary  to  a  fairly  widespread 
popular  belief,  the  Bank  ot  England 
is  not  a  State  bank  under  the  direct 


I  supervision  of  the  government,  as  is 
the  Bank  of  France.  Although  es¬ 
tablished  by  an  act  of  Parliament 
'and  governed  by  subsequent  acts,  it 
,is  a  private  banking  company,  in- 
jeorporated  as  ‘The  Governor  and 
Company  of  the  Bank  of  England,’  a 
'title  which  was  given  to  it  with  the 
original  charter,  which  has  survived 
to  the  present  day.  It  is  governed 
by  a  ‘court’  which  for  a  long  period 
was  composed  mainly  of  merchants 
of  the  City  of  London  elected  by  the 
shareholders.  In  recent  years,  how¬ 
ever,  the  ‘court’  has  been  broadened 
by  the  inclusion  of  certain  outstand¬ 
ing  economists  and  merchant  bank¬ 
ers,  retired  officials  of  the  bank,  and 
retired  civil  servants. 

Is  Custodian  of  Bank  Boserres. 

“Through  the  experience  gained 
during  the  periodic  panics  and  mon¬ 
etary  stringencies  of  the  past  cen¬ 
tury,  the  Bank  of  England  has  been 
generally  recognized  as  the  custo¬ 
dian  of  the  banking  reserve  of  Great 
Britain.  As  early  as  September,  1866, 
ithe  governor  of  the  bank  acknow¬ 
ledged  the  ‘duty’  on  the  part  of  the 
I  Bank  of  England  ‘to  support  the 
j  banking  community’  in  periods  cf 
j  crises.  His  statement  was  inter- 
j  preted  at  the  time  as  an  acknow- 
i  ledgment  that  the  reserve  of  the  Bank 
I  of  England  must  serve  in  times  of 
lem'ergecy  for  other  banks  as  well  as 
for  the  bank  Itself,  and  that  conse¬ 
quently  ‘the  other  banks  of  tha 


country  need  not  keep  i 
banking  reserve — any  such 
actual  cash. 

“As  holders  of  both  the 
and  currency  reserves  of  t 
try’  the  position  of  the  Ban] 
land,  as  expressed  recently 
its  officials,  is  that  ‘as  the 
I  reserves  over  and  above  ti 
j  requirements,  stand  under  a 
ized  system  to  the  credit  of 
i  opened  by  them  at  the  cent: 
I  the  bank  is  able  to  take  sui 
I  dial  measures  as  may  be  ret 
ia  scarcity  or  superabundanc 
jdit  is  to  be  avoided.” 

I  “The  central  bank  is  thus 
;meet  urgent  calls  for  asslU 
'banks  and  from  themercan 
jmunity  ,and,  according  to 
thority,  is  also  better  able 
'the  real  currency  needs  of  ■ 
[try  for  the  conduct  of  act 
[ness  from  day  to  day,  as  ■wi 
[amount  of  reserve  which  s 
kept  by  the  central  institu 
I  alternative  to  this  system 
!for  individual  banks  to  keej 
!  large  unemployed  and  unr 
tive  supplies  of  cash,  ‘cor 
greater  than  would  be  nec 
the  banks  could  hold  othe 
[such  as  bills  of  exchange, 
'certain  knowledge  that  in 
'need  they  could  immedi 
[  turned  into  cash  through  th 
[of  a  central  bank.’  By  th 
of  controlling  the  centra 
[serves  of  the  country,  the 
!  England  is  ‘in  a  position  to 
[whole  -weight  of  its  reservt 
j  in  any  direction  in  which  h 
cessary.’  ” 


Delay  in  Presentation  of  Cheques 
Through  the  Clearings 

z>7  A.  B.  BARKER, 

In  the  Journal  of  The  Canadian  Bonkers’  Association* 


is  understood  in  Canada,  but  it 
sounds  well 

The  handling  of  cheques  between 
city  branches  in  the  main  clearing 
centres  in  Canada  is  rapidly  becom¬ 
ing  a  serious  problem.  The  volume 
of  items  ip  now  so  great,  and  is  in¬ 
creasing  so  rapidly,  that  the  time  re¬ 
quired  for  the  mechanical  handling 
slo^ws  up  both  presentation  of 
;  cheques  and  the  return  of  dishonor¬ 
ed  items.  In  some  Canadian  cities 


uca.uHu.ii-  ^ - -  ucivms  luequet,  ua  oul  OI  lown  opmeni,  tne  steadily  Increasing  vol- 

ters  apprised  the  head  office  officials  tion.  |  points,  even  those  a  few  miles  dis-  ume  of  straining  the  resources  of 

of  the  destruction  of  the  premises  In  Scotland,  the  branch  system  [  tant,  are  accustomed  to  clear  these  the  clearing  departments  of  the 
by  fire.  The  manager  was  author-  closely  resembles  our  own,  and  the]  through  their  main  offices,  unless  banks.  This  delay  is  cuite  well 

- -  ”■  —  - known  to  the  public,  and  is  taken 

adi-antage  of  to  the  limit  by  that 
section  of  the  community  Interested 
m  the  gentle  art  of  “kiting.”  It 
also  enables  others  to  finance  more 
closely,  as  they  can  count  almost  to 
a  certainty  on  how  long  it  will  be 
j  after  a  cheque  is  issued  before  it  will 
1  be  presented  In  the  regular  course. 

I  As  one  business  man  explained  to 
i  the  writer,  “when  the  banks  are  so 
i  ready  to  give  us  free  credit  in  this 
!  way,  why  should  we  not  take  advan- 
:  tage  of  it  ?” 

I  Not  so  long  ago,  we  in  Canada  used 
[  to  smile  in  a  tolerant  -way  at  the 
[  -American  methods  of  dealing  with 
out  of  town  cheques.  Such  a  cheque 
!  under  the  system  before  the  Federal 
F-eserve  banks  were  established, 
j  might  pass  through  half  a  dozen 
!  banks  in  order  to  'be  presented  at 
'  a  bank  a  hundred  miles  from  where 
[  it  was  negotiated.  Now,  however, 
j  they  have  prompt  presentation 
i  through  the  Federal  Reserve  collec- 
j  tion  plan,  and  the  men  we  once 
j  laughed  at  are  complaining  of  the 
j  delays  under  the  Canadian  system. 

I  They  have  altered  their  methods  to 
suit  changed  conditions  and  an  en¬ 
ormously  Increased  volume.  Our 
volume  has  Increased  in  as  great 
I  proportions,  and  is  now  ten  times 
I  whpt  it  was  when  our  first  cleariii.g 
I  houses  were  formed,  but  we  still 
!  cling  to  the  methods  which,  while 
adequate  then,  are  so  no  longer. 

DIPEBIAL  BANK  CHANGES. 

Api  The  following  appointments  and 

promotions  in  the  personnel  of  the 
Vv  Mm  Muw  j  Inspection  Department  of  the  Ini- 

Mm  lit  Bank  of  Canada  have  been 

luM  I  appointed  manager.  King  dnd 

ill  /Jk\  '  Sherbourne  Sts.  branch,  Toronto. 

/^l  mf  WfljwyH  Robt.  Carson,  late  assistant  man- 

/'pi  I  ager,  'W^innipeg  branch,  to  be  in- 

H  I  spector.  P.  B.  Reeve,  late  assistant 

H  I  manager,  Vancouver  branch,  to  be  in- 

front  ffto  !  mV  l\  WmSSm  specter.  H.  RHey.  recently  of  In- 

m  m!  spection  staff,  to  be  Inspector. 

OlflOSt  StOCKS  OI  m!  ’^\  T.  Smith,  formerly  accountant, 

'V17' la  f  1r  A -v-  laa  Adelaide  and  Victoria  Sts.  branch. 

**'^*®^”  J  I)  Toronto,  has  been  appointed  man- 

Esnsds*  Tho  ager  of  the  new  branch  at  Dundas 

^  /ig  and  Jarvis  Sts.  Toronto,  occupying 

V  O  V  OrnmOnt  yr  temporary  premises  at  274  George 

#1aA  Toronto.  J.  S.  Proctor,  former- 

®  UKV  ly  assistant  accountant  King  and  Bay 

Sts.  Toronto,  has  been  appointed  ac- 

•  XAxJCl  if  countant,  Adelaide  and  Victoria  Sts. 

iF  Toronto.  D.  N-  Johnston,  formerly 

WXU-SfVti  JL  a  of  Toronto  branch,  has  been  appoint- 

•  •  *  •ij'.***iJ*  a  assistant  accountant.  King  and 

accountant,  Thorold.  Ont.  has  been 
I  appointed  accountant.  East  End,  St. 

.  I  Catharines. 


mnssEp^^ 


tie  als, 

mastefi^  brewed 
Me  Q^EMCH 

^our  tnirst^Tr^ 
Incomparable 

pewourom/artme 


Old  Stock 

fully  matured 


i: 


AMD 


17400  — 
1«0  -f 


A»i  14,  Atif.  21,  N^t 
1^29  1929  Ch«n|[P 

2T/>  391 ’a  4  61'^ 


70 

4.^9 

445 

.50 

94780 

SO 

to 

lino 

237! 

601 


571.5  +  2^ 

332 

140  -!  I  t 

7703  4-  '■ 

0002^  4  a, 


Piccadilly 

LONDON 

.SMOKING  MIXTURIL 


Rnyal 

Toronto. 


STOrK 


125 

58 

47327 

915 

30 

10 

400 

2960 

498 

no 

370 

493 

190 


45  .  .  98  86 

10693  +  2t^  42  23 

.  100 


216 

63 

6401 

160 


Company 


13016 

27 


20  33  *.^  71602 

0^4  10  5184 

16  16  600 


28' a"  25  K  26  52346 


200090  +  1 


Class  A. 


Robrrt  MitrhrM 


Theatres . 

ref., . 

•nst 

eaf  New . 
ear 

•ref  ... 
Harris  . . 
Lap., 
ref 

Co ,  J  S 


20 

205 

18015 

300 

66 

444 

100 

25 

2414 

no 


15624  +  2  43’^  26^ 

2223  4  1  145  119 

.  1,50  120 


'raction 

•sey. .  . . 


kgravers 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  23,  1929 


^  ^  ^ —  y  a*  a  W  I  Sherwm’Williams.  new 

Kecora  or  Canadian  Stocks 

I  Simon  Cigars  .  ... 

"  I  rVi  •  pref  -  .  .  .  / 

~  Wfjk  endmn  Au»  20.  19a5  Price  —1020  Current  !  i"cr^oweJ’"^ 

Open  Hffb  l,.ow  Close  Soles  Change  High  Low  Div.  Rate  j  Standard,  Chemical 
S-l  .'.8'/  54’,  17,170  ,S8';  .17  Stand  .Steel  *  Const .. . 

8.S';  88*4  8S  8.1  1.121  —  <,  80-,  78'i'  6',>  Ho ,  pref. 

41  41  40*4  41  520  67',  .{8  I  Stanfords 


Shawinigati  Wafer 
Sherwm  Willtama.  r 


Opfn  High  f.eow  C1o« 

lil'*'  ,  .  51  .18'/  .14 1,  54 

. 81';  8S*4  81  81 

'^oOtam  .  .  41  41  40*4  41 

***'"•  ,  . .  10  10  in  10 

tP  >  P"'  .  .  .10  ,10  .10  .10 

antic  Sugar .  U  n  ,q  ,,j 

>0  .  pref . 

«'?r*  . -  58  .18  38  58 

vlf  Gram  ...... 

>0.  pref  . 

10  Can  .  pref .  '  loi 

Telephone  . . I74  ,gf,  J74 

nmg  Breweries  . .50  30  30  •  50 

nf  Cord  ,  pref,  .  . 

rilian.  .  ..  70  j;  7.5’'«  70 72 1 

weries  fc  Distillers . 5  j  »  -i 

1'.  Fishing,  pref.  .  .85 

|e.  Parkers  . .  941;  7^  7  , 

e  Power  A .  49  51  49  49 « 

O.,  B  . . 34  35  52  52 

;.  Steel  . .  . 

o..  pref  . 

o .  2nd  pref. . . .  7 IV  o  71;  0 

PPt®.';  .  441,  44’.  44  44' 

.  .  16'  .,  17  ■,  ,10  .1ft  1 

”  »  A . .  Tl’,  40  .11V  ,18  1 

.  61  7t.i;  63  7j; 

^da  Bread  . 

, . 25  23  24  25 

o  .  lit  pref. . 

5  .  pref.  B  .  joo 
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.Bakeries,  A .  10 

^-pref .  lom; 

I  Brewing .  20  20  10  10 
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»  .  pref .  ^ 

Canner,  .  .i)  25  25  341^  21 

• .  1st  pref .  00  00  00  on 

•-2nd  pref .  24;;  25 ",  24  V  21" 

Car  &  Found .  120  128  118  128 
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.  pref . 
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.A . 

vliningfcS .  385  396  380  306 
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pref .  '  ’ ' 
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NEW  YORK  STOCKS 


^  Week  ending  Aug  20.  1929 


j  S*arTd  Steel  Ai  Const ....  . 

b'7r  L, 

I  otanford^ 

y-"*  ;  Do  .  pfff  .  ,  , 
j  Ste^l  of  Canada 
I  ^  Do  .  pref 
I  bt  Lawrence  Flouf 

Do  .  pref 

$1  ,00  St  Maiir  V  Corp  pref 
;  Sf  Lawrence  Pnper  .  . 
6  '  >  *%  i  Tip  Top  T ailor« 

7^  ;  n.-» .  pref  , 

j  Tookc  Bros.  ,  .  . 

$2  00  i  ^  ^  Vrrf 
g  *;.  Traymore  Cafe 
$2  00  '  TV*  .  pref 

20r  I  Tucket  ts  Tobacco 

J  Do .  pref.  . 

I  Twin  City  .... 

$7  no  i  „  Do  .  pref  . 

Viaii  Biscuits  . 

Do  ,  pref.  .  ... 

■  Wabasso  Cotton . 

j  Wayagamack  .... 

S.J  00  I  West  Can  Flour . 

$I  00  I  .  pref . 

il  00  West.  Grocers  . . 

$3  00  pr»*f . 

5'';.  '  Weston.  F>td . 

$1  on  '  r>r>..  pref  . 

$1  00  j  Windsor  Hotel . 
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1 2 1  J  (Jreat  Northern,  pref.  119 
I3s-i  i  f»reat  Northern  Ore..  29* 
j  2^  J  i  Gulf  States  Steel  ...  70t 
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\  Stock 
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j  Do.,  pref  . 
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I  Do.,  pref . 


Week  ending  Aug.  20.  1929  Price  1929  Current  nn  nrof . 

Open  High  Low  Close  Sales  Change  High  Div.  Rate  ]  1^  T*' 


Kelly  Springfield 
Kennecott  Copper.  . 
I^ehigh  Valley  .  . 
Miami  Copper 
M.  St.  r.  A  S.  S.  M. 

Do,,  pref . 

Do.,  pref . 


Blue  Ribbon . 

.  37 

';  37*4 

37 

37 

Do.,  pref. .  . 

.  47 

47 

46 

46 

B.  A.  Oil . 

.*  56 

'4  60’,' 

55 '4 
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11 

11  -  a 
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11 
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20 
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20 

Do.,  pref. . 

.  90 

Calgary  &  Edmonton  Land  . 

9; 

■;  9 ;; 

7  ^7' 

7 
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.  2.1 
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24  ; 

25 
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.  30 

31 
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.  105 
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10.1 

107 
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.  35 

36 

34 
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.  19 

22 

19 

22 

Do.,  pref .  . 

.  45 
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For.  Power .  29  30  29  30 

t  United  Rly . 
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Coal,  pref...... .  84 
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pref. . . 

Iron.  pref. .  13^;  13;,  13|^  \Z'A 

Rubber,  pref. . 

3tec  ,  pref.: . . 

Stores . . . . 

Stores,  New .  45  45  44  45 

Textile .  94  94  90  92 

pref. . . . . 

cona  Paper. . .  27^;  21 A  27>i  27Jj 

«  Sup.. . . . 

ootenay . 

1 S.  Pr^ucts .  42  45  42  45 

pref. .  98 

1  Theatres .  29  32  2^  A  30 

pref.  . .  93  - 

/ash.  Machine . . 24  24  24  24 

I  &  Heat.  Prod . . 
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7% 
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Do.,  pref . 

Do..  B  pref . 

Can.  Cons.  Felt,  pref. . 

Canadian  L'ght  .  55 

Canadian  Marconi  . . 

Can.  Gen.  Invest.  Trust . 

Can.  Northern  Power,  pref .  107 


7' (3  Do.,  pref  . 

■  Can.  Wineries  .  .  . 
7/0  Can.  Wire  Bound  Boxes. 
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•  —  '  Cons.  Sand  &  Gravel .  .  . , 
00  i  Do.,  pref.  . 


10;;  7' 

53  32 
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32  '4  26 
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62 
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34 
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29 
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46 

ition  of  Canada . . . 

24 

20 

Vine . 

pref. . .  96;;  96';  96;; 

eel  Wares .  36  39;;  36 

pref . . . 

Ison . . . 

■ar  Tire,  pref. .  109?;  109?;  109 

laddlery .  14  14  13; 

pref. . 

3n  Cottons,  pref. . 

3n  Bridge .  54  55  52 

pref. .  . .  92  92  92 

lairies. ...... .........  32 

pref .  . lOO  ..  .. 

Inited  Theatres. ....... 

pref. . . . 75 

Wheels .  54  55;,'  54 

pref..................  ..  ..  ,. 


pref. . . 

<  Dauch. ............. 

enfrew.  ............... 

sref . 

Smith. .............. 

sref.  . 

Hass  A . . 

3 . 

rer  -G.  &  W . 

lew . 

ling,  pref. . 

kel . 

lerA . . 

3 . 


100  94 ! 

35  ;;  29  ! 


19’|  18 
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55 ;;  50 


>ref. . . 

lities,  "A" . . 

■B  • . 

P.  S . 

>ref. .  . . . . 

tor  . . 

•ref.  . 

otel  . 
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■ref  . 

It  Brewing  . . 

perior  Corp . . 

•cord  . 

iref . 

Co . 

ref . 


28047  4-  1 

55  .... 


120  +  3;v  35;;  lo 


23  tq' 

2h; 

22 

258B 

—  1  24'; 

17 

■SOc 

24'; 

21 

22 

729 

24', 

50c 

. .  . 

!!'  85 

80  ‘ 

24 

2iK 

22 

’500 

—  2  65 

?o 

$3  00 

....  31 

?5 

.. . 

5 

....  708 

125 

25 

...  115 

108 'k 

7~ 

S7j; 

53 

56 ;; 

2811 

—  *4  99  A 

49 

$3  00 

$5.00  Com.  Alcohol  . 

• .  .  -  Cor.  Paper  Box,  pref .  94  ' 

.  Cooksville  Shale,  pref. . 

....  Cosgrave  Breweries .  1 

•  ■  Curtis,  Reid  Aircraft .  19; 

■  Do.,  pref . 

Catelli  Marconi  B .  11 

$2  00  Do..  A .  .10 

7  n  Consol  Press .  3.S 

52.00  Dehaviland .  24 

$2  00  Do.,  pref .  00 

e«  AA  I  I^«foc«st  Crossly .  71 ' 

22  I^'*tillers-Scagram .  16 

52.40  j  Dom.  Engineering .  100 

:  Dom.  &  F.  Steel . 

$1  00  j  Dom.  Oil .  11 

•  •  •  •  I  Dom.  P.  &  T . 

•  •  •  I  Do.,  pref .  103 

••  Domin.  Tar  fit  Chem .  25 

—  Do.,  pref.  .  90 

7  0  Dryden  Paper .  28' 

_  Dufferin  Paving .  27' 

7/0  Do.,  pref. .  107 

i^x'cf  I^^cant  Motors .  15* 

Eastern  Dairies . .  45 

20c  East.  Kootenay,  pref. . 

English  Electric  A .  44 

Do.,B .  25 

•  Federal  Dist. . 25 

7  V'  Firstbrook  Boxes,  pref’ . 

Foothills  Oil .  7 

7.0  For.  Pow  Sec .  36 

;  Goodyear  Tire . 310 

7  o  Hamilton  Cottons . 

5;  ^*  Home  Oil .  24  5( 

« . '  Honey  Dew . ^ .  29 

*1  OO  Do.,  pref .  78 

Howe  Lumber  . 

7  .  c  Humberstone  Shoe . 

•  Hydro-Electric  Sec .  70 

•^1  ««  Imperial  Oi . 

j;  00  Do..  New .  29 

Imperial  Tobacco .  10 

Int.  Paints .  16 

^1,0?  Int.  Pete . 

Do..  New .  25  k 

•  •  ■  Manitoba  Power .  80 

•  *  •  •  Do.,  pref. . 

•  ■  •  Mercury  Mills . 

Do.,  pref.  . 

Cl  CA  Montreal  Exhibition .  ..  15 

53. 50  Mont.  Island  Power .  40 

Mt.  Royal  Hotel  . . 

•  Do.,  pref . 

'  c  Municipal  Service  . 

McCoH-Frontenac  Oil . .  *^0 

e  National  Dist .  0 

$6  00  North  Star  Oil .  17 

*•5  2?  Do.,  pref . 

7  c  Ont  Silk  Knit . 

•  •  •  Paton  Mfg  . . 

Pellisiers  .  4 

-  . 

7  c  Perfection  Glass .  2'j 

_ ,  Power  Corp  pref.  .  99 

o  Public.  Utility  Invest . I5'4 

Regent  Knitting  .  12 

Reliance  Grain  . ’0 


1  Cottons . 
ref 

H  &  P.  . 
I  Loan 
•legraph  . . 
ramways . . 
orp . . 


>n  Steel  . 

ref  94 

^fontenae  Oil .  A(SA  43 

Breweries . 141  141 

ref . 

'k.  new .  12 

-ef . 30 

cers,  pref. . . 103 

dCar  . .  81  82 

lour  M  Us .  625  625 

*ef .  . . 

litable  Life .  54  54 

•I  Products .  30  30 

*ef . 

Irush  .  •• 

.  pref . •• 

.  pref .  •• 

H.  4  p .  no 


39 'i  42  H' 
137  */S  142 


Do.,  pref.  . 

Cl  rtn  Rcibert  Simpson,  pref . 194 

53  00  Robinson  Cones  .  .  . .  .  J  / 

E  L.  Ruddy,  pref . 

•  ^  Sarnia  Bridge  A.  . .  26 

ciA^  Do  .  B  .  16 

^  Service  Stations .  66 ' 

•  Do.,  pref . 138 

•*  So.  Can.  Power,  pref  .  104 

Stand  Pav  fis  Material .  32 

‘  0  Do  ,  pref.  .  96 

Sprucolite,  N  J .  20 

Supertest  Petroleum .  33 

Do..V  T  .  15 

I  Do  .  pref  .  .  . 

I  Maurice  Power  . 

i  Tamblyn  Drug  Stores  .  4; 

.PS  Do.,  pref  96 

»1  W  Thayers  pref  .  44 

7^  Toronto  Elev  ators  . .  • . 

United  Fuel . . .  24 

t)o  .  pref .  80 

7  c  United  Sec  .  55 

Do.,  pref. . . . .  105 

^  c  Union  Nat.  Gas. . . . . . .  43 

e.  Aev  Volcanic  Oil  . 

Waterloo  Mfg .  21 

7  'C  West.  St.  Prcxlucts .  45 

•  Do  ,  pref. .  . .  96  *' 

®  C'  William’s  Alloy  Products . 

UNLISTED  OILS— 

ca  ftfk  I  RoySlite  Oil .  155 


20 '4  20  »i 

45  46 


35 

22 

$1.50 

4-  1  41 

25 

- 

4-  2  132 

105 

7% 

-i-  1  38 

a  30 

$1  00 

4-3  24 

n  '♦ 

56 

33 

.  .  . .  44 

;  31 

....  107 

80 

'8'';, 

....  95 

85 

8''c 

_  .60 

71 

38 

....  5 

4 

108 

98 

6^0 

no 

100 

7'  c 

410  45 

15  'a 

...  92 

;  80 

7'> 

•;  n 

♦  6U 

50c 

^  1  27 

4  20 

$1  50 

—  lA  35 

12 

$2  00 

.  .  .  .  18 

17 

.  .  .  .  99 

8.5 

27 

15 

.... 

-  *;  94 

;  94 

.  .  .  .  86 

63 

*4% 

-  •;  5 

2 

—  2‘a  24 

12 

.  .  34 

;  29 

f  1  12 

n 

_  30 

$2  00 

.  .  .  .  24 

;  15 

90 

3^;  80 

43 

*+  *  4  28 ' 

4  15'; 

r  3-  1U 

90 

$4  00 

28‘ 

;  16 

-  1  ‘14; 

;  4 

83 

56 

116 

100 

7^;, 

1  34 

24 

-  1  99 

8t>  a' 

6’j% 

-3*^  35 

20 

'  J  33 

25 

113 

90 

7 '7. 

-  2A  28 

15 

.40c 

-  2  60 

32 

105 

50 

7 ' : 

46 

33 

$3  00 

32 

23 

.  .  .  .  i 

f.23  1* 

;  10c 

.  .  95 

93 

7% 

10* 

4  3 

....  \ 

4  3  40 

30 

t 

365 

232 

$5. 00b 

32 

30 

' 

r  A  27* 

i  3 

20'’o 

45 

24  A 

87 

72 

24 

\6A 

37 

•  28 

$2  00  : 

r  5  82 

32*; 

$1  00 

120 

87  A 

^  4A  31 

26 

SOc  1 

11*4 

9  *; 

6'';b  ; 

26  ‘a 

15 

66'* 

4.5 

F  i;;  30 ‘4 

19'; 

17 

15 

...  105 

65 

$7  00  ! 

.  . .  9; 

45 

34 

94 

93 

20  • ; 

10 

48 

37 

.  .  12*; 

9 

.57 

. . ,  ^ 

6 

95  :  a 

85 

17 

9 

I’a  2.5 

15 

52 

41 

23 

21 

-56 

53 

8 

4 

90 

5 

2 

.  103 

96 

-  1  *  24 

10  A 

-  8A  45 

24 

2  66  A 

41 

, 

155 

125 

-  1  103 

103 

'  1 

37 

23 

$1  00  1 

)00*^ 

95 

7'"..  i 

33  A 

23 

$3 .00  1 

6  32H 

14 

‘7A  89  A 

60 

$3.00 

8  167H 

121 

1  no 

102 

S'"? , 

3  39 

29  A 

1  102 

95 

j 

-  1  47  A 

20 

2  A  45  H 

31 

’sOc  i  ^ 

1  44 

30 

102 

100 

...  I 

94A 

I 

3  63 

40 

1 

100 

94'^ 

7%  j 

44 

37  A 

3%  1 

32 

22 

1 

25 

20  a; 

.  . 

86 

80 

6'^b 

65 

-55 

107  K 

101 

44  X 

43 

41 

31  H 

$100 

'i  30 

18  A 

$1  00  1 

1  47 

35 

100  , 

96 

6}4%  1  h 

..l.l 

53^ 

SO 

11  210 

100 

PICCADILLY 

Smoking  Mixture 

rhls  Glass  Humidor  Is  a  Boon/ 


It  contains  a  half-pound  of  your  favourite 
smoking  miiture  —  at  the  g  gp  gg 
regular  price  •  •  .  .  •  ^LeO  V 


Get  one  jar  for  home, 
another  for  office 
use;  thereby  keeping 
your  Piccadilly 
always  handy  and  in 
perfect  condition. 

Alao  sold  in 
hermelir  tins 
mt  25c. 


Bonds  and  Trust  Companies 


'm,..  '  Do.,  pref  .... 

'  ^  j  Missouri  Paeifie.  .... 
jr-  pref  . 

e.  oo  '  National  Enamel 
National  I.ead 
7  e  i  Nevada  (-onsol  C’op. . 
New  Ha«en 

7  I  Northern  Pacific.  .  .  . 

•  !  Pan.  .Amer.  Petrol 

••  Pennsylvania  R.R.. . . 

•  ■  Pere  Marquette  .... 

Punta  Sugar . 

'  Pierce  .Arrow.  5  . 

'  Pressed  Steel  Car  . . . 

‘  Reading  . 

'  Republic  Iron  AS... 

<-i  Art  i  Roval  Dutch . 

53  20  I»uis  &  S.  F. 
ti  rtrtu  Sinclair  Consolidated. 

>1  uuD  v;^uthern  Pacific  . 

Southern  Railway.  ... 

•  ■  ■ '  Do.,  pref . 

Studebaker  . 


Texas  <fulf  Sulphur. .  "0*4  73 

Texas  Oil  .  t>2'8 

Texas  Pacific  .  ^  167^4 

Tobacco  Prod.  Co.  .  ,  12*4  15^4 

llnion  Pacific  .  ..  271^3  282*4 

U.S.  Induat.  Alcohol .  18.5  186 

U.S.  Rubber .  45^4  46*4 

TT.S.  Steel .  238  248 

Vanadium  .  82^^  Sots 

Weatinghouse  242  W  266*4 

WTiite  Motor .  39^a  41 

Willya-Overland .  22*4  23’§ 

Worthington  Pump .  .  85  94 

Unlisted  Quotations. 

Furnished  by  Kippen  &  Co.,  Inc. 

Bid 

.Anglo  Norwegian  Holdings  7% 

pref.  .  92 

.Anglin  Norcroaa  7%  pref.  .  74 

.Asbestos  Warrants.  . 

.Anticoati  Corp.  7^c  Prof .  96 

Allen’s  Kingston  pref  .  .  ....  61 

Bathurst  Pr.  &  Paper  Units . 

Brandram  Henderson  pref . 

Do.,  com  .  34 

Bolivian  Power  com  .  42 

Burns  Limited  Units  .  94 

B.('.  Pulp  &.  Paper  pref .  70 


■  •  •  Brown  C-orp.  6'^’^  pref . 

I  ( 'algary  Power  6'  I  pref . 

$4  00  (’jin.  Life  Assurance  . 

•  !  Can.  Machinery  pref . . 

•  •  '  Do.,  com . . 

•  !  ( 'an.  Northern  Power  7''i  pref.. . 

7%  i  Canadian  Arena . 

^  I  Can.  Celanese  pref . 

^’^  el  Do.,  com  . . 

:  Can.  Packers  com  . 

•  ;  Can.  Paperboard  pref  . 

7'o  I  Can,  W’estinghouse  New  . 

.40c  c-tn.  Hydro  Electric  pref . 

,  j  Can.  Industries  7*^1  pref . 

^  00  Can.  Nlead  Morrison  pref . 

•  I  I  )o.,  com  . 

•  ^  '  Can.  Tube  &  Steel  pref . 

7  o  ;  I  )f,.,  com  .  .  •  . . 

•  I  Can.  Fairbanks  Morse  . 

!  (’an.  Marconi.  . 

55.00b  ^  f'jjn.  Investors  C’orp . 

I  Capital  Trust  Co  . 

0  1  Cassidys  LirrJtid  7*7  pref  ... 

;  Crown  Trust  (.'o .  . 

’  W.  Chase  pref . 

t  i  Art  '  *  . 

Cl  Art  '  Dodge  Manuf.  iUass  “.A”  pref 

**  Do.,  ‘B"  . 

...  Dom.  .Allov  Steel  pref.  (with  50*’o 
,  5  J  bonus  of  Com.) .  . 

®  Dom.  Distilleries  . 

j  Dom.  Manufacturing  prof . 

Do.,  com 

i  Dom.  Pr.  &  Transm,  prof . 

$200!,-.*^^'/”^  . 

^  I  Dom.  Sugar  . 

Dom.  Tire  &  Rubber  . 

Dupuis  Freres  7‘7  pref 
* '  Dom.  W’ollens  &.  W’orsteds  pref  . 

•  ■  ■ '  Do.,  com  I  . . 

E.  <£’ T.  Fairbanks  7''^  pref  .  . 

•  *  *  ■  Frost  &  Wood  New  Com  .  . 

•  ‘  ■  General  Steel  Wares  70  pr^f. 

***’  Great  I/akes  Power  Corp.  7'7> 

pref.  .  . 

Greening  W’’ire  Co.  7'7- prof  ■  ••• 

Great  W'est  Life . » 

E.W’  Gillette  ^  . 

]  I  ’ '  Good  Year  Cotton  Co  . 

Guardian  Realty  Co 
[*  *■  Guelph  Carpet  &  W’ors^eds  Spin¬ 
'll  ning  MillsLtd.eom  .... 

*]*'  Harding  Carpet  . 

*’**  Imperial  Life  . 

.!!!  Imperial  Trust  . 

’*  International.  Coal  B'Tt 
Do.,  com 

International  Pi’opriptaries 

i  Investment  Foundation  Units  . 

$1  00  i  Kinptston  Shipbuilding  pref . 

I'T.  j  Do.,  com  . 

$2  no  !  P-  T.  I.pgarft  &  Co  - 

I  Lindsay  Distillerins  . 

$2  on  '  Loews  London  P’ol  . 

■•V  ;  Do.,  com  .  • 

6'';  Lake  St.  John  Pulp*  Paper  com 
■  Mansfield  Theatres  com 
i  Do.,  pref  .  ... 

-Melchers  Distilleries  Class  "A 

80c  :  Do..  Class  B"  .  .  . 

....  I  Montreal  City  &  Dis.  Bk. 

....  Montreal  Life  20''^  Paid  . 

....  Ilanufacturers  Life 
. .  I  .Mexican  Light  *  Power  2nd  pref 
7%  j  Mont.  Island  Power  8“^  pref. 

3%  I  (with  bonus  of  Com. 1 . 

I  Mont.  Island  Com 
Mont.  Finance  6"^.  pref  iPar 
6%  x-alue  $60  with  bonus  of  Com.1 

Mount  Royal  Hotel  pref 

6^  D''.com 

r  e,;  *25  Scrip  _  i  . 

$1  00  Nonh  American  Lite  (20<^f  paid'. 

$1  00  I  N.  S.  ivight  &  Power  6%  pref. 

Do.,  com 

6H%  N  S.  Public  Cold  Storage  Term. 

. .  I .  Limited  Com 

Power  Corn,  of  Can?  Ltd. 

....  Part  2nd  pref  .  1 

Provincial  Bank . 


GOVT.  BONDS. 

■  ,  War  .11  5  .  .. 

“  «  War  37  .1  . 

Victory  33—5', . 

'J'  Victory  34-5', . 

'3  Victory  37  5',  ..  . 

I  Renewal  32  -  5' ,  . 

I  Refunding  40  -4', . 

]  fi  '  Refunding  43-  5  . 

]',V  1  Refunding  44  —  4', . 

’  *  !  Refunding  4ti  -4',  . 

,  LOAN  &  TBIST 


-  -  - - Week  ending  .Vug.  20.  1929-  -  Price 

Open  High  Low  Close  Sales  Chang' 

99  95  .  1 ,50(1  .  . 

101  50  101  50  101  50  101  .10  1,500 

100  .15  100  115  100  .10  100  65  2.000  -t-lO 

100  50  100  TO  100  40  100  .10  III  2.10 

101  80  10.1  15  104  80  lO.I  l.l  11.000  4  35 

100  100  119  95  99  9.1  ,1.200  .05 


192!» 

High  L. 


Can.  Permanent  ... 

Cen.  Can.  Loan. . .  . 

Can.  Gen.  Inv . 

Col.  Invest  . 

Econ.  Invest  .  .  .  . 

Huron  &  Erie  Mort 

Landed  Banking 

National  Trust 

Ont.  Loan  &  Deb  . 

Real  Estate  .  . 

Toronto  Gen.  Tr ,  .  . 

Toronto  Mort  .  .  .  . 

Union  Trust 

INDl’HTSIAL  BOliniS 

.Asbmtos  . 

4  2  6 

Asbestos  Mor  .  .  . 

41-fi 

Asbes.  Gen.  Mor. . . 

.  56 — 6 

Bell  Tel  . 

Calgary  P.  . 

10—5 

Canada  Bread . 

Can.  C'anners . 

Can.  Cqr . 

39—6 

46—6 

Can.  Cottons . 

40— S 

Can.  Loco . 

51  -  6 

C.P.R . 

34—5 

Can.  Power  &  Paper 

Can.  S.S . 

43  -h 

Cedar  Rapids . 

.13— .1 

Dom.  Canners 

40-6 

Dom.  ('Oal . 

40— .5 

Dom.  Iron . 

29—5 

Mfcx.  Elec  . 

.42—1 

40 — 5 

Mont.  L.H.  &  P. .  . 

32-4'- 

Mont.  Tram 

41— .1 

Mont.  T.  G.  M.  "A" 

’.65—5 

M.G.  &  R.S.F.  "B”. 

.55 — 5 

Do..  "C” . 

5 

N.S.  Steel . 

.59— R 

Ogilvie  Flour . 

.82—6 

Ont.  Steel . 

,43—6 

Riordon  P . 

.42—6 

Rio  de  J  . 

.35-5 

Sao  Paulo . 

.29—5 

Steel  of  C . 

,40—6 

Wabasso  . 

.47—6 

Wayagamack . 

.51—6 

Win.  Elec . 

,85—5 

Windsor  Hotel . 

.50 -6;  1 

...  90', 

...  94 

...  107  Vj 

101 

...  101 

lOO', 

...  109 

...  104 

101 1; 

98 

97'j 

...  1001; 

97 

600 

.  .  I66I4 

89 

80 

...  101  tj 

...  100 

97 'a 

...  10( 

98  Ig 

01 

9ft 

71', 

97 

98*; 

90 

96 

O;)', 

99*; 

9.9 

88', 

86', 

72 

6.1 

101 

100'; 

104 

J03t; 

109 

95*4 

94 'i 

nA 

107 

I'i,-. 

101 

100«g 

OS'.; 

102 

100 

Dividend  Declarations 


Yearly  Div.  I>ttte  Record 
Rate  Declared  Pa.vablt  X)ai# 


Gan.  Car . 

•••  Hobt.  Mitchell,  e  ..*  * . 

•  •  •  1)0..  pref . . . 

•  •  •  Bank  of  Toronto . 

'irt  Hoy»l  Bank  . 

Ill  Celtic  Knitting . 

McIntyre  Mines . 

Howard  Smith,  pref . 

Wajagamack  . 

L55  c^i,.  Bank  of  Commerce 

C.  W.  Lindsay  &  Co . 

^^2  Do.,  pref . 

21  Simon  «  Sons  . . 

Canada  Northern  Pfiwcr.  .  .  . 

Montreal  Loan  &  Mort . 

2*  j  Hydro-Electric,  pref . 

Brazilian  .  . 

•  •  •  Bangue  I’an.  Natifinale .  . 

•  •  Holland  Paper  pref 

Windsor  Hotel,  prof. . 

•  ^  Power  Corp..  pref  . 

42^  East  Kootenay,  pref . 

P.  T.  I.4egare.  pref . 

^7)  Crows  Nest  C’oal . 

7-'»  Loblaw  ".A” . 

11  Do  ,  ”B”  . 

Hawlf  Grain,  pref 

25  I  Canada  Wire  &  Cable  "A”  .  . 

192  Do.,  pref . 

Imperial  Oil  (Newt 
I'orrugated  Paper  Box,  pref 

104  Ini.  hnckel . 

Ogilvie  Flour,  pref.  .... 

375  Nat.  Steel  Car .  ,  . 

100  Agnew  Surpass,  pref . 

Canada  Vinegars  . 

H.  Walker  G.  &  W . 

Bank  of  Montreal  . 

24  CPU.  . 

.  .  Can.  Int.  Invest.  Trust,  pref 
G.  W.  Saddlery,  pref 
.  .  Montreal  Cottons 
Do  ,  pref 

87V^  Lake  of  the  Woods  Mill 
731^  Do.,  pref 

Cockflhutt  Plow 
HoUinger  Consol 

22  *  Nat.  Brick,  pref  . 

13  Hydro  Elect.  Secs.  .  .  - 

71^  BankofN.S . 

5t4  C.  G.  Electric,  pref . 

20  Int.  Mill,  pref  . 


<1  Aug. 

30 

Aug. 

15 

3'i 

.  i|  Oct. 

15 

Sept 

30 

2Sc.  (ai 

||  .Sepl 

14 

Aug. 

31 

ft'* 

7 

i|  Sept 

3 

-Aug. 

15 

•( 

12 

l|  .Sepl 

H 

July 

81 

9 

12 

Sept 

I 

Aug. 

15 

l&c.(a) 

U  Sept. 

:i 

Aug. 

1 

1.-, 

20 

'1  Si'pl. 

3 

Aug. 

21 

■I'i 

i\ 

.  i|  .Sepl. 

Aug. 

1.') 

$2.25 

$  t 

g  Srpt . 

IJ 

Aug. 

16 

9 

Hi 

S<*pt. 

A  ug. 

i:> 

7.1c. 

26r 

q  .Sepl . 

Aug. 

l"l 

4T< 

2  M>c.  g  .Sent.  !  Aug.  20  ?1.50 

(»Oc  l.jc.  g  Oct.  23  S«*pt.  30  (a)l.> 

12  3  g  Sepl.  16  Aug.  31  9 

6  1  '  3  g  Srpi .  1  Aug.  I  t '  J 

$2  r>0c.  «|  SepJ.  3  .fuly  'll  $1.50 

10  Sept.  1  Au^  1-1  7';^ 

6  I*:^  g  Sfpt.  1  Aug.  l-'i  Itj 

6’i  I  's  g  Sept.  1  Aug.  I  ■*  I'w 

(i  1  '  i  g  .S  pi.  16  .Aug.  31  I  '  ^ 

7  1*4  q  Sept.  16  .Aug.  31  .S'* 

7  1*4  *1  Sept.  I  .Aug.  l.S 

6  I'i  g  Sept.  1  .Aug.  19  l!j 

.^0c  12'..c<|  Sepl.  I  .Aug.  12  25c. 

50c,  12‘*jcg  Sept.  1  .Aug.  12  25r. 

(i’i  1  A  g  .Sept.  I  .Aug.  I  ►  1*4 

1  I  f|  Sent.  15  Aug.  31  1  .so 

Us  g  Sept.  15  Aug.  31  2  7/1 

r3»c.  12  •'VC.  Sept.  2  7jc. 

7  1 '’4  g  Sept.  I  Aug.  16  .>'4 

$1  2Sc.  ()  .Sept  30  Aug.  31  65c 

7  1**4  g  .Sep).  3  Aug.  22  5 '4 

$2  50c.  ij  ()r|  I  Sept.  18  I  .50 

7  I'S  q  Oct.  1  Sept.  16  5‘4 

I  60  40c.  g  Sept.  1  Aug  15  80r 

SI  25c.  q  Sept.  11  Aug.  3!  1  To 


12 

9  q 

S»pt .  3 

•liiK  .91 

9 

12 

10 

2 '4  q 

Ort.  1 

4'tg  90 

10 

!0 

5 

U,  q 

Sppt.  1 

Aug  1.1 

- 

6  A 

I'i  q 

S'^p).  3 

Aug.  17 

4^ 

4*1 

6 

I'  -i  q 

Sept.  15 

Aug.  91 

4|i 

6 

7 

Hi  q 

Sept.  15 

Aug  91 

3.20 

80c.  q 

Sept.  2 

Aug.  23 

2  40* 

2  40 

7 

iH  9 

Sept.  2 

Aug.  29 

5G 

7 

1.50 

37  Ue.  q 

Nov.  1 

Oct.  11 

31,87N 

Money  and  Exchange 


Quebec  Pulp  &  Paper .  .  , 
Reynolds  Investing  New 
Reliance  Grain  6'  k  pref  ■ 


■ef . 

:o  Ry . 

•cf . 

'legraph,  pref . 

124’ 

137 

123 

134’,' 

29598 

^16 

4etaU. . . 

. .  32 

33 «; 

32 

33 ;; 

471 

•f  1 

!  101 

106 

160 

163 

795 

+  4 

ef . . . 

..  104 

10 

i . 

. .  32  I 

32i; 

32  ;4 

32); 

2S 

:anner8 . 

.  93 

94 

90 

93 

4450 

Silk  M  Us . 

Vm.  A . 

ef. . 

. .  28 ; 

28); 

28 ;; 

28  >; 

65 

.otnr . 

d. . . 

^'2 

Currency 

Country 

Normal 

Current 

Value 

Sterling . 

.0. Britain  N.Y.  Funds 

(4.86  2-3 

'4.86  2/1 

«  . 

.  “  Can.  Funds 

(4.86  2-3 

■4.S7'(, 

Franc . 

.  France  . 

3. 93c 

3. Ill  7  '16c 

Belga. . . 

.Belgium  . 

13.90Vic 

1 3.901 20 

Lira . 

.Italy  . 

19.3c 

5.22T«c 

.Milrels  (paper) 

..Brazil  . 

32.40 

11.88c 

Crown . 

.Denmark  . 

26.8o 

26.62c 

Crown . 

.Sweden  . 

26.8c 

26. :8c 

P.C.  ot 
Discount 
.4 


’3 

68  H 

8 

10 

.9 

too 

9.5 

98 

*0 

20 

125 

140 

99 

i02 

25 

■42 

44 

95 

'io 

'95 

27 

Zi'A 

Do..  "A” 

Canada  Paving,  pref 
Asaoc.  Ind.  Canners 
Canada  Bread  (New) . 
Nat.  Grocers,  let  pref. 
E.  L.  Rudfly,  pref 
Lyell  Conet 
Melchere  Distil 
Nor.  Ont.  Power  . 
Aeeh.'pref  ... 

Howe  Lumber,  pref 
Anticoeti  Corporation 
David  i  Frere 


12  1  M  f  »pt  9  Aug.  23  9 

6  H;  q  Itspt.  15  .Vug.  31  4', 

$1  25c.  q  '.“pt.  1.1  .4ug  M  She 

16  4  q  Oct.  I  Sept.  11  15 

7  l'<  q  Pict.  1  Sept  14  7 

7  l*q  q  (,“pt.  1  .Aug.  2(1  .11, 

6  1'/]  q  ;»cpt.  1  .Aug.  20  4'j 

7  I?-*  q  Sept.  1  .Aug.  20  I'* 

1.50  37;;c.  q  Sept.  1  Aug  15  71c 
1.60  37k<^c(8'.'Kpt.  I  .Aug,  21  371'jc. 

8  2  q  Oct.  1  Sept.  16  8 

7  Hi  q  Sept  1  Aug.  M  5V* 

2  fi«pt.  6  Aug.  20  • 

$2  60e.  q  Sept.  1.1  .Sept.  1  1  .'0 

6  Hs  q  Oct.  25  r.ept  80  6 

7  IH  q  Sept.  1  Aug.  20  .I'i 

7  1st  q  Sept.  1  Aug  1.1  SU 

7  lit  q  Sept..  1  Aug.  16  .I'i 

S2  24  66c  q  .Sept  16  Aug  31  $1  6? 


S.  C.  Power,  pref  .  .  ■  6  I  t 

Port  Alfred  P.  *  P..  pref  .  '  }*/ 

Canada  Cement,  pref .  .  554  H 

Cookeville  Brick,  pref  • .  . . 1, 

(•)  includee  76e.  in  cash  end  two  2%  etock  dividends 
(e)  Initial  dividinn. 


i2  60c  q  Sept.  1  Aug.  17 

6  Hi  q  Oct.  15  .Sept  20 

7  1*4  q  Sept.  15  .Sept  1 

514  Hi  q  Sept.  30  Aug  31 

4  1  q  Sept.  18  Aug.  31 


Investment  Yields 

Furnished  by  Moss;  Lawson  *  Go 
Banks  Hate  Kecent  App 


• — Premium. 


6V-'  i  Foreign  exchange  quotations  during  the  past  week  continued  genei- 
$2*00  ally  steady  with  change.s  noted  of  no  outstanding  importance.  Sterling 
o  nn!'"  <'anadlan  funds  eased  fractionally  to  $4.87Ti,  while  the  milrels  firm- 
$2  0oi6fl  11.88c  from  11.86c  and  the  franc  was  up  at  3.017,16c  from  3.91 
4™t.  j  1  16c. 

77^,  I  Canadian  funds  In  New  York  were  fractionally  better  at  %  of  1  per 
iijjcent.  discount  as  against  43/54  of  1  per  cent,  discount. 


I  Holland  Paper  6  %  pref . 

Drt.,  com  . 

Sph*ct<»d  Industries  Inr.  com.  .  . . 

Sterling  Goal  com  .  . >,  * 

Sun  I^ife  .Assurance  Co.  of  Can  . 
St.  lAwrcnco  I’aper  Units  75% 

i  Paid . 

I  Trusts  &  Guaraniro . 

I  United  Amusements . 

Willlards  (.'hocolatcH  pref . 


Oil  Stocks. 

Furnished  by  Jenka,  Gwynne  &  Co. 

Bid 

.Anglo  .American  Oil .  14*^ 

Atlantic  Refining  com .  68'; 

Do.,  pref,  .  ,  . . 

Buckeye  Pipe  Line . .  68 

Eureka  Pipe  Line . . .  65 

Illinois  Pipe  Line .  307 

Indiana  Pipe  Line  (new) .  80 

National  Tranait .  22 

N.  V.  Transit .  15'; 


Can.  Bank  of  Commerce..  12  i  I  293 

Dominion  Bank  .  12-t'l  244 

Imperial  Bank  .  12  '  I  261 

Bank  of  Montreal  .  12  +2  3.14 

Bank  of  Nova  Scotia.  ..  16  398 

Royal  Bank  of  Canada  .  .  12  (2  360 

Bank  of  Toronto .  12+1  270 


Bank  of  Nova  Scotia.  .. 
Royal  Bank  of  Canada. 

,n  Bank  of  Toronto . 

PrefriTMl  Stocks 

Alberta  Pacific  Grain - 

Canada  Bread . 

•  ■  •  Canada  Cement . 

Can.  General  Electric 

(Par  $50) . 

City  Dairy . 

Can.  Rteamship  Lines  . . 
Auk.’  Can.  Canners,  Ut  pref.  .  . 
15';  Can.  Cannera,  2nd  pref. 

68$;  Coemoa . 

Goodyear  Tire  . 


,  F.  N.  Burl  .  3  no 

'  t ‘anada  Bread  '  New"  7,1 

I  'anada  Dry  ,1  on 

Appr.  Canada  Malting  .  I  ,10 

Vield  Canada  Vinegar  ....  1  60 

4  43  Canadian  Gypsum  .  .  3  00 

5  32  Can.  Ind.  .Alcohol  I  .16 

4  98  Canadian  Oil  .  I  00 

3  95  C.P.R .  10  00 

4  02  City  Dairy  .  2  00 

8  88  Cockshutt  Plow  .  1  ,10 

4  81  Consolidated  Bakeries.  .  ,  2  00 

Cons.  Food  Products  ".A” 


Msple  Leaf  Milling.  .... 
Steel  of  Canada  (Par  $25) 


Northern  Pipe  Line. 

Ohio  Oil . 

Prairie  Oil  and  Gas 
Priiri#  Pipe  Line  .  . 
Southern  npe  Lina. 


20  Winnipeg  Electric  .  .  . 
58  Western  Can.  Flour.  . 
75  rommon  Storks 

68 14  Belt  Telephone  . 

68  i;  Brasilian 

31 H  Britiih  American  Oil. . 


7% 

96 

7  29 

(Par  35) . 

1  50 

21 

2  3S 

7 

117 

5  97 

Consumers  Gas  . 

..  10  00 

IHH 

.131 

97 

6.70 

Dominion  Htores  .... 

..  1 20 

44 

2  72 

Durant . . 

..  40 

IK 

•»  '>•» 

7 

69 

6  93 

Eastern  Theatres . 

.  .  2  00 

31 

6  4.5 

7 

123 

6  69 

Goodyear  Tire . 

..  6  OOx 

310 

1  61 

6 

91 

6  59 

,  Haves  Wheel . 

..  2  00 

54 

3  70 

6 

90 

6  66 

Hunts,  Ltd.  “A’* . 

. .  1  00 

37 

2  70 

.80c 

26 

8  07 

1  Imperial  Oil . 

50 

34 

1  47 

7 

99 

7.07 

International  Pete.  . . . 

. .  .50 

28 

1  7K 

7x 

108 

6  46 

International  Nickel.  . 

..  1.00 

53 

1 .88 

7 

lO'i 

6.86 

Inter.  Utilities  "A". . . 

..  3  60 

46 

7.60 

7 

185 

5  18 

Laura  Record  . 

..  2.00 

45 

4  44 

7 

112 

6.25 

Loblaw  ".A” . 

.50 

22 

9.  '^7 

7 

60 

2  81 

Do.,  "B” . 

.50 

2'3 

2  '37 

6 

80 

7  60 

Massey  Harris' . 

. .  8.00 

.5ft 

5  17 

7 

106 

6.66 

1  Moore  Corporation . . . 

.,  1 00 

35 

2  85 

644 

102 

6  37 

Pressed  Metals . 

..  1 00 

34 

2.94 

Page  Hersey  . 

. .  4  00 

137 

2  91 

$8  00 

174 

4  69 

Photo  Engra^'ers  .... 

..  2  00 

83 

8  13 

2  00 

72 

2  77 

Riverside  "A" . 

. .  2  00 

2ft 

7  14 

l.OOi 

59 

1.69 

Service  SMtions  Claes 

■A’*'  2  00 

76 

2  •  63 

MORGAN  TRUST  COMPANY 

Administrators  and  Trustees’  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FLTLNITURE,  ETC  ESTLMATES  FURNISHED 
FOR  THE  PACKING  .AND  -SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC 


469  UNION  AVBNUE  -  -  TELEPHONE  PLATEAU  6261 


Mara  &  McCarthy 

_  (Toronto  Stock  Eschange 
Meinbegs<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aasodate) 

STOCK  BROKERS 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  23,  1929 


GENERAL  TREND  r~~  Heard  in  the  nlBUYING  GENERAL 
,  MIXED  HERE  IN  boardroom  SELECTIVE  LIST 
UGHTER  TRADING  TORONTOMARKET 

-  VV  public  demand  whlcb  would  - : — -- 

Bridge  And  Power  Corporation  begin,  another  general  upward  move  Interest  Confined  To  Issues  Of 


Compemies  With  GHswing 
Earnings 

ONLY  FOUR  DECUNES 


W«  Al  New  Coe,p«Ue,  Witi  Growfa* 

High  Levels  and  the  undertone  remains  strong.  Earnings 

NICKEL  AGAIN  ACTIVE  ti^^^JomV^SSvemSf^ln  toe  ONLY  FOUR  DECUNES 

-  crop  outlook,  and  the  allaying  Of  - 

Volume  Fell  Off  To  391,311  credit  nervousness  by  the  recent  Toronto  Bnroan  The  Financial  Time* 
Shares  As  Comoared  W«th  of  the  rediscount  rate  ap-  ~  Buying  of  stocks  <jn  a 

non  t  e  ixr  I  A  J  oarently  are  factors  which  dispose  Js^ftly  large  scale  has  persisted  dur- 

638,791  Last  Week  And  gjj  extended  bear  mg  the  past  week.  Purchases  have 

178,643  A  Year  Ago  market'  Pome '  further  set-backs  of- a  selective  character.  In- 

-  may,  and  doubtless  will,  develop,  but  moved  over  the  list  from 

The  trend  of  security  values  on  the  purchase  of  sound  issues  on  any  °®®iock  to  another  and  those  favor¬ 


er  H-^OLD  M.4R.\ 
LEIGH  .M  McCarthy 
H  G  DAVIDSON 


JOHN  A.  \LAR.4 
A.  MORTON  BROTSTN 
Lt-Col.  CARSON  McCORALACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


MAURICE  FORGET 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


direct  wire  cocnecticcs  with 
Livujgstca  &*  Co;  New  Vcrk 


4'>'51  ?T  T.AME5  Street  West 


MONTREAL 


We  take  pleasure  in  announcing  that 
we  have  admitted 

MR.  WILLIAM  MARTIN,  JR. 

of  Winnipeg 

into  partnership  and  have  opened  a  Branch  Office 

at  232  Portage  Avenue,  Winnipeg 

Mathewson,  McLennan  &  Molson 


Mftmfcers  Montreal  Stock  Exchsng* 
Members  Montreal  Curb  Market 


Z15  St.  James  St.  West 


Montreal 


Unusual  Brokerage 
Facilities 

This  fins  leases  several  rboosand  sriles  of 
private  wires  in  order  to  provide  a  thoroughly 
tffiaent,  prompt,  and  accurate  financial  ser¬ 
vice  for  its  clients,  1 

These  wires  connect  our  twelve  offices  in  East¬ 
ern  and  Central  Canada  and  extend  to  leading 
financial  centres.  In  addition,  we  are  members  , 
of  six  prominent  exchanges. 

These  facilities,  together  with  our  experienced - 
personnel,  ensure  an  unusually  high  degree  of 
service  and  cooperation  for  investors. 

JOHNSTON -“WARS 

Royal  Bank  Building,  Montreal 

MEMBERS  Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  M.ontreel  Curb  Market,  Winnipeg 
Grain  Exchange  Chicago  Board  of  Trade, 

Neio  York  Cerh  Masrket  f Associate) 

BJLANCHE5  THROUGHOUT  EASTERN  AND  CENTRAL  OLNAUA 


.4rt  Analysis 


'Montreal  Power 


Copies  will  he  sent 
to  investors  on  request 


Watson  &  Chambers 

Merrhsirs  Mc>'"treal  Btoch  Exchange 
Members  Montreal  Curb  Market  - 


3SS  St.  James  Street 


-  -  -  MArouette  4251* 


|l  th9  local  market  during  the  past  six 

jdays  fluctuated  from  Irregular  to  r  a  _  _ _  _ _ _ _ _  _ 

strong  and  Is  best  described  a-s  se-  '  I-ndsav.  the  same  time  they  have  made  good 

wffv.  wonorai  Tnnvcmpnf  Businsss  cond’tlons  for  C.  W.  progress  in  business  and  profits. 
Ilecthe  with  the  general  movement  ^  company,  Lin^ited,  at  Very  few  companies  listed  can  be 

I  highly  mixed.  Indications  were,  not  jj,g  present  time  are  reported  to  be  found  that  have  not  made  headway 

‘  lacking  of  .  continued  accumulation  the  most  active  enjoyed  by  the  com-  In  earnings  this  year  and  in  not  a 
las  actHHties  <’’-om  day  to  dav  follow-  pany  for  several  months  past.  While  few  cases  gains  in  profits  have  been 
rh^  Mantct  Competition  remains  strong  in  the  pronounced, 

ed  c.o.e..  .  p.-  -  ggryg^  ^j^y  j>,g  compan.v,  there  Out  of  45  stocks  traded  in  on  the 

that  has  recently  ibecome  incorpor-  been  noted  a  somewhat  easier  Toronto  Stock  Exchange  during  the 
ated  in  trading  here.  Without  fail  a  condition  in  this  regard  during  the  past  week,  all  but  four  recorded  ad- 
two-way  action  manifested  itself  spring  njonths.  vances. 

each  session.  This  took  the  course  =  result  a  considerable  gain  ^  Among^e  shares  to  m^e  the  most 


weakness  seems  indicated. 


ed  particularly  are  sound  issues 
which  have  not  -recovered  from  the 
May ‘decline  to  any  extent,  while  at 
the  same  time  they  have  made  good 
progress  in  business  and  profits. 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
.  Members  of  the  Montreal  Curb  Market  | 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  'Branches  and  New  York 


^fiowpwViat'^’d)t°erenV*atHtude  shown  in  total  sales  vol-  prononced  gains  have  been  Famous 

ft  frSr  ume.  TWs  was  oarticularly  the  Players.  Building  Products,  City 

a.,  e_c_  open.ng,  a  d^^ed  during  the  montti  of  July  and  Dairy,  Internationa!  Nickel,  Hunt’s 

e4i'°  c^'e  Cen^fn  maJiagement  is  looking  forward  “A*  ’shares.  Canada  Cement.  Moore 

to  a  further  enhancement  from  now  Corporation,  Standard  Steel,  Page- 


era!  easing. off  at  the  close  Certain  .ou— 

issues' moved  against  this  trend  and 

were  in  the  m.ain  of  the  isolated  ^^til  the  end  o,  t,.e  T&ar, 
type  such  as  Nickel  and  others  that 
have  in  recent  markets  remained  in  (5.  Xamblyn,  Ltd* 

a  dormant  state.  However,  the  gen-  The  rise' in  T.9.mbly  sha.es 


eral  tendency  of  steadiness 


a  I  points  at  the  week-end  appears  to 


Hersey,  Canadian  Gypsum,  Deforest 
Crosley,  Imperial  Oil,  Service  Sta-j 
tions  and  Tamblyns.  In  every  case 
mentioned,  official  or  semi-offlcia! 
reports  are  that  appreciable  in¬ 
creases  in  earnings  have  been  enjoy- 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


GIliES  FORGET 


Montreal! 

61  St.  James  Street  West 
TeL  H.4rbour  4286. 


Quebec! 

71  St  Peter  Street 
TeL  2-8160. 


.  The  dlatUlery  stocks  appear  to  have  I 
shaken. off  the  uncertainty  that  has  I 
attached  to  them  for  some  time. 


struction  Company  "state  there  has  to  the  propaganda  against  ex- 

been  nothing  new  m  connecUon  of  liquor.  Confidence  is  ex- 


;ine  swirt  aavance  .inar.  nas  oeeu  re- 1 pany.  Tae  c.onspany  nas  nau  a  good  Moor©  Corp,  Can.  Gypsum.  De- 
■  corded  in  New  York  in  the  face  of  j  years’  business  and  new  stores  have  Forest,  and  imperial  Oil  each  gained 
widespread  apprehension  felt  in  that  been  opened,  hut  the  growth  in  over  4  points,  while  Durant,  Service 
quarter.  ^  sales  and  profits  are  reported  to  be  Stations,  Cement,  Hunt’s  “A’’  and  In- 

I  .As  a  group  the  utility  stocks  fig-  normal  and  satisfactory  and  nothing  ternatlonal  Nickel  were  3  to  4  points 
,  ured  as  the  most  Important  for  the  to  create  exceptional  excitement-  up. 

i  period  and  nearly  al!  showed  gains  *  *  ¥  *  The  dlatillery  stocks  appear  to  have 

■in  comparison  with  those  of  pren-  standard  Steel  Censtructlon  Co.  shaken. off  the  uncertainty  that  has 
!ous  weeks  pricey  The  feature  of  ct-riHard  'gteel 'Con-  attached  to  them  for  some  time, 

the  group  was  Power  Corporation,  ^trucS  Comnan^'^tate  thS«  owing  to  the  propaganda  against  ei- 
I  Which  reached  a  new  high  of  13 .7,5^  ports  of  Jlauor.  Confidence  is  ex- 
closlng  ata  134  for  a  net  gain  of  12^  oneSuolis  of  t>ie  to  Pressed  that  the  annual  statements 

points.  There  was  little  change  in  .n^the  of  ^nd  Distillers-Seagram, 

the  aerlcultural  Implements  while  a^ccount  for  the  .ece_t  r..e  in  the  ,vhich  will  appear  later  this  year,  will 
the  railway  equipments  were  slight-  s'^ock.  make  a  favorable  showing, 

ly  stronger.  The  papers  were  firm  „  '  The  advance  of  5^  points  In  F.  N. 

,and  moved  in  a  narrow  range  with  Burt  reflects  Improved  operating  re- 

I  \bitibi  the  feature  of  the  group.  %  satisfactory  rate  and  t  e 

.Among  the  s,tructura!  steel  and  kin-  — - 

dred  companies  Dominion  Bridge  ^r.  Dillon  said  the  Street  story  the  ^ 

was  the  leader  tn  tts  class  as  wit-  company  had  . earned.  $13  a  share  in  UOOdyear  tOTeCaSt 
.nessed  by  the  renewal  of  buying  in-  «/6t  half  of  1929  was  absurd  but 
terest  that  developed  on  Tuesday.  not  .say  as  to  what  the  com- 

The  issue  rose  to  a  new  high  of  114  actually  earne^  M-yie  the  /esults  of  the  present  ; 


the  agricultural  Implements  while 
the  railway  equipments  were  slight¬ 
ly  stronger.  The  papers  were  firm 


which  will  appear  later  this  year,  will 
make  a  favorable  showing. 

The  advance  of  51^  points  In  F.  N. 


messed  by  the  renewal  of  buying  in-  ff^®  «/6t  half  of  1929  was  absurd  but  ^ 

terest  that  developed  on  Tuesday.  not  .say  as  to  what  the  com- 

The  issue  rose  to  a  new  high  of  114  P^^T  actually  earne^  ^le  the  results  of  the  present 

I  and  later  eased  off  on  profit  taking  *  _  ^  J®®/  **’®  Tire  & 

Dominion  Engineering.  A'ickers  and  DlstlHers-Seagiem. 

Steel  of  Canada  also  appeared  toad-  The  accounts  of  Distillers  Corpo- j i-j^-Vory  to  fhSehSderf  '^nffs 
vantage  and  merely  reflected  the  ration-Seagram  will  not  close  untlU^'®;^  opuSs  ?c  Th^ 

prosperous  year  ahead  as  a  result  of  September  20th,  and  the  annual  u;;uL,a,%, -,±7 
the  high  level  which  is  being  main-  meeting  Is  to  be  held  sho.tly  there-  *™ecast  2 

after,  when,  it  is  ejected,  the  stock  Issued  Estimates  whfch  ily 
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' .  n  that  level.  The  move  originated  ch^e  on  October  ^  to  shareholders. 

,in  NSW  York  and  was  reflected  to  1?  ig-^g  to^are^Hfrs  on  reco®^  definite  predictions 

the  local  list  sW-ber  ^Mh  ia»t  ye»-  earning  and  profits.  This  is 

i  Trading  volume  for  tbe  week  "®?boTe  who  Ve  in  a 'nosjtlon  to 

I  showed  a  contraction  of  almost  fifty  speak  of  the  progress  being  made  by  fhZ  n^snfifarttiTe 

Iber  cent  The  total  for  the  period  ti,©  co^nany  «ay  th^t-its  business  's  ^®  P--®®  f-  -^a-ufactured  products, 

!  was  391.311  shares  and  ranged  be-  on  a  very  satTsfaefory  basil 'and  Lf 
.tween  a  high  of  110,624  to  a  low  oi  ,j,at  the  report  for  the  present 

:31,tl5.  This  compares  with  a  total  fi«oa-l  vear  covering  the  operations  --Vr”"  ,4  .i  iT 

tum6v.sr  of  U§,64S  for  the  corres-  of  the  component  comnanies  fo.r  the 
ponding  period  last  year  and  6S«,791  twelve  months  ended.  July  Slst,  last,  ^  "“lvAr“  thtv 

for  the  preceding  week.  -  pubP«>'e'^  ws'i  give  ample  con-  ®  f  ’  ^  ^°~pa.ny  ia  in  a 

The  nnancial  Times  dally  market  fact'  ^  strongly  entrenched  position  .  and 

average  was  up  fractionally  at  199,7.  ^  that  it  is  securing  an  increasing 

I  while  the 'weekly  average  was  steady  :  '  .  '  0"’e»a!  FiActrie.  sitase  of  the  business  in  Its  field. 

■  "'  The  recent  meteoric' rise  of  Can-  _  ”  T"*  1 

_ _ a,  J  A..<,  U  "  ■*  ,.,0  1  ! -“•«  ^®=era!  Electric  common,  on  /h  TfltS  IsSUe 

Tbursd-y,  A-g,  Id . *  "Xo '  the  Toronto  Stock  Exchange,  pro-  _ _ ■  _  |  j 

Friday  Aug,  16  . ;  ..  ..  ..  IM.i  vides  one  of  the  most  uniaue- situa-  „  t  *  n  j  i 

Saturday,  Aug,  17 . .  ..,195  9  tions  in  the  history  '  of  Canadian  Power  Installed  | 


#aAim  «.M.w99»  ^ 
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that  it  is  securing  an  .  increasing  I 
share  of  the  business  in  Its  field.  .  | 


In  This  Issue 


Monday,  Aug  _19 . .  193.9  g+ock  markets  Although  no  divid- 

Tuesdav.  A.ne.  29 .  rOO.S j  *v,„  


Tuesday,  A.ug*  29  .  200.5 

I  Wednesday,  Aug  21 .  199:7 

!  Average  for  week . 199.2 

Prsvious  .  ••  *.  ••  ••  199.J 


end  Is  paid  on  the  issue,  the  stock 
is  409  bid. 

The  spectaculor  rise  can  be  at¬ 
tributed  not  only  to  the  fact  that  the 


Big  A.ddition  to  Power  Installed 
First  Hal!  Year..  ..  ..  ....  2 

High  Grade  Bonds  Show  Ad¬ 
vance  in  Price  . .  . . . .  3 

No  Normal  Level’  Now  For  New 
York  Market . . .  4 


February  average .  205.3  como'aly  is' enloying  In 'evcenliouaT-  .Salmon  Policy  Benefits 

March  average .  197  2  voiiiTn©  nf  hueiaeso  ‘  hut  to  ’^-®  U-'j . . . 

April  average  ..  ..  . .  193.0  tbe“e.frem;?v~c!os'eIy 

May  average . .  ..  194  3  Dividends  were  di?- I _ ^® L." 


June  average  .,  ...  . .  1^4  2 

July  average .  195  S 

High  1929,  Feb.  2.  212.6 

Low  1929,  March  26 .  185.6 

.Averages  last  Tear. 

January  average . .  168. 5 

February  average . 172.5 

March  average . .  -.  172.8 

j  .April  average  ..  ..  ..  ..  178.0 

May  average  ..  ..  ...  ..  ..  IfO-S 

Jane  average  ..  . . 170.5 

July  average  . . . .  ••  169.0 

.August  average  ....  -•  1631 

September  average  ...  .  ..  ..  171.0 

October  average .  174.0 

November  average  ..  ..  ..  -.  179.3 

December  average  . . ..  184.0 

High  (1928)  Dec.  28 .  187.5 

Low  (1928)  Aug.  16..  ..  ..  -•  161.2 

i  lYDTTlFEG  ELEeTBIC. 

^  Development  of  the  Seven  Sisters 
I  Falls  site  on  the  W^innipeg  F-iver  in 


the^e^^lSe]?^S%Slti:S  StrlctlWIf-CoV: 

cLtinue^d'°tm'i92^!^s1ufrtlyl^^^ 

Genera!  Electric,  of  United  States,  o,:,' 
acquired  the  majority  of  outstand- 

ing  shares,  and  there 'has  been  no  r  ..‘o,:,'.,,,  'i  i: I, o'.: 


For  July 


liicl:  'Diii^ir  ball  ,,  I 

been  paid  continuously  on  the  pre-  Definite  Treld  'Lackill  in  *Min'-  ~  | 
ferred  stock  and  earnings  have  been  xror-b-ot  H  != 

sufficient  to  permit  of  libera!  pay-  the' Visit'oV 'sWs' lI’No'rth-  1 

ments  to  the  common  stockholders  p,..,  VTamtAha  id  ■ 

P®r®Et  company  adopted  the  p ‘p  "gVesV  ‘oI’  Bi'g  'ontlHl  “  I 
170  5  .  policy  oi  plowing  earnings  back  into  nj  I 

169.0  1“?^®  business  and  building  up  the  Han^'eTt ‘Yields' 'll '  Wes't' Lira!  1 

163.1  !iqi«d  position.  For  Dry  Season . .U  ^ 

Gas  Indications  in  Many  Places 

Ford  Of  Canada.  in  AJberta .  . 14 

Any  chanse  that  would  improve  High  Money  Tide  In  U  S.  Causes  ■ 


174.0  Ford  Of  Canada.  in  Alberta .  . 

179.3  iriy  change  that  would  improve  High  Money  Tide  In  U  S.  Causes 
184.0  inter-empire  trade  In  motor  cars  Ebb  in  Europe  ;.  ..  ..  ..  .. 
187.5  would  doubtless  benefit  Ford  Motors  Hopes  to  Solve  Marketing 

161.2  of  Canada  It  is  not  unlikely  that  Problem  of  B.C  . . : 

the  British  Government  will  remove  Sees  Orient  as  Future  Market 


in  Great  Britain  inter-empire  motor 
car  duties 

¥  ¥  ¥  ¥ 

CensoUdated  Smelter?. 

The  Consolidated  Mining  and 


vl'Iiteba  frberna- rapidly  pushed  by  ^  Consolidated  Mining  and 

th;  No^^'westlrl  Power  Company.  Sf Company,  copper  re^nery 
h  of  Winnipeg  *t  Tadanae,  closed  since  the  Gran- 

Limited,  subsidiary  or  w-nn-pe,  r.omn.anv^  oower-tariff  Ai=n„te 


for  Our  Wheat  ....  .  16 

Risk  Selection  Suffering  From' 
-Agency  System  ..........  17 

Self  Insurers  Seek  ■  Change  in 

New  Quebec  Act  .  .  17 

Banks  Burned  in  Wainwright 
But  Service  Kept  On  ....  ..  18 
Investors’  index 


‘““t  by  Comnanv  s  power-tariff  dispute  ■  Investors’  Index 

Electric  CO  the  West  Plootenay  Power  and  -‘-casii  eurar  .  .  0|Fo.-ef8m  Pswer  , 

Ti’e  unwatering  of  the  river  ana  - ,  .  .  nno-nci  Aena-j;  Surpass,  s-co  lounciation  ce. 

fse 'con«t’‘UCtion  generally  has  been  L-g_.  ^.-.pa_y,  to  be  .e-opened,  hi  p  .  in  oat'r.eau  power 

r  imon^nv  low  watei-  according  to  an  official  announce-  Peauhamois  L  H  S  i  Gen.  steal  Wa.-i 

facilitated  by  unsuauy  low  -w  e.,  -©Hnerv  wui  treat  wu.  e  c  EiecTic  .  .  i-i  Gu.-ds  .  .  .  . 


Unlisted  Securities 


Furnished  by  G.  G.  WUiianas  4:  Co. 

fsiUted  Stocks.  Bid 

Brandram  Henderson,  pfef. ...  90  00 

B.-andram  Henderson,  com  .  34  50 

B  C  Pulp,  pref .  70  no  . 

Do. .  com  .  7  50 

Canada  Maebinery,  pref  34  00 

lio.,  com  9  00 

Canadian  Westinghonse  'New)  93  00 

gomfnion  Power  '7%  pref  .  .  103  00 

unlop  'Tire  7%  pref  loj  00 

B  G.reening  Wire,  pref  99  00 

^ng  Edward  Hotel  Deb. '  A  ’.  SO  00 

Do.,  B  •  SO  00 

Mount  Roya!  Hotel,  com .  7  no 

Do.,  pref  - '.  49  00 

Willards  Chocolates,  com .  fi  00 

Theatre  Stocks, 

Allens  Kingston,  pref .  fS  CD 

Loaw's  Euffaio,  pra’  . .  10  oo 

Leew’a  London,  pref . 0  00 

.Do.,  com,, . . . . .  4.00 


Mansfield  Theatre,  pref  .  . . , 
I  Do.  com  . . . , 

Mortgage  *  lean  Stocks. 

I  Chartered  Trust  . .  , 

Commercial  Finance,  pf^ 
.Ask.  •  Debenture  A  Secpfities,  com 

93  00  Mortgage  Discount,  pref . 

3S  00  Mutual  Finance,  pref  .  - . . . 
. .  Peoples  Loan  &  Sa'’ing5  . 

. .  Sterling  Trust  Co  ,  ....... 

.  ... .  Trusts  &  Cua-antoe . 

Western  Assurance  . . 

Bonds.,  , 


103  00  106  00  Algoma  Steel  5’5.  1962  ....  72  00 

101  00  . .  .  V  Ames  Holden  Tue  Income  7’g, 

99  00  1943  .  70  09 

SO  00  34  00  E  C.  Pulp  6'a.  1950  .  . 

H  22  Brandram  Henderson  6’s.  193  9  39  00 

aI  22  to  22  Brandram  Henderson  6's.  1938  ■  100  00 

49  W  53  00  Debenture  Securities  S’r .  SO  00 

6  00  ...;.  Dominion  I.  ft  S  5’6,  1939  ..  87  00 

Eastern  Car  6’s,  1952  . .  85  00 

?A  nn  *14  AA  King  Edward  Hotel  7’s.  1944..  86.00 

-2  22  'i  22  K  *  S.  Tire  7’s,  1935  .  70  00 

6  00  .  00  Ixiew’s  Toronto  6’b,  1931 .  99.00 

4.00  6.00  N.S.  Steel  6%  Debentur*.....  43.00 


68  00 

116  00 

122  00 

73  00 

78  00 

85  00 

S  00 

6  00 

-  8  00 

9  00 

83  00 

107.00 

101.50 

104.50 

64  00 

63  00 

72  00 

74  00 

70  09 

87  00 

89  00 

93.00 

100  00 

80  00 

87  00 

e  hi  im«U9l1V  low  wotec  according  to  au  Official  announce-  Beauhamois  L  H  O  Gen.  S-eal  Waras.  1 

facilitated  by  .1®^  .Vc:®- ’  ment  Tb©  re«necv  wf'l  t>-eat  bli*-  2  c  EiecTic  .  .  n  Gu.-ds . i 

tb©  Hver  being  lower  than  it  has  — --®  e-ne.y  v..i  i.edi  di-  Her.d.  .  9  Int,  Paper  .  .  „  .  1 

{len'W  many  years.  The  plant  ter  copper  „  „  ^  Brant,  cordage  .  7  Int  Power  .  .  9 

whe""  completed  wlU  develop  225,600  Steel  Prodnetc  ^ 

horsepower.  ly  Western  g.d?.'  '  I  ? 

— - - - —  Steel  Products  Limited  from  the  Canada  Oypsu.m  .  4  Mex.  L.  H.  ft  p.  1-2 

CLOSING  PRICES.  Pacific  Sheet  Metal  Company  early  c^nrers*''?  .vlt 'Hole?'”  cubi  s 

^  ..  ,  ■  .  this  year  is  a  very  busy  place,  ac-  c.  g.  Electric  .  2'  New  Eng  power  lo 

Fs!’.»wir.g  !s  a  list  the  la-ftst  cording  to  Victoria  advices  tn  Hydro  Eieo  ‘  n.  w.  utilities  .  .  2 
o-ice'  as  at  12.43  p  ra.  Thursday,  Aug.  „  .  ..  Ti.v.1-1,  i"d  Alcohol  1  Nor  of  Scot.  M-.  10 

?2‘i979-  .  ,  addition  to  the  large  contract  which  Crosse  &  Blackw..  5  .r'rcssed  Metals  .  5 

AWII  WI  '  58>A  the  company  has  for  steel  door  Com  wealth  Life  10  Reliance  Grain.  .  n 

.  francs,  sl^e^oflng  and  copper  :  I  2 

B  C  Packers  .  .  . -  4b  ^ork  for  tfee  Express  Hotel  .Annex,  DeForest  Crosiey  4  T stand.  R»d4e  .  .  4 

B  C  Fewer  -A .  *  company  has  many  other  large  Dlst.  Sesgrams.  .  201  standard  Steel  .  .  20 

Brompter  .  73  contracts  in  band  Dorn.  Erldga  .  .  5  Tambiyn  .  .20 

Bruck  &!lk  .  g*  ~^au  .  a  j  a  Dom,  Trust  .  :  11  Third  Diversified  5 

Car-  Bronze  . . Indications  are  that  the  industry  connaoona  Paper  o  |  Trl  continental  .  3 

Can.  Car  .  . . . . r;;./  on.  A'ancouver  Island  Wjl!  show  ex-  Empire  Life  10  W.  C.  invest  Tr  3 

?i;-  i!4  pa=sl0=  u  tint  a  oth«  tec-  SST 

/5ft;  roUft  ..  .  43  esta pushed  plants,  .i.eenda  ....  ll  i  Keeley  silver  .  .13 


the*  river  being  lower  than  it  'has  - 

ijeen  fot  many  years.  The  plant  PP 

whel  completed  wlU  develop  225,600 
horsepower.  , ;  xh/.  n 


CLOSING  PRICES. 

FoUowlng  !s  a  list  ef  the  latest 
p-ices  as  at  12.45  pm.  Thursday,  .Aug. 
22  1829;  .  . 


B  C  Packers . 

B  C  Power  -A . 

B  romp  tor.  . 

Bruck  Silk . 

Can.  Bronze  - - - 

Can.  Car 
Can.  Gypsum 
Can.  Ind.  .Alcohol  . 
Can.  Power  &  Paper 


P.eauharnois  L  H  5  Gen.  Steal  Wares.  1 
E  C  Electric  .  .  H  Gu.-ds  .  ....  1 
E'randram  Mend.  ,  9-  Int.  Paper  ,  .  ,  1 

Brant.  Cordage  .  7  Int.  Power  ...  9 

Brasilian  ....  3  Lindsay.  C.  W.  9-20 
Eesoo  ....  4  Loblaw  .  .  .  .  .10 

B.  C.  Power  .  .  .  D  McColl  Fron..  .  1-9 

Dlde.  prod.  ...  I  Metropolitan  Life.  17 
Canada  C-ypsu.m  .  4  Mex.  L.  H.  4  p.  1-2 

Can,  Steamships  .  19  Mexico  Tram  .  .  2 

Car  C-anriers  .  .  1  Nat,  Hotel  Cuba  3 

C.  G.  Electric  .  2'  New  Eng  Power  10 

Can.  Hydro  Eleo  ‘  N.  W.  Utilities  .  .  2 

Can  Ind  Alcohol  1  Nor  of  Scot.  M-.  10 
Crosse  ft  Blackw. .  5  Pressed  Metals  .  5 

Com’wealth  Life  .  ]0  P.eliance  Grain.  .  n 

Cosgtaves . 9  Uohf.  Mitchell  .  .  b 

Cosmos  Im.perlal  1  ;  S  C  Power  .  .  .  2 

DeForest  Crosley  4  i  Stand.  Radio  .  .  4 

Dist.  Sesgram.s.  .  20  I  Standard  Steel  .  .  20 
Dom,  Bridge  .  .  5  Tam.blyn  ..  .  .  .20 

Dorn,  Trust  .  :  11  Third  Diversified'  "5 

Connaoona  Paper  9  |  Trl  Continental  .  3 
Em.pire  Life  10  W.  C.  Invest  Tr  3 


Famous  Players  , 
^en.  Steel  vvares 


Tjake  of  the  Woods 

Lyall  . 

Ma^ey  Harris 
McCToli  Frontenac  . 


Ford  of  Canada  .  20Wpg,  Electric  .  .  20 

Milling  and  Oil  Companies. 

Acenda  ,  •  .  .  11  'Keeley  Silver  ,13 

Amulet  .  s.  .  .  11  Kirk.  Lake  Gold.  12 

Amo  .  .  -  11-1-S  Lake  Shore  .  ,  *  9 

Arrowhead  CC3B.  . ,  13  .MaJartlc  Gold  ,  „  11 

Assoc.  Oils  •  .  9  .Miiilhg  Corp.  .  ,  ,  11 

Er  Dom.lnton  •  13  Mountain  Boy  ,  ,  12 


A  COMPLETE  LNVEST.ME./NT  SER!\?ICE 


’TC.EWATT  E.HWATT  P.G.VEMABLE3 

WATT  8  WATT 

!  TORONTO  STOCK  EJ02MANQE 
.MONTREAL  CURB  .MARKET 
.NEW  YORK  CURB  (ASSOCIATE! 

SIX  JORDAN  STREET.’ TORONTO 


PRIVATE  WIRES  TO  LEADIMG  FINANCIAL  CE/STRES 


Established  1872 

L.  J.  Forget  ^  Co. 

T.  W.  McAnulty*  THonias  Suttoc«  Patzl  Goulet 
Members  Montreal  Sloe^  Exchange 
Members  Montreal  Curb  Mar\et 

469-473  St.  Frangois-Xavier  Street 
‘  Tel.  Marquette  8191* 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Phelan 

H.  .4.  Telfer  F,  H.  LytJ® 

Stewart,  McNair  &  Co, 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wires  to  Montreal,  Winnipeg,  New  York, 
Chicago,  Boston,  North  Bay,  Sudbury  and  Sault  Ste.  Marie 

Head  Office 

Toronto  General  Trusts  Building  •  Torontc 

Telephone:  ELgin  0421 

Branches:  North  Bay,  Sudbury,  Sault  Ste.  Marie 


OSLER  &)  HAMMON] 


F.G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOI 

H.  FRANKS 


The,  anniTrlpo^rfS?  Agnew  Sur-  S^’c^ifs ':’'b  fcUlT.-.  f  11 

GO  pa^B  Shoe  Store  makes  a  good  show-  Er  Dominion  .  is  Mountain  Boy  ,  ,  12 
64  ing  in  the  light  of  the  fact  that  the  U  ’  *  •  ,2 

e  J 1/  ^  •  J  n  _  Cent.  JIanitoDa  •  it  Newbec  .  . 

results  cover  a  period  of  reorganiz-  chiboug  prosp  .  12  Nor.  Lead  4  zmi  14 
4  ation  and  exuansion-  Com'wealth  Fete  7  Noranda  .  .  13 

6^  j  A  .feature  'which  should  not  be  'eeffnill  ’  *  VI 


lost  sight  of  is  the  fact  that  store  1  East  Crest 


ai.uu  3reweTies3  . .  142 

.  N  S  Car  . 31 

.  Power  Corp .  134 

Price  Bros  .  194 

96»00  Quebec  Pow'er  102 

Shawjinigan  . 101 


99  00  101^00  Steel  of  Canada  . 
43.00- . ■  Winnipeg  Electric 


;;;;  met  from  current  earnings.  With  Marker  ooid 

134  the  res'ultant  increase  In  business  Home  on 

. ...  104  and  contraction  in  overhead  cost,  Howey  Gold 

—  I  gj  this  store  expansion  should  be  re- 

.’.Jl  64 flepted'in  future  earnings'  of  the  int  Mineral* 
84  companj'.  ..  I^.t  Pete.. 


Int  Pete.  .  .  .  .  .0 
James  Bay  Gil  •  .  9 


11  Ont.  Befinlng  . 
13  Simon.,  .  , 
13  Sherrttt  Gordon. 
13  Sudbury  Basin  .  • 
11  Sudbury  Nickel 
13  Teck  Huahes  . 

13  Toralta  OH  .  . 

9  Warner  Oils  .  . 

14  Wainwel!  Oil 

13  Walsh  Katrine  . 

0  Wr.  Hargreavea 


Stock  Broken  and  Financial  Agents 

{Toronto  Stock  Exchange 
^ontreal  Stock  ^change 
Montreal  Curb  Market 
Nev  York  Curb  Market  (.dsseaate) 

GOVERNMENT.  MUNICIPAL  AND  INDUSTRLAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.^ 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HArbour3282 


